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FORM 7 
 

MONTHLY PROGRESS REPORT 

 

Name of Listed Issuer: Global Cannabis Applications Corp. (the “Issuer” or “GCAC”)   

 

Trading Symbol: APP    

 

Number of Outstanding Listed Securities: 179,145,424 (as at September 30, 2021)    

 

Date: October 6, 2021    

 
This Monthly Progress Report must be posted before the opening of trading on the fifth trading day of each month. 

This report is not intended to replace the Issuer’s obligation to separately report material information forthwith upon 

the information becoming known to management or to post the forms required by Exchange Policies. If material 

information became known and was reported during the preceding month to which this report relates, this report 

should refer to the material information, the news release date and the posting date on the Exchange website. 

 

This report is intended to keep investors and the market informed of the Issuer’s ongoing business and management 

activities that occurred during the preceding month. Do not discuss goals or future plans unless they have crystallized 

to the point that they are "material information" as defined in the Policies. The discussion in this report must be factual, 

balanced and non-promotional. 

 

General Instructions 

 

(a) Prepare this Monthly Progress Report using the format set out below. The sequence of questions must not be 

altered nor should questions be omitted or left unanswered. The answers to the items must be in narrative 

form. State when the answer to any item is negative or not applicable to the Issuer. The title to each item 

must precede the answer. 

 

(b) The term “Issuer” includes the Issuer and any of its subsidiaries. 

 

(c) Terms used and not defined in this form are defined or interpreted in Policy 1 – Interpretation and General 

Provisions. 

 
Report on Business 

 

1. Provide a general overview and discussion of the development of the Issuer’s business and 

operations over the previous month. Where the Issuer was inactive disclose this fact.  

The Issuer is a global leader in designing, developing, SaaS licensing and acquiring innovative 

data technologies for the medical cannabis industry. Its Citizen Green and Efixii platforms are the 

world's first end-to-end - from patient to regulator - medical cannabis data solutions. They use six 

core technologies: mobile applications, artificial intelligence, RegTech, smart databases, 

Ethereum blockchain and GCAC smart rewards. These technologies transparently disclose 

cannabis chain-of-custody events, thereby enabling patients to provide crowd-sourced medical 

cannabis efficacy data. Driven by digital and cannabis industry experts, the Issuers is focused on 

generating revenue from SaaS licensing its technology and acquiring high quality cannabis 

datasets that improve patient outcomes and to become the world’s largest cannabis efficacy data 

provider. 

 

During the month of September 2021, the Issuer actively continued general and corporate 

operations. 

 



 

 

 

 

FORM 7 – MONTHLY PROGRESS REPORT 
January 2015 

Page 2 

Global Outbreak of COVID-19 Disclosure: The actual and threatened spread of the virus globally 

has had a material adverse effect on the regional economies in which the Issuer operates and could 

continue to result in negative impacts on the stock market, including trading prices of the Issuer’s 

shares and the ability to raise capital, and could impact the Issuer’s operations. 

 

2. Provide a general overview and discussion of the activities of management. 

 

During the month of September 2021, management continued to support and control the Issuer’s 

business activities and develop the Issuer’s business with a focus on creating broader awareness of 

the Issuer and continued development of product line. 

 

On September 2, 2021, the Issuer announced by way of news release that it used a percentage of 

its quarterly revenues to buyback the GCAC token on Uniswap [1] as part of its marketing campaign 

aimed at the one million decentralized finance user community [2].  

 

The DeFi community is a key market demographic for the Issuer, as they are consumers that have 

disposable income, are under 34 years old and increasingly drawn to the use of cannabis products 
[3]. This multi-year marketing campaign aims to raise awareness of the Issuer by engaging in a DeFi 

token buyback program on the Ethereum and Binance Smart Chain [4] blockchains.  

 

The Issuer is publicly traded with audited financials and makes accurate revenue disclosures. 

GCAC has committed to a token buyback-spend of at least 1% of its quarterly revenues. Each 

token-buy should lead to greater awareness of the Issuer. This quarters buyback was US$2,000. 

 

Prior to the buyback, GCAC tokens were trading at $5.12 on Uniswap and $4.51 on Pancakeswap. 

On April 8, 2021, the Issuer acquired 100,000 tokens for $0.20 each and this buyback adds 

approximately 350, Ether cryptocurrency denominated, tokens to the Issuer’s balance sheet. On 

April 8, 2021, Ether cryptocurrency was trading at US$2,081 and today is trading at US$3,500. 

 

The Uniswap GCAC marketing token is built and operated by Abbey Technology. 
 

