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FORM 7 

 

MONTHLY PROGRESS REPORT 

 

Name of Listed Issuer: Interra Copper Corp. (the “Issuer”)       

 

Trading Symbol: IMCX    

 

Number of Outstanding Listed Securities:  75,495,903 (as at October 31, 2021)    

 

Date: November 4, 2021    

 
This Monthly Progress Report must be posted before the opening of trading on the fifth trading day of each month. 

This report is not intended to replace the Issuer’s obligation to separately report material information forthwith upon 

the information becoming known to management or to post the forms required by Exchange Policies. If material 

information became known and was reported during the preceding month to which this report relates, this report 

should refer to the material information, the news release date and the posting date on the Exchange website. 

 

This report is intended to keep investors and the market informed of the Issuer’s ongoing business and management 

activities that occurred during the preceding month. Do not discuss goals or future plans unless they have crystallized 

to the point that they are "material information" as defined in the Policies. The discussion in this report must be factual, 

balanced and non-promotional. 

 

General Instructions 

 

(a) Prepare this Monthly Progress Report using the format set out below. The sequence of questions must not be 

altered nor should questions be omitted or left unanswered. The answers to the items must be in narrative 

form.  State when the answer to any item is negative or not applicable to the Issuer. The title to each item 

must precede the answer. 

 

(b) The term “Issuer” includes the Issuer and any of its subsidiaries. 

 

(c) Terms used and not defined in this form are defined or interpreted in Policy 1 – Interpretation and General 

Provisions. 

 

Report on Business 

 

1. Provide a general overview and discussion of the development of the Issuer’s business and 

operations over the previous month. Where the Issuer was inactive disclose this fact.  

 

The Issuer is a junior exploration and development company focused on creating shareholder value 

through the advancement of its Thane Property in north-central British Columbia. The Issuer also 

continues to source and evaluate assets to generate further shareholder value. 

 

During the month of October 2021, the Issuer actively continued general and corporate operations.  

 

2. Provide a general overview and discussion of the activities of management.  

 

During the month of October 2021, management continued to support and control the Issuer’s 

business activities, advance the assets of the Issuer, and develop the Issuer’s business. 
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On October 26, 2021, the Issuer announced by way of news release the completion of further 

ground geophysical and geochemical work at its 206 square kilometre Thane Property in north-

central British Columbia. 

 

The Issuer conducted further geophysical and geochemical work supporting its thesis of a nearby 

copper porphyry system, with the geology demonstrating further relevant signatures and supporting 

mineralogy. Geological and core samples have now all been fully submitted to ALS and the Issuer 

has begun to receive results from its summer program.  

 

Grid establishment and soil sampling were completed at the Gail Zone. Four lines were established 

covering an historical copper/moly-in-soil anomaly identified in 1974 by Noranda Mining and 

Exploration Company, Limited (“Noranda”). This anomaly has historical soil samples of up to 

2,100 ppm Cu and is on strike with the nearby Gail Showing (See Figures 1 and 2 below).   

 

The following summary of historical results is taken from Dirom, Gavin, P.Eng, 1974, AR04599 

Noranda. This report can be accessed through the following link: 

 

https://aris.empr.gov.bc.ca/search.asp?mode=repsum&rep_no=04599 

 

The Gail Lake grid is 1400 feet (430m) long and 200 to 800 feet (60 - 240m) wide in an area of 

limited soil development. Soil samples comprise a total of 44 collected at 100-foot intervals 

averaged 733 ppm Cu, with a maximum of 2100 ppm. The samples also averaged 50 ppm Mo (up 

to 75 ppm) in the southern half of the grid where the highest Cu values were collected.  

 

Composites of rock (talus) chips were also collected along contours above the elevation of the soil 

grid. Each sample represented a 60 m long transverse along the contour talus and comprised 

approximately 200 chips, each chip taken about 1 ft (0.3m) apart. Cu values averaged 520 ppm 

and up to a maximum of 710 ppm indicating anomalous values over the bulk of the area. Mo values 

were not reported.  

 

Coarse-grained monzo-diorite is the main lithology with varying feldspar/ mafic ratios and 

heterogeneous textures. Fine-grained granitic or syenitic lithologies are present as small dykes. 

Epidote is common in all rock types both as fine stringers or irregularly concentrated clots 

indicating broad propylitic alteration. Intense potassic alteration is indicated by salmon red 

coloration of the granitoids and also by complete biotitization and/or chloritization of the 

mafic hornblende crystals. 

 

Pyrite, chalcopyrite, molybdenite, bornite mineralization occur as irregularly distributed blebs and 

smears in veins and fractures and as sporadic disseminated mineralization adjacent to them.  

