
 

FORM 7 – MONTHLY PROGRESS REPORT 
January 2015 

Page 1 

FORM 7 

 

MONTHLY PROGRESS REPORT 

 

Name of Listed Issuer: Alpha Esports Tech Inc. (the “Issuer”)  

 

Trading Symbol: ALPA  

 

Number of Outstanding Listed Securities:  61,080,069 (as at October 31, 2021)  

 

Date: November 4, 2021  

 
This Monthly Progress Report must be posted before the opening of trading on the fifth trading day of each month.  

This report is not intended to replace the Issuer’s obligation to separately report material information forthwith upon 

the information becoming known to management or to post the forms required by Exchange Policies. If material 

information became known and was reported during the preceding month to which this report relates, this report 

should refer to the material information, the news release date and the posting date on the Exchange website. 

 

This report is intended to keep investors and the market informed of the Issuer’s ongoing business and management 

activities that occurred during the preceding month. Do not discuss goals or future plans unless they have crystallized 

to the point that they are "material information" as defined in the Policies. The discussion in this report must be factual, 

balanced and non-promotional. 

 

General Instructions 

 

(a) Prepare this Monthly Progress Report using the format set out below.  The sequence of questions must not 

be altered nor should questions be omitted or left unanswered. The answers to the items must be in narrative 

form.  State when the answer to any item is negative or not applicable to the Issuer. The title to each item 

must precede the answer. 

 

(b) The term “Issuer” includes the Issuer and any of its subsidiaries. 

 

(c) Terms used and not defined in this form are defined or interpreted in Policy 1 – Interpretation and General 

Provisions. 

 

Report on Business 

 

1. Provide a general overview and discussion of the development of the Issuer’s business and 

operations over the previous month. Where the Issuer was inactive disclose this fact.  

  

The Issuer is a multi-fold, vertically-integrated Esports company with a core focus on competitive 

social gaming. The principal business is the operation of a dedicated online Esports arena and 

platform in North America and worldwide, designed and created to help Gamers achieve a sense 

of competition while gaming on a social platform designed to encourage interaction and 

inclusiveness. The Issuer’s platform permits Gamers to play games alongside their peers and to 

compete in daily tournaments to earn prizes, all while live-streaming their gameplay for others to 

view around the world. 

 

The Issuer’s operations encompass intellectual property creation, production & broadcasting, 

charity fundraising, celebrity and industry influencer agreements, and publishing. 

 

During the month of October 2021, the Issuer actively continued general and corporate operations. 

 

In addition, the Issuer continued to work with the auditors to complete the annual audit of the Issuer.  

See below for further details. 
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2. Provide a general overview and discussion of the activities of management.  

  

During the month of October 2021, management continued to support and control the Issuer’s 

business activities, develop the Issuer’s business, and search for strategic business relationships. 

 

Management continued to spend significant time working with its auditors to finalize and file the 

Issuer’s annual audited financial statements for the year ended June 30, 2021. 

 

On October 4, 2021, the Issuer announced by way of news release that it has signed a partnership 

with Esports Entertainment Group’s  newly rebranded subsidiary EEG Labs (NASDAQ: GMBL).  

EEG Labs was previously known as Genji. The Issuer and EEG Labs will develop a new computer 

vision tech system that allows the Issuer’s online platform, GamerzArena, to conduct automated 

scoring for popular games such as Call of Duty and Fortnite. 

 

The new computer vision tech simplifies match scoring and allows GamerzArena to detect many 

common types of fraudulent activity, such as falsifying game outcomes. An additional benefit of 

this new technology involves tournament results being available instantly on the leaderboards on 

GamerzArena. The automated tech will allow users to have an added sense of trust for the results 

of tournaments and contests due to the consistency of the computer vision tech around scoring. 

EEG Labs will also deploy its computer vision tech to extract data from additional sources and 

contests to optimize content plans for the Issuer. 

 

On October 8, 2021, the Issuer announced by way of news release that it has extended an agreement 

with Financial Star News Inc. (“FSN”) (701 West Georgia Street, Suite 1500, Vancouver, BC, V7Y 

1C6; email: info@thefinancialstar.com) for marketing services of up to two months, commencing 

in October 2021.  

 

FSN shall, as appropriate, create campaigns, ad groups, text ads, display ads, perform detailed 

keyword research, setup and manage remarketing campaigns, optimize keyword options, 

coordinate online advertiser and marketers corresponding to the customer online marketing targets, 

create landing pages for ad campaigns, and bring attention to the business of the Issuer, in 

consideration of USD$400,000 (plus applicable taxes). The promotional activity shall occur on 

theFinancialStar.com, by email, Facebook, and Google. FSN does not have any prior relationship 

with the Issuer aside from its previous engagement with the Issuer.  

