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FORM 7 

 

MONTHLY PROGRESS REPORT 

 

Name of Listed Issuer: Freeman Gold Corp. (the “Issuer”)       

 

Trading Symbol: FMAN    

 

Number of Outstanding Listed Securities:  81,448,170      

 

Date: February 4, 2021    

 
This Monthly Progress Report must be posted before the opening of trading on the fifth trading day of each month.  

This report is not intended to replace the Issuer’s obligation to separately report material information forthwith upon 

the information becoming known to management or to post the forms required by Exchange Policies. If material 

information became known and was reported during the preceding month to which this report relates, this report 

should refer to the material information, the news release date and the posting date on the Exchange website. 

 

This report is intended to keep investors and the market informed of the Issuer’s ongoing business and management 

activities that occurred during the preceding month. Do not discuss goals or future plans unless they have crystallized 

to the point that they are "material information" as defined in the Policies. The discussion in this report must be factual, 

balanced and non-promotional. 

 

General Instructions 

 

(a) Prepare this Monthly Progress Report using the format set out below.  The sequence of questions must not 

be altered nor should questions be omitted or left unanswered. The answers to the items must be in narrative 

form.  State when the answer to any item is negative or not applicable to the Issuer. The title to each item 

must precede the answer. 

 

(b) The term “Issuer” includes the Issuer and any of its subsidiaries. 

 

(c) Terms used and not defined in this form are defined or interpreted in Policy 1 – Interpretation and General 

Provisions. 

 

Report on Business 

 

1. Provide a general overview and discussion of the development of the Issuer’s business and 

operations over the previous month. Where the Issuer was inactive disclose this fact.  

 

The Issuer is a mineral exploration company focused on the acquisition, exploration and 

development of property for the mining of gold, silver and other minerals. 

 

During the month of January 2021, the Issuer actively continued general and corporate 

operations. 

 

2. Provide a general overview and discussion of the activities of management.  

 

During the month of January 2021, the Issuer actively continued general and corporate 

operations to further develop the Issuer’s business. 

 

On January 12, 2021, the Issuer provided assay results of core from four of 34 diamond drill 

holes on its 100% owned Lemhi Gold Project located in Idaho. The objective of the 2020 

Phase 1 drill program was designed to confirm historical mineralization and allow the use of 

over 355 historical drill holes in a maiden National Instrument 43-101 compliant resource 
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estimate. The drill program focused on infill and step-out drilling within the known 

mineralized body to increase confidence and maximize the potential resource. 

 

All four holes intersected high-grade shallow oxide gold. Selected highlighted results from 

these first holes are 3.3 g/t Au over 25m, including 5.4 g/t Au over 7m (FG20-001C); 3.4 g/t 

Au over 51.6m, including 14 g/t Au over 10m (FG20-002C); 3.2 g/t Au over 14.6m (FG20-

003C); and 1.8 g/t Au over 92m, including 8.7 g/t Au over 7.7m and 15.1 g/t Au over 4.3m 

(FG20-006C). Gold mineralization extends to at least 200 meters and is open at depth. Of 

note, the high-grade zones lie within broader lower grade mineralized envelopes, such as 1.1 

g/t over 189.1 metres (FG20-006C; Table 1). Drill holes reported in the press release cover an 

area of 150 by 50 metres of the Lemhi deposit. 

 
Table 1 – Significant Drill Results 

 

Drill Hole ID 
Azimuth, Dip 

(degrees) 

Total Depth 

(m) 

Depth (m) Interval 

(m) 

Average Grade 

(g/t Au) From To 

FG20-001C 278 -75 247 28.0 53.0 25.0 3.3 

including    32.0 41.0 9.0 4.0 

and incl.    46.0 53.0 7.0 5.4 

FG20-002C 360 -90 242 6.4 58.0 51.6 3.4 

incl    47.0 57.0 10.0 14.0 

FG20-003C 360 -90 185 40.0 96.0 56.0 1.2 

incl    81.4 96.0 14.6 3.2 

FG20-006C 267 -75 213 12.9 202.1 189.1 1.1 

incl    37.0 129.0 92.0 1.8 

incl    81.5 89.2 7.7 8.7 

incl    81.5 85.8 4.3 15.1 
*Intervals are core-length. True width is estimated between 90-95 percent (“%”) of core length. 