[1] https://info.uniswap.org/pair/0xf22645743415d8c06d78c8a4f0ea214041b4544f     

[2] https://medium.com/metamask/metamask-exceeds-1-million-monthly-active-users-9da72a1e915d  

[3]https://newsroom.cannappscorp.com/201597-gcac-announces-exclusive-nft-artwork-airdrop 

[3] https://www.warc.com/newsandopinion/news/40_of_us_consumers_would_try_out_cbd_products/41878  

[4] https://pancakeswap.info/token/0x3a3ee21157906a17ee9775d37e7a8cb3d7df86d6  

 

On September 7, 2021, the Issuer announced by way of news release that the formal approval of 

the Efixii blockchain-based cannabis compliance technology by the Israel government for its 

commercial use in cannabis cultivation research for Israeli cultivators. 

 

Bless Cultivation’s approval from the Israeli Medical Cannabis Unit ("Yakar") to formally research 

the “production capacity of cuttings from a mother plant, without creating a stressful situation for 

the source plant, as a function of time.” A prerequisite of the approved research methodology is the 

Bless Cultivation mandate to use the Issuer’s Efixii blockchain-based mobile app for managing, 

recording, and delivering reliable insights across all the study periods. The Efixii methodology has 

been shown to yield better patient outcomes when its ultra-reliable data is used. 

 

The Issuer’s blockchain-based Efixii mobile app securely logs all data attestations to the blockchain 

for full transparency. The Issuer’s artificial intelligence and deep learning algorithms yield 

important data insights for government research initiatives and help develop a better understanding 

of cultivation principles. This approval allows Bless Cultivation, and others, to immediately 

https://abbey.ch/
https://info.uniswap.org/pair/0xf22645743415d8c06d78c8a4f0ea214041b4544f
https://medium.com/metamask/metamask-exceeds-1-million-monthly-active-users-9da72a1e915d
https://www.warc.com/newsandopinion/news/40_of_us_consumers_would_try_out_cbd_products/41878
https://pancakeswap.info/token/0x3a3ee21157906a17ee9775d37e7a8cb3d7df86d6
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commence cultivation without waiting to complete the physical site development (security systems, 

etc.) thereby lowering the funding burden for cultivation commencement. 

 

On September 21, 2021, the Issuer announced by way of news release that the ‘Advancements’ TV 

Series [1], hosted by Golden Globe-winning actor Ted Danson [2] will explore how the Issuer 

developed its patent-pending Efixii smartphone app and the benefits it brings to the cannabis sector. 

Up to 85 million viewers will learn how Efixii reduces cannabis cultivator’s compliance costs, and 

how improved product consistency leads to higher profitability. They also learn how cannabis 

consumers reliably feedback their consumption experience to cultivators using the Efixii app, and 

how the Issuer’s technology actually leads to better consumer and patient outcomes. 

 

Shining a light on several important issues and topics currently impacting society, ‘Advancements’ 

covers a vast number of industries and economies, featuring state-of-the-art technologies and 

solutions dedicated to shaping, molding, and transforming the world. Aiming to create a new level 

of social awareness, ‘Advancements’ brings this vital information to the public in an effort to 

educate on the effects of such significant contributions. 

 

The Issuer’s full-length feature segment will air Nationwide in the U.S. during a half-hour episode 

of ‘Advancements’ to millions of television households, reaching approximately 200-million 

subscribers or more via DISH Network, DIRECTV, Verizon FiOS TV, and more than 600 

independent rural cable systems. Additionally, the episode is distributed internationally through 

Voice of America, the official external broadcast institution of the U.S. federal government.  

 

Efixii is licensed to cultivators in a SaaS model and is a free-to-use app for cannabis consumers. 

Efixii’s cannabis efficacy data is the intellectual property (“IP”) of the Issuer. This IP creates an 

inherent difficulty in replicating or competing with the Issuer’s cannabis datasets. The Issuer 

defined their protocols in a provisional U.S. patent application, ‘System of Process and Tracking 

Cannabis Products and Associated Method Using Blockchain’ filed with the USPTO on December 

17, 2020. 
 
 [1] http://advancementstv.com/ 
[2] https://twitter.com/TedDanson  

 

The above noted news releases can be viewed under the Issuer’s profile on SEDAR 

(www.sedar.com) and on the Issuer’s Disclosure Page on the Canadian Securities Exchange’s 

website.  

 

In addition, on September 16, 2021, the Issuer held the annual general meeting of its shareholders 

(“Shareholders”), at which all matters put forward to Shareholders for consideration were 

approved. 

 

3. Describe and provide details of any new products or services developed or offered. For 

resource companies, provide details of new drilling, exploration or production programs and 

acquisitions of any new properties and attach any mineral or oil and gas or other reports 

required under Ontario securities law.  

