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FORM 7 

 

MONTHLY PROGRESS REPORT 

 

Name of Listed Issuer: HAVN Life Sciences Inc. (the “Issuer”)  

 

Trading Symbol: HAVN  

 

Number of Outstanding Listed Securities:  91,597,574 (as at March 31, 2021)  

 

Date: April 6, 2021  

 
This Monthly Progress Report must be posted before the opening of trading on the fifth trading day of each month.  

This report is not intended to replace the Issuer’s obligation to separately report material information forthwith upon 

the information becoming known to management or to post the forms required by Exchange Policies. If material 

information became known and was reported during the preceding month to which this report relates, this report 

should refer to the material information, the news release date and the posting date on the Exchange website. 

 

This report is intended to keep investors and the market informed of the Issuer’s ongoing business and management 

activities that occurred during the preceding month. Do not discuss goals or future plans unless they have crystallized 

to the point that they are "material information" as defined in the Policies. The discussion in this report must be factual, 

balanced and non-promotional. 

 

General Instructions 

 

(a) Prepare this Monthly Progress Report using the format set out below.  The sequence of questions must not 

be altered nor should questions be omitted or left unanswered. The answers to the items must be in narrative 

form.  State when the answer to any item is negative or not applicable to the Issuer. The title to each item 

must precede the answer. 

 

(b) The term “Issuer” includes the Issuer and any of its subsidiaries. 

 

(c) Terms used and not defined in this form are defined or interpreted in Policy 1 – Interpretation and General 

Provisions. 

 

Report on Business 

 

1. Provide a general overview and discussion of the development of the Issuer’s business and 

operations over the previous month. Where the Issuer was inactive disclose this fact.  

 

The Issuer is a biotechnology company on a mission to unlock human potential using evidence-

informed research. The Issuer is focused on standardized, quality-controlled extraction of 

psychoactive compounds from plants and fungi, and the development of natural health care 

products from non-regulated compounds.  

 

During the month of March 2021, the Issuer actively continued general and corporate 

operations. 

 

See Item #2 for further details. 
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2. Provide a general overview and discussion of the activities of management.  

 

During the month of March 2021, management continued to support and control the Issuer’s 

business activities, develop the Issuer’s business, and search for strategic business 

relationships. 

 

In addition, the Issuer spent significant time preparing the unaudited condensed consolidated 

financial statements and the management discussion and analysis for the nine-month period 

ended January 31, 2021 (the “Financial Report”). 

 

On March 16, 2021, the Issuer announced by way of news release that industry veteran Jenna 

Pozar is joining the team as Chief Operating Officer. Mrs. Pozar brings 18 years of experience 

working in the natural healthcare products space, and will head up Havn Retail’s sales, 

marketing, e-commerce and logistics efforts.  

 

As the founder and owner of Pozar Health Solutions, Pozar has built Western Canada's 

fastest growing sales and management agency in the natural health space. Pozar Health 

Solutions serves a diverse roster of clients, offering premium natural health products, retail 

insights, and business-to-business consulting services. Mrs. Pozar has also worked for 

Jamieson Labs and Body Plus, where she was responsible for growth and planning for 200+ 

retail store accounts and three national chains, with a portfolio of eight natural health and 

performance brands. 

 

“I’m thrilled to join Havn Life and look forward to leveraging my expertise in natural health 

products to help ensure a successful launch for the Havn Retail product line. It’s an honor to 

join such an experienced team, particularly at this exciting moment in theIssuer’s growth,” 

commented Ms. Pozar. 

 

The Havn Retail product line will launch this spring at Nesters Market and other retail 

locations, with a Havn Life e-commerce site set to follow. 

 

 

On March 19, 2021, the Issuer announced by way of news release it will be presenting 

virtually at the Zooming with LD event on Wednesday, March 24th 2020 at 8:00 AM 

PT/11:00 AM ET. 

 

Tim Moore, Chief Executive Officer of Havn Life, will give a 1-hour presentation to this 

audience of investors and media. Afterwards, Moore will be available for 1:1 meetings with 

attendees, offering an exclusive opportunity to ask questions and discuss Havn Life’s business 

with the CEO. Founded in 2006, LD Micro is a leading, independent resource for the 

microcap world, curating events like Zooming With LD to connect the investment community 

with business leaders in the microcap space. 