 

Geologically, the Lemhi Gold Project lies within the Idaho-Montana porphyry belt, a 

northeast-trending alignment of metallic ore deposits and mines related to granitic porphyry 

intrusions. These extend north-easterly across Idaho and are related to the Trans-Challis 

fault system, a broad (20-30 km-wide) system of en-echelon northeast-trending structures 

extending from Boise Basin more than 270 km into Montana. At Lemhi, gold mineralization 

is hosted in Mesoproterozoic quartzites and phyllites within a series of relatively flat-lying 

lodes consisting of quartz veins, quartz stockwork and breccias. Mineralized lodes are 

associated with low angle faults, folding and shear zone(s). The mineralized zones have 

varying amounts of sulphides (pyrite, chalcopyrite, bornite, molybdenum, and occasionally 

arsenopyrite) where free gold is common.  Gold mineralization at Lemhi is open at depth and 

on strike.     

 

All drill core and rock samples are sent to ALS Global Laboratories (Geochemistry Division) 

in Vancouver, Canada, an independent and fully accredited laboratory (ISO 9001:2008) for 

analysis for gold by Fire Assay and multi-element Induction Coupled Plasma Spectroscopy 

(select drill holes). The Issuer has a regimented Quality Assurance, Quality Control 

(“QA/QC”) program where at least 10% duplicates, blanks and standards are inserted into 

each sample shipment.   

 

Core photos and drill sections can be found at www.freemangoldcorp.com. Drill holes are 

not analyzed in order but as shipments were logged in at the laboratory. Results from the 

remaining 30 drill holes are pending.   

 

 

http://www.freemangoldcorp.com/
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On January 19, 2021, the Issuer announced by way of news release that it has commenced 

metallurgical test work on its 100% owned Lemhi Gold Project located in Idaho, USA. This 

work is part of the Issuer's integrated technical program to advance towards a production 

decision. A comprehensive review of the historical information and test work conducted by 

previous operators has been completed. The Issuer's metallurgical team has designed a test 

work program to follow-up and enhance gold recoveries, ultimately leading to a project 

flowsheet for the Lemhi Project. The Issuer is utilizing samples from both historical and fresh 

drill core from the 2020 exploration drill program. 

 

A review of metallurgical evaluations by previous owners of Lemhi has shown that gold 

recoveries respond well to conventional processing techniques. Past engineering studies have 

also shown that Lemhi has the potential to be developed into an open pit, heap and/or tank 

leach operation.  

 

Historical test work focused primarily on cyanide leaching, most recently in the mid-1990s, 

by Kappes Cassiday & Associates (“KPA”) of Reno, NV. Column leach tests by KPA to 

evaluate heap leach potential showed gold recovery ranged from the seventy to ninety percent 

range, with best results obtained using a crush size of 80 percent minus 8 mesh (2.4 mm). 

Additional work by KPA included bottle roll testing to simulate tank leaching response that 

typically resulted in optimized gold recoveries in the mid-ninety percent range. The results 

vary based on the head grade and lithology of the samples, along with test conditions used, 

most notably particle size and leach retention time. In general, the historic metallurgical 

information shows good to excellent leach response over wide spatial areas and depth of the 

known gold mineralization.   

 

In order to advance process development at Lemhi, a 2021 metallurgical testing program is 

to be conducted at SGS Canada Inc., Burnaby, BC, under the direction of Frank Wright, 

P.Eng. This study will continue to focus on leach response, as well as investigate optional 

procedures, including froth flotation, primarily for deeper less oxidized material, and for 

establishing design and operating parameters for crushing, grinding, and leaching circuits. 

 

The technical content in both of the above news releases had been reviewed and approved by 

Dean Besserer, P. Geo., VP Exploration for the Company and a Qualified Person as defined 

by the National Instrument 43-101. 

 

The above noted news releases can be viewed under the Issuer’s profile on SEDAR 

(www.sedar.com) and on the Issuer’s Disclosure Page on the Canadian Securities Exchange’s 

website. 

 

3. Describe and provide details of any new products or services developed or offered. For resource 

companies, provide details of new drilling, exploration or production programs and acquisitions of 

any new properties and attach any mineral or oil and gas or other reports required under Ontario 

securities law.  

 

Please see Item #2 for details. 

 

4. Describe and provide details of any products or services that were discontinued. For resource 

companies, provide details of any drilling, exploration or production programs that have been 

amended or abandoned.  