 

On October 12, 2021, the Issuer announced by way of news release that it has signed a definitive 

agreement to acquire 100% of Heavy Chips Casino and Sports Betting (“Heavy Chips”) from 

Gamesoft Ltd. 

 

Heavy Chips is a fully operational online gaming site with over 800 popular casino games and over 

5,000 sports betting opportunies every day on sports such as football, tennis, basketball, and more.  

In total, Heavy Chips provides access to live dealer games, casino slots, arcade casino games, and 

sports betting. Currently, Heavy Chips has over 240,000 registered players on its website.  

 

Under the terms of this acquisition for the purchase of 100% of Heavy Chips, the Issuer will pay 

Gamesoft CDN$300,000.   

 

On October 14, 2021, the Issuer announced by way of news release that its online platform, 

GamerzArena, is now the official online gaming partner of The Recreation and Park Commission 

for the Parish of East Baton Rouge (“BREC”).  

 

https://esportsentertainmentgroup.com/
https://www.nasdaq.com/market-activity/stocks/gmbl
http://www.gamerzarena.com/
https://heavychips.com/
https://heavychips.com/
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BREC is the recreational agency that connects people to parks and nature in East Baton Rouge 

Parish with a system that has more than 180 parks including a unique mix of facilities, which mirror 

the history and rich natural resources in south Louisiana. It is BREC's mission to contribute to a 

healthier, more vibrant community by providing exceptional parks, open spaces, and recreational 

experiences for all of East Baton Rouge Parish.  

 

Under the terms of this partnership,  

• GamerzArena will become the exclusive platform for all of BREC’s online esports events, 

where the Issuer will host and operate a variety of gaming tournaments under the BREC Brand.  

• The Issuer and BREC will co-market joint events and tournaments across both organizations’ 

users and playerbases.  

• BREC will leverage its existing relationships in esports to promote the Issuer's subscription 

service, GamerzArena+. BREC will receive a designated referral code for GamerzArena+ and 

both parties will split revenue for each user subscription.  

• The Issuer and BREC will undertake a revenue split for all sponsorship dollars secured for 

events and tournaments.  

 

On October 19, 2021, the Issuer announced by way of news release that current advisor to the Issuer 

and seasoned esports entrepreneur, Adam Morrison, has been appointed to the position of President 

of the Issuer. Mr. Morrison offers more than a decade of leadership in esports, gaming and digital 

media, including a wealth of experience with public market companies. 

 

A lifelong avid gamer and enthusiast, Adam previously served as CTO for Millennial Esports Corp. 

(TSX-V: GAME) and is also an initial team member of its predecessor, Pro Gaming League. In the 

recent past, Adam has served as CTO and COO for various technology-based companies whose 

focuses have ranged from gaming, to entertainment, to broadcast event execution and played a role 

in both esports venue and program design as well as digital platform and product development. 

Additionally, he has also filled the role of executive producer for several AAA esports events and 

competitions for clients that include Microsoft, Amazon, EA, and Twitch. Adam has a substantial 

and well cultivated network of publisher relationships that stem from his substantial involvement 

in the video game industry. Further to the above, Mr. Morrison is also a co-founder and former 

CEO for the pro esports organization, Team Reciprocity. 

 

Most recently, Mr. Morrison has co-founded a new esports organization called Oxygen Esports 

(“OXG”) is where he serves as General Manager of the organization. OXG the largest, multi-title 

esports team in New England, and competes across some of the most marquee leagues in the 

industry. 

 

Mr. Morrison holds an honors degree in Systems and Computer Engineering and enjoys playing a 

hands-on role in whatever undertaking he is engaging in whether it be product, business, or program 

development. 

 

On October 20, 2021, the Issuer announced by way of news release a non-brokered private 

placement (the “Offering”) of CDN$1,500,000 or up to 4,285,714 units (the “Units”). Each Unit 

will be comprised of one common share at a price of $0.25 and one half common share purchase 

warrant (the “Warrants”). Each Warrant will be exercisable for one common share at a price of 

$0.35 for a period of 24 months. 

 

This news release does not constitute an offer to sell or a solicitation of an offer to buy any of the 

securities in the United States of America. The securities referred to herein will not be or have not 

been registered under the United States Securities Act of 1933, as amended, and may not be offered 

or sold in the United States of America absent registration or an applicable exemption from 

registration requirements. 
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On October 22, 2021, the Issuer announced by way of news release that, further to its news release 

dated October 20, 2021, that the Issuer intends to complete a private placement (the “Offering”) 

of CDN$1,500,000 or up to 6,000,000 units (the “Units”), and not up to 4,285,714 units as 

previously disclosed, at a price of $0.25 per Unit. Each Unit will be comprised of one common 

share and one-half of one common share purchase warrant, with each whole warrant being 

exercisable to acquire an additional common share at a price of $0.35 for a period of twenty-four 

months. 