 

 

 

 

 

 

 

 

 

 

 

 

https://aris.empr.gov.bc.ca/search.asp?mode=repsum&rep_no=04599
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Figure 1 – Gail Area Lithology with Soil and IP Grid  
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Figure 2 - Noranda historical Gail Area Soil Grid reproduced by the Issuer 

(results from BCGS AR Report 04599, and Naas, Christopher O., 2011. Data 

Compilation, Geological and Prospecting on the Thane Creek Mineral Claims, 

unpublished report, Assessment Report 32106) 

 

In addition, The Issuer has discovered supergene native copper in relation to this system. Figure 3 

below is a recent sample of native copper at Gail.  

 

 
Figure 3 – Supergene Native Copper Sample within fractures from Gail 
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Positive prospecting along with our expected results from the Gail zone make this target a high 

priority for the 2022 summer program.  

 

The scientific and technical information disclosed in the news release was reviewed, verified, and 

approved by Christopher O. Naas, P. Geo., COO of the Issuer, who is a “Qualified Person” as 

defined in National Instrument 43-101.  

 

On October 29, 2021, the Issuer announced by way of news release that is has closed a non-

brokered private placement (the “Private Placement”) issuing an aggregate of 925,000 flow-

through units (“FT Units”) at a price of $0.20 per FT Unit and 110,000 non-flow-through units 

(“Non-FT Units”) at a price of $0.15 per Non-FT Unit for gross proceeds of $201,500. 

 

Each FT Unit consists of one common share in the capital of the Issuer that qualifies as a “flow-

through share” for the purposes of the Income Tax Act (Canada) and one non-flow-through warrant 

(“Warrant”) exercisable at $0.30 for 24 months from the date of issuance into a common share in 

the capital of the Company (a “Share”). Each Non-FT Unit consists of one Share and one Warrant 

exercisable at $0.30 for 24 months from the date of issuance into a Share. 

 

Proceeds from the sale of the FT Units will be used before December 31, 2022, to fund exploration 

programs on the Issuer’s Thane Property in north-central British Columbia that qualify as Canadian 

exploration expenses and flow-through mining expenditures”, as those terms are defined in the 

Income Tax Act (Canada), and as “BC flow-through mining expenditures” as defined in the Income 

Tax Act (British Columbia). Proceeds from the sale of the Non-FT Units will be used for general 

working capital purposes. 

 

All securities issued pursuant to the Private Placement are subject to a hold period under applicable 

Canadian securities laws of four months and one day from the date of closing of the Private 

Placement. 

 

Greg Hawkins, Chairman of the Board of Directors of the Issuer, Jason Nickel, Chief Executive 

Officer and Director of the Issuer, and ACB Services Inc., a private company held by Jason Nickel, 

participated in the Private Placement by purchasing 250,000 FT Units, 125,000 FT Units, and 

50,000 Non-FT Units, respectively. As such, the transaction constitutes a “related party 

transaction” within the meaning of Multilateral Instrument 61-101 - Protection of Minority Security 

holders in Special Transactions (“MI 61-101”). The Issuer has relied on the exemptions from the 

formal valuation and minority shareholder approval requirements of MI 61-101 contained in 

sections 5.5(a) and 5.7(1)(a) of MI 61-101 in respect of related party participation in the Private 

Placement as neither the fair market value of the subject matter of, nor the fair market value of the 

consideration for, the transaction, insofar as it involves the related parties, exceeded 25% of the 

Issuer’s market capitalization. The Issuer did not file a material change report more than 21 days 

before the closing of the Private Placement as the details of the participation therein by related 

parties of the Issuer had not been determined until shortly prior to closing of the Private Placement. 

 

The securities offered have not been registered under the United States Securities Act of 1933, as 

amended (the "U.S. Securities Act"), or any state securities laws and may not be offered or sold 

absent registration or compliance with an applicable exemption from the registration requirements 

of the U.S. Securities Act and applicable state securities laws. 

 

The above noted news releases can be viewed under the Issuer’s profile on SEDAR 

(www.sedar.com) and on the Issuer’s Disclosure Page on the Canadian Securities Exchange’s 

website. 

http://www.sedar.com/
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3. Describe and provide details of any new products or services developed or offered. For 

resource companies, provide details of new drilling, exploration or production programs and 

acquisitions of any new properties and attach any mineral or oil and gas or other reports 

required under Ontario securities law.  

 

The Issuer completed further ground geophysical and geochemical work at its Thane Property. 

Geological and core samples have now all been fully submitted to ALS and the Issuer has begun to 

receive results from its summer program.  

 

See Item #2 for further details. 

 

4. Describe and provide details of any products or services that were discontinued. For resource 

companies, provide details of any drilling, exploration or production programs that have 

been amended or abandoned.  

 

None to report during the month of October 2021. 

 

5. Describe any new business relationships entered into between the Issuer, the Issuer’s affiliates 

or third parties including contracts to supply products or services, joint venture agreements 

and licensing agreements, etc. State whether the relationship is with a Related Person of the 

Issuer and provide details of the relationship.    

 

None to report during the month of October 2021. 

 

6. Describe the expiry or termination of any contracts or agreements between the Issuer, the 

Issuer’s affiliates or third parties or cancellation of any financing arrangements that have 

been previously announced.  

 

None to report during the month of October 2021. 