 

None to report during the month of September 2021. 

 

4. Describe and provide details of any products or services that were discontinued. For resource 

companies, provide details of any drilling, exploration or production programs that have 

been amended or abandoned.  

 

https://twitter.com/TedDanson
http://www.sedar.com/
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None to report during the month of September 2021. 

 

5. Describe any new business relationships entered into between the Issuer, the Issuer’s affiliates 

or third parties including contracts to supply products or services, joint venture agreements 

and licensing agreements, etc. State whether the relationship is with a Related Person of the 

Issuer and provide details of the relationship.    

 

None to report during the month of September 2021. 

 

6. Describe the expiry or termination of any contracts or agreements between the Issuer, the 

Issuer’s affiliates or third parties or cancellation of any financing arrangements that have 

been previously announced.  

 

None to report during the month of September 2021. 

 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that occurred 

during the preceding month. Provide details of the nature of the assets acquired or disposed 

of and provide details of the consideration paid or payable together with a schedule of 

payments if applicable, and of any valuation. State how the consideration was determined 

and whether the acquisition was from or the disposition was to a Related Person of the Issuer 

and provide details of the relationship. 

 

None to report during the month of September 2021. 

   

8. Describe the acquisition of new customers or loss of customers.  

 

None to report during the month of September 2021. 

 

9. Describe any new developments or effects on intangible products such as brand names, 

circulation lists, copyrights, franchises, licenses, patents, software, subscription lists and 

trademarks.  

 

None to report during the month of September 2021. 

 

10. Report on any employee hirings, terminations or lay-offs with details of anticipated length of 

lay-offs.  

 

None to report during the month of September 2021. 

 

11. Report on any labour disputes and resolutions of those disputes if applicable.  

 

None to report during the month of September 2021. 

 

12. Describe and provide details of legal proceedings to which the Issuer became a party, 

including the name of the court or agency, the date instituted, the principal parties to the 

proceedings, the nature of the claim, the amount claimed, if any, if the proceedings are being 

contested, and the present status of the proceedings.  

 

None to report during the month of September 2021. 
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13. Provide details of any indebtedness incurred or repaid by the Issuer together with the terms 

of such indebtedness.  

 

None to report during the month of September 2021. 

 

14. Provide details of any securities issued and options or warrants granted.  

 
Security Number Issued Details of Issuance Use of Proceeds 

None to report during the month of September 2021. 

 

15. Provide details of any loans to or by Related Persons. 

 

None to report during the month of September 2021. 

 

16. Provide details of any changes in directors, officers or committee members. 

 

None to report during the month of September 2021. 
 

17. Discuss any trends which are likely to impact the Issuer including trends in the Issuer’s 

market(s) or political/regulatory trends.  

 

The trends and risks which are likely to impact the Issuer are detailed in the Issuer’s Form 2A - 

Listing Statement, dated October 16, 2014, under the heading “Risk Factors”, available on the 

Issuer’s Disclosure Page on the Canadian Securities Exchange’s website. 

 

 
[THE REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK.] 

 

 

  



 

 

 

 

FORM 7 – MONTHLY PROGRESS REPORT 
January 2015 

Page 6 

Certificate of Compliance 

 

The undersigned hereby certifies that: 

 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly authorized by a 

resolution of the board of directors of the Issuer to sign this Certificate of Compliance. 

 

2. As of the date hereof there is no material information concerning the Issuer which has not been 

publicly disclosed. 

 

3. The undersigned hereby certifies to the Exchange that the Issuer is in compliance with the 

requirements of applicable securities legislation (as such term is defined in National Instrument 14-

101) and all Exchange Requirements (as defined in CNSX Policy 1). 

 

4. All of the information in this Form 7 Monthly Progress Report is true. 

 

Dated  October 6, 2021 

 

 Bradley Moore  

Name of Director or Senior Officer 

 

 /s/ Bradley Moore  

Signature 

 

Chief Executive Officer  

Official Capacity 

 

Issuer Details 

Name of Issuer 

Global Cannabis Applications Corp. 

For Month End 

 

September 2021 

Date of Report 

YY/MM/DD 

21/10/06 

Issuer Address 

PO Box 43, Suite 830 

1100 Melville Street 

Vancouver, BC V6E 4A6 

Issuer Fax No. 

 

Not applicable 

 

Issuer Telephone No. 

 

1 (800) 409-5679 

Contact Name 

Bradley Moore 

Contact Position 

Chief Executive Officer 

Contact Telephone No. 

1 (855) 269-9554 

Contact Email Address 

info@cannappscorp.com 

Web Site Address 

https://cannappscorp.com/ 

 