 

The Issuer intends to use the proceeds of the Offering for working capital and general corporate 

purposes. 

 

The Issuer may pay finders’ fees to eligible parties who introduce subscribers to the Offering. All 

securities issued in connection with the Offering will be subject to a four-month-and-one-day 

statutory hold period in accordance with applicable securities laws. Completion of the placement 

remains subject to the approval of the Canadian Securities Exchange (the “CSE”). 

 

This news release does not constitute an offer to sell or a solicitation of an offer to buy any of the 

securities in the United States of America. The securities referred to herein will not be or have not 

been registered under the United States Securities Act of 1933, as amended, and may not be offered 

or sold in the United States of America absent registration or an applicable exemption from 

registration requirements. 

 

In addition, on October 13, 2021, the Issuer filed a Notice of Change of Auditor (the “Notice”) in 

compliance with Section 4.11 of National Instrument 51-102 – Continuous Disclosure Obligations 

(“NI 51-102”), that the Issuer has decided to change its auditor from Charlton & Company LLP, 

Chartered Professional Accountants, of Suite 1735, 555 Burrard Street, Vancouver, British 

Columbia, V7X 1M9, to De Visser Gray LLP, Chartered Professional Accountants, of Suite 401, 

905 West Pender Street, Vancouver, British Columbia, V6C 1L6. The said date of change of auditor 

is October 12, 2021. 

 

Furthermore, during the month of October 2021, management filed the Issuer’s audited 

consolidated financial statements and related management discussion and analysis for the year 

ended June 30, 2021, (together, the “Annual Filings”).  

 

The Notice, Annual Filings, and above noted news releases can be viewed under the Issuer’s profile 

on SEDAR (www.sedar.com) and on the Issuer’s disclosure page on the Canadian Securities 

Exchange’s website.  

 

3. Describe and provide details of any new products or services developed or offered. For 

resource companies, provide details of new drilling, exploration or production programs and 

acquisitions of any new properties and attach any mineral or oil and gas or other reports 

required under Ontario securities law. 

 

GamerzArena will become the exclusive platform for all of BREC’s online esports events, where 

the Issuer will host and operate a variety of gaming tournaments under the BREC Brand.  

 

See Item #2 for further details. 

 

  

http://www.sedar.com/
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4. Describe and provide details of any products or services that were discontinued. For resource 

companies, provide details of any drilling, exploration or production programs that have 

been amended or abandoned.  

 

None to report during the month of October 2021. 

 

5. Describe any new business relationships entered into between the Issuer, the Issuer’s affiliates 

or third parties including contracts to supply products or services, joint venture agreements 

and licensing agreements, etc. State whether the relationship is with a Related Person of the 

Issuer and provide details of the relationship.    

 

The Issuer signed a partnership with EEG Labs to develop a new computer vision tech system that 

allows the Issuer’s online platform to conduct automated scoring for popular games.  The 

relationship between the Issuer and EEG Labs is considered to be an arm’s length relationship and 

EEG Labs is not considered to be Related Party to the Issuer. 

 

The Issuer has extended an agreement with FSN to perform advertising and marketing services for 

USD$400,000, commencing on October 30, 2021. 

 

The Issuer’s online platform, GamerzArena, is now the official online gaming partner of BREC. 

The Issuer and BREC will co-market joint events and tournaments across both organizations’ users 

and playerbases.  The relationship between the Issuer and BREC is considered to be an arm’s length 

relationship and BREC is not considered to be Related Party to the Issuer. 

 

The Issuer has appointed de Visser Gray LLP, Chartered Accountants as its auditor effective 

October 12, 2021. The relationship between the Issuer and De Visser Gray LLP, Chartered 

Professional Accountants is considered to be an arm’s length relationship and De Visser Gray LLP, 

Chartered Professional Accountants is not considered to be Related Party to the Issuer. 

 

See Item #2 for further details on the above-mentioned business relationships. 

 

6. Describe the expiry or termination of any contracts or agreements between the Issuer, the 

Issuer’s affiliates or third parties or cancellation of any financing arrangements that have 

been previously announced. 

 

On October 12, 2021, the resignation of the Issuer’s auditor, Charlton & Company LLP, Chartered 

Professional Accountants, was approved by the Issuer’s Board of Directors. 

 

See Item #2 for further details. 