 

WHO: Tim Moore, Havn Life Sciences CEO  

WHEN: Wednesday, March 24th 2020 at 8:00 AM PT/11:00 AM ET 

WHERE: Investors and other individuals may access the virtual presentation by 

registering here: 

https://us02web.zoom.us/webinar/register/WN_WwKAg8NzRPqULf2w-UZqog 

 

Chris Lahiji, Founder of LD Micro and host of Zooming With LD, noted “Psychedelic 

medicine has the potential to be a game-changer for millions of people around the world. At 

https://us02web.zoom.us/webinar/register/WN_WwKAg8NzRPqULf2w-UZqog


 

 

FORM 7 – MONTHLY PROGRESS REPORT 
January 2015 

Page 3 

LD Micro, we are always eager to give a platform to unique, forward-thinking companies. 

Havn Life is bringing a truly new vision to biotech and natural healthcare products.” 

 

 

On March 25, 2021, the Issuer announced by way of news release it has entered into a letter 

of intent (LOI) with nutraceutical company Hypha Wellness Jamaica Psilocybin (HWJP) 

towards jointly researching and, subject to compliance with all applicable laws and 

regulations, producing standardized powdered homogenizedpsilocybin mushroom active 

pharmaceutical ingredient (API) products. 

 

Headquartered in Kingston, HWJP is focused on the cultivation, extraction, and 

manufacturing of nutraceuticals. They are uniquely positioned to explore and optimise the 

therapeutic and commercial potentials of psilocybin and other fungi for local and 

international markets. This collaboration is expected to further Havn Life’s goal of 

developing a supply chain for regulated production of medical psilocybin. Working with 

Veterans and thought leaders in the military, Havn Life is developing innovative formulations 

to support future clinical trials addressing PTSD recovery and other trauma related 

disorders, empowering people to connect to their potential and thrive. 

 

Havn Life also notes that it is developing a production facility in Jamaica to produce 

psychedelic mushroom API. The Issuer is also actively engaged in pursuing additional 

opportunities to collaborate with the scientific and business communities in Jamaica. 

 

Havn Life believes that setting up operations in Jamaica will advance the Issuer's ability to 

optimize standardized quality controlled production methods for naturally-derived 

psilocybin, accelerating its overall business plan. Collaborating with HWJP also brings local 

knowledge and insight to the Issuer’s operation, potentially paving the way towards the 

development of functional standards across the industry. 

 

“Growing regulated psilocybin mushrooms for medical research is a very complex process. 

Our Jamaican collaborations are expected to allow us to optimize and refine our processes 

faster than we could elsewhere. Most importantly, they’re expected to better facilitate Havn 

Life’s commitment to helping patients, specifically those participating in observational 

studies in Jamaica,” says Dr. Ivan Casselman, Chief Psychedelic Officer of Havn Life. “Havn 

Life’s work in Jamaica is aimed at furthering our mandate of supplying safe, quality 

controlled, psilocybin medicine to researchers and patients around the globe. We want to 

supply as many researchers as we can with naturally derived compounds and this partnership 

will bring us one step closer to our goal of building an international psychedelic supply chain 

framework.” 

 

For HWJP, the partnership represents a major milestone in its work toward facilitating 

industry growth and building an innovative framework for creating and distributing 

Jamaican nutraceuticals and pharmaceuticals across the island and around the world. 

 

 

The above noted news releases can be viewed under the Issuer’s profile on SEDAR 

(www.sedar.com). In addition, the above noted news release can be viewed on the Issuer’s 

Disclosure Page on the Canadian Securities Exchange’s website.  
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3. Describe and provide details of any new products or services developed or offered. For resource 

companies, provide details of new drilling, exploration or production programs and acquisitions of 

any new properties and attach any mineral or oil and gas or other reports required under Ontario 

securities law. 

 

During the month of March 2021, the Issuer continued work on the initial seven natural 

health supplements for launch in 2021. 

 

4. Describe and provide details of any products or services that were discontinued. For resource 

companies, provide details of any drilling, exploration or production programs that have been 

amended or abandoned.  

 

None to report during the month of March 2021. 

 

5. Describe any new business relationships entered into between the Issuer, the Issuer’s affiliates or 

third parties including contracts to supply products or services, joint venture agreements and 

licensing agreements, etc. State whether the relationship is with a Related Person of the Issuer and 

provide details of the relationship.    

 

During the month of March 2021, the Issuer entered into a letter of intent (LOI) with 

nutraceutical company Hypha Wellness Jamaica Psilocybin (HWJP) towards jointly 

researching and, subject to compliance with all applicable laws and regulations, producing 

standardized powdered homogenized psilocybin mushroom active pharmaceutical ingredient 

(API) products.  

 

The Letter of Intent entered into between the Issuer and Hypha Wellness Jamaica Psilocybin 

were negotiated through arm’s length negotiations and are not considered to be related party 

transactions. 

 

See Item #2 for further details. 

 

6. Describe the expiry or termination of any contracts or agreements between the Issuer, the Issuer’s 

affiliates or third parties or cancellation of any financing arrangements that have been previously 

announced.  