 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that occurred 

during the preceding month. Provide details of the nature of the assets acquired or disposed 

of and provide details of the consideration paid or payable together with a schedule of 

payments if applicable, and of any valuation. State how the consideration was determined 

and whether the acquisition was from or the disposition was to a Related Person of the Issuer 

and provide details of the relationship. 

 

None to report during the month of October 2021. 

 

8. Describe the acquisition of new customers or loss of customers.  

 

None to report during the month of October 2021. 

 

9. Describe any new developments or effects on intangible products such as brand names, 

circulation lists, copyrights, franchises, licenses, patents, software, subscription lists and 

trademarks.  

 

None to report during the month of October 2021. 



 

 
FORM 7 – MONTHLY PROGRESS REPORT 

January 2015 

Page 7 

10. Report on any employee hirings, terminations or lay-offs with details of anticipated length of 

lay-offs.  

 

None to report during the month of October 2021. 

 

11. Report on any labour disputes and resolutions of those disputes if applicable.  

 

None to report during the month of October 2021. 

 

12. Describe and provide details of legal proceedings to which the Issuer became a party, 

including the name of the court or agency, the date instituted, the principal parties to the 

proceedings, the nature of the claim, the amount claimed, if any, if the proceedings are being 

contested, and the present status of the proceedings.  

 

None to report during the month of October 2021. 

 

13. Provide details of any indebtedness incurred or repaid by the Issuer together with the terms 

of such indebtedness.  

 

None to report during the month of October 2021. 

 

14. Provide details of any securities issued and options or warrants granted.  

 

Security 
Number 

Issued 
Details of Issuance Use of Proceeds (1) 

Non-FT Units (2) 110,000 
Private placement financing of Non-FT Units 

priced at $0.15 per Non-FT Unit 

$16,500.00;  

working capital 

FT Units (3) 925,000 
Private placement financing of FT Units  

priced at $0.20 per FT Unit 

$185,000.00; 

exploration work 
(1) State aggregate proceeds and intended allocation of proceeds 
(2) Each Non-FT Unit consists of one common share in the capital of the Issuer and one common share purchase warrant 

exercisable at $0.30 for 24 months from the date of issuance into an additional common share. 
(3) Each FT Unit consists of one flow-through share in the capital of the Issuer that qualifies as a “flow-through share” for the 

purposes of the Income Tax Act (Canada) and one non-flow-through warrant exercisable at $0.30 for 24 months from the 

date of issuance into an additional common share.  
 

15. Provide details of any loans to or by Related Persons.  

 

None to report during the month of October 2021. 

 

16. Provide details of any changes in directors, officers, or committee members.  

 

None to report during the month of October 2021. 

 

17. Discuss any trends which are likely to impact the Issuer including trends in the Issuer’s 

market(s) or political/regulatory trends.  

 

The trends and risks which are likely to impact the Issuer are detailed in the Issuer’s 2A - Listing 

Statement dated September 19, 2019 (the “Listing Statement”), under the heading “Item 17. Risk 

Factors” and the Issuer’s Management Discussion and Analysis (the “MD&A”), dated August 27, 

2021, under the heading “Risk Factors and Uncertainties”. The Listing Statement and MD&A can 

be viewed under the Issuer’s profile on SEDAR (www.sedar.com) and on the Issuer’s Disclosure 

http://www.sedar.com/
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Page on the Canadian Securities Exchange’s website. 

 
[THE REMAINDER OF THIS PAGE IS INTENTIONALLY LEFT BLANK.] 
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Certificate of Compliance 

 

The undersigned hereby certifies that: 

 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly authorized by a 

resolution of the board of directors of the Issuer to sign this Certificate of Compliance. 

 

2. As of the date hereof there is no material information concerning the Issuer which has not been 

publicly disclosed. 

 

3. The undersigned hereby certifies to the Exchange that the Issuer is in compliance with the 

requirements of applicable securities legislation (as such term is defined in National Instrument 14-

101) and all Exchange Requirements (as defined in CNSX Policy 1). 

 

4. All of the information in this Form 7 Monthly Progress Report is true. 

 

 

Dated  November 4, 2021 

 

 Jason Nickel  

Name of Director or Senior Officer 

 

 /s/ Jason Nickel  

Signature 

 

Chief Executive Officer  

Official Capacity 

 

 

Issuer Details 

Name of Issuer 

Interra Copper Corp. 

For Month End 

 

October 2021 

Date of Report 

YY/MM/DD 

21/11/04 

Issuer Address 

Suite 2200, 885 West Georgia Street 

Vancouver, British Columbia, V6C 3E8 

Issuer Fax No. 

 

N/A 

Issuer Telephone No. 

 

604-588-2110 

Contact Name 

Jason Nickel 

Contact Position 

Chief Executive Officer 

Contact Telephone No. 

604-588-2110 

Contact Email Address 

invest@interracopper.com 

Web Site Address 

https://interracopper.com 

 

mailto:invest@interracopper.com