 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that occurred 

during the preceding month. Provide details of the nature of the assets acquired or disposed 

of and provide details of the consideration paid or payable together with a schedule of 

payments if applicable, and of any valuation. State how the consideration was determined 

and whether the acquisition was from or the disposition was to a Related Person of the Issuer 

and provide details of the relationship. 

 

The Issuer signed a definitive agreement to acquire 100% of Heavy Chips from Gamesoft Ltd. for 

CDN$300,000. 

 

See Item #2 for further details. 
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8. Describe the acquisition of new customers or loss of customers.  

 

None to report during the month of October 2021. 

 

9. Describe any new developments or effects on intangible products such as brand names, 

circulation lists, copyrights, franchises, licenses, patents, software, subscription lists and 

trademarks.  

 

None to report during the month of October 2021. 

 

10. Report on any employee hirings, terminations or lay-offs with details of anticipated length of 

lay-offs.  

 

None to report during the month of October 2021. 

 

11. Report on any labour disputes and resolutions of those disputes if applicable.  

 

None to report during the month of October 2021. 

 

12. Describe and provide details of legal proceedings to which the Issuer became a party, 

including the name of the court or agency, the date instituted, the principal parties to the 

proceedings, the nature of the claim, the amount claimed, if any, if the proceedings are being 

contested, and the present status of the proceedings.  

 

None to report during the month of October 2021. 

 

13. Provide details of any indebtedness incurred or repaid by the Issuer together with the terms 

of such indebtedness.  

 

None to report during the month of October 2021. 

 

14. Provide details of any securities issued and options or warrants granted.  

 

Security 
Number 

Issued 
Details of Issuance Use of Proceeds (1) 

Common Shares 478,571 Conversion of Restricted Share Rights 
N/A; conversion of 

previously issued securities 

Stock Options 300,000 

Incentive stock options granted on 

October 7, 2021, exercisable at $0.34 

for a period of three (3) years 

N/A 

Restricted Share 

Rights 
857,143 

Restricted Share Rights granted on 

October 7, 2021 
N/A 

(1) Aggregate proceeds and intended allocation of proceeds 

 

15. Provide details of any loans to or by Related Persons.  

 

None to report during the month of October 2021. 

 

16. Provide details of any changes in directors, officers, or committee members. 

 

Adam Morrison, Esports entrepreneur, has been appointed as President of the Issuer. 

 

See Item #2 for further details. 
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17. Discuss any trends which are likely to impact the Issuer including trends in the Issuer’s 

market(s) or political/regulatory trends.  

 

The trends and risks which are likely to impact the Issuer are detailed in the Issuer’s Form 2A - 

Listing Statement dated May 12, 2021 (the “Listing Statement”), under the heading “Item 17. Risk 

Factors” and the Issuer’s Management Discussion and Analysis dated October 28, 2021 (the 

“MD&A”), under the heading “Risk Factors”. The Listing Statement was posted on the CSE 

website on May 13, 2021. In addition, the Listing Statement and the MD&A can be viewed under 

the Issuer’s profile on SEDAR (www.sedar.com). 

 

 
[THE REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK.] 

 

 

  

http://www.sedar.com/
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Certificate of Compliance 

 

The undersigned hereby certifies that: 

 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly authorized by a 

resolution of the board of directors of the Issuer to sign this Certificate of Compliance. 

 

2. As of the date hereof there is no material information concerning the Issuer which has not been 

publicly disclosed. 

 

3. The undersigned hereby certifies to the Exchange that the Issuer is in compliance with the 

requirements of applicable securities legislation (as such term is defined in National Instrument 14-

101) and all Exchange Requirements (as defined in CNSX Policy 1). 

 

4. All of the information in this Form 7 Monthly Progress Report is true. 

 

 

Dated  November 4, 2021 

 

 Eli Dusenbury  

Name of Director or Senior Officer 

 

 /s/ Eli Dusenbury  

Signature 

 

Chief Financial Officer  

Official Capacity 

 

 

Issuer Details 

Name of Issuer 

Alpha Esports Tech Inc. 

For Month End 

 

October 2021 

Date of Report 

YY/MM/DD 

2021/11/04 

Issuer Address 

Suite 1930, 1177 West Hastings Street 

Vancouver, British Columbia, V6E 4T5 

Issuer Fax No. 

 

N/A 

Issuer Telephone No. 

 

604-359-1256 

Contact Name 

Eli Dusenbury 

Contact Position 

Chief Financial Officer 

Contact Telephone No. 

604-359-1256 

Contact Email Address 

info@alphatech.inc 

Web Site Address 

https://www.alphatech.inc 

 

http://www./