 

None to report during the month of March 2021. 

 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that occurred during 

the preceding month. Provide details of the nature of the assets acquired or disposed of and provide 

details of the consideration paid or payable together with a schedule of payments if applicable, and 

of any valuation. State how the consideration was determined and whether the acquisition was from 

or the disposition was to a Related Person of the Issuer and provide details of the relationship. 

 

None to report during the month of March 2021. 

 

8. Describe the acquisition of new customers or loss of customers.  

 

None to report during the month of March 2021. 

 

9. Describe any new developments or effects on intangible products such as brand names, circulation 

lists, copyrights, franchises, licenses, patents, software, subscription lists and trademarks.  

 

None to report during the month of March 2021. 
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10. Report on any employee hirings, terminations or lay-offs with details of anticipated length of lay-

offs.  

 

None to report during the month of March 2021. 

 

11. Report on any labour disputes and resolutions of those disputes if applicable.  

 

None to report during the month of March 2021. 

 

12. Describe and provide details of legal proceedings to which the Issuer became a party, including the 

name of the court or agency, the date instituted, the principal parties to the proceedings, the nature 

of the claim, the amount claimed, if any, if the proceedings are being contested, and the present 

status of the proceedings.  

 

None to report during the month of March 2021. 

 

13. Provide details of any indebtedness incurred or repaid by the Issuer together with the terms of such 

indebtedness.  

 

None to report during the month of March 2021. 

 

14. Provide details of any securities issued and options or warrants granted.  

 

Security 
Number 

Issued 
Details of Issuance Use of Proceeds(1) 

Common Shares 450,000 
Common Shares issued pursuant to 

exercise of performance warrants 

$22,500.00; general 

working capital and to 

fund further development 

of products. 

Common Shares 508,333 
Common Shares issued pursuant to 

exercise of performance warrants 

$25,416.65; general 

working capital and to 

fund further development 

of products. 
(1) Aggregate proceeds and intended allocation of proceeds 

 

15. Provide details of any loans to or by Related Persons.  

 

None to report during the month of March 2021. 

 

16. Provide details of any changes in directors, officers or committee members. 

 

During the month of March 2021, the Issuer added Jenna Pozar as Chief Operating Officer 

to the management team. 

 

17. Discuss any trends which are likely to impact the Issuer including trends in the Issuer’s market(s) 

or political/regulatory trends.  

 

The trends and risks which are likely to impact the Issuer are detailed in the Issuer’s Annual 

Information Form dated October 20, 2020 (the “AIF”), under the heading “Risk Factors”, 

the Issuer’s Form 2A - Listing Statement dated September 1, 2020 (the “Listing Statement”), 

under the heading “Item 17. Risk Factors” and the Issuer’s Management Discussion and 

Analysis dated December 18, 2021 (the “MD&A”), under the heading “Risk Factors”. 
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The AIF can be viewed under the Issuer’s profile on SEDAR (www.sedar.com), the Listing 

Statement was posted on the CSE website on November 17, 2020, and the MD&A can be 

viewed under the Issuer’s profile on SEDAR (www.sedar.com). 
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Certificate of Compliance 

 

The undersigned hereby certifies that: 

 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly authorized by a 

resolution of the board of directors of the Issuer to sign this Certificate of Compliance. 

 

2. As of the date hereof there is no material information concerning the Issuer which has not been 

publicly disclosed. 

 

3. The undersigned hereby certifies to the Exchange that the Issuer is in compliance with the 

requirements of applicable securities legislation (as such term is defined in National Instrument 14-

101) and all Exchange Requirements (as defined in CNSX Policy 1). 

 

4. All of the information in this Form 7 Monthly Progress Report is true. 

 

 

Dated  April 6, 2021 

 

 Eli Dusenbury  

Name of Director or Senior Officer 

 

 /s/ Eli Dusenbury  

Signature 

 

Chief Financial Officer  

Official Capacity 

 

 

Issuer Details 

Name of Issuer 

HAVN Life Sciences Inc. 

For Month End 

 

March 2021 

Date of Report 

YYYY / MM / DD 

2021   /   04  /   06 

Issuer Address 

Suite 2200, 885 West Georgia Street 

Vancouver, British Columbia, V6C 3E8 

Issuer Fax No. 

 

N/A 

Issuer Telephone No. 

 

604-687-7130 

Contact Name 

Eli Dusenbury 

Contact Position 

Chief Financial Officer 

Contact Telephone No. 

604-687-7130 

Contact Email Address 

ir@havnlife.com 

Web Site Address 

www.havenlife.com 

 

http://www.chemesis.com/