 

None to report during the month of January 2021. 
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5. Describe any new business relationships entered into between the Issuer, the Issuer’s affiliates or 

third parties including contracts to supply products or services, joint venture agreements and 

licensing agreements, etc. State whether the relationship is with a Related Person of the Issuer and 

provide details of the relationship.    

 

None to report during the month of January 2021. 

 

6. Describe the expiry or termination of any contracts or agreements between the Issuer, the Issuer’s 

affiliates or third parties or cancellation of any financing arrangements that have been previously 

announced.  

 

None to report during the month of January 2021. 

 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that occurred during 

the preceding month. Provide details of the nature of the assets acquired or disposed of and provide 

details of the consideration paid or payable together with a schedule of payments if applicable, and 

of any valuation. State how the consideration was determined and whether the acquisition was from 

or the disposition was to a Related Person of the Issuer and provide details of the relationship. 

 

None to report during the month of January 2021. 

 

8. Describe the acquisition of new customers or loss of customers.  

 

None to report during the month of January 2021. 

 

9. Describe any new developments or effects on intangible products such as brand names, circulation 

lists, copyrights, franchises, licenses, patents, software, subscription lists and trademarks.  

 

None to report during the month of January 2021. 

 

10. Report on any employee hirings, terminations or lay-offs with details of anticipated length of lay-

offs.  

 

None to report during the month of January 2021. 

 

11. Report on any labour disputes and resolutions of those disputes if applicable.  

 

None to report during the month of January 2021. 

 

12. Describe and provide details of legal proceedings to which the Issuer became a party, including the 

name of the court or agency, the date instituted, the principal parties to the proceedings, the nature 

of the claim, the amount claimed, if any, if the proceedings are being contested, and the present 

status of the proceedings.  

 

None to report during the month of January 2021. 

 

13. Provide details of any indebtedness incurred or repaid by the Issuer together with the terms of such 

indebtedness.  

 

None to report during the month of January 2021. 

 

 

 



 

 

FORM 7 – MONTHLY PROGRESS REPORT 
January 2015 

Page 5 

14. Provide details of any securities issued and options or warrants granted.  

 

Security 
Number 

Issued 
Details of Issuance Use of Proceeds(1) 

Common 

Shares 
41,716 

Exercise of common share  

purchase warrants 
$23,858.00; working capital 

(1) State aggregate proceeds and intended allocation of proceeds 

 

15. Provide details of any loans to or by Related Persons.  

 

None to report during the month of January 2021. 

 

16. Provide details of any changes in directors, officers or committee members.  

 

None to report during the month of January 2021. 

 

17. Discuss any trends which are likely to impact the Issuer including trends in the Issuer’s market(s) 

or political/regulatory trends.  

 

The trends and risks which are likely to impact the Issuer are detailed in the Issuer’s Short 

Form Prospectus dated July 23, 2020 (the “Prospectus”) and Form 2A - Listing Statement 

dated August 19, 2019 (the “Listing Statement”), under the heading “Risk Factors”, as well 

as in the Issuer’s Management Discussion and Analysis dated October 30, 2020 (the 

“MD&A”), under the heading “Risks and uncertainties”. The Prospectus was posted on the 

CSE website on July 23, 2020, the Listing Statement was posted on November 8, 2019, and 

the MD&A can be viewed under the Issuer’s profile on SEDAR (www.sedar.com) and on the 

Issuer’s Disclosure Page in its Form 5, Quarterly Listing Statement, dated November 4, 2020, 

on the Canadian Securities Exchange’s website. 

 

 

THE REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK. 
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Certificate of Compliance 

 

The undersigned hereby certifies that: 

 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly authorized by a 

resolution of the board of directors of the Issuer to sign this Certificate of Compliance. 

 

2. As of the date hereof there is no material information concerning the Issuer which has not been 

publicly disclosed. 

 

3. The undersigned hereby certifies to the Exchange that the Issuer is in compliance with the 

requirements of applicable securities legislation (as such term is defined in National Instrument 14-

101) and all Exchange Requirements (as defined in CNSX Policy 1). 

 

4. All of the information in this Form 7 Monthly Progress Report is true. 

 

 

Dated  February 4, 2021 

 

 Bassam Moubarak  

Name of Director or Senior Officer 

 

 /s/ Bassam Moubarak  

Signature 

 

Chief Financial Officer and Director  

Official Capacity 

 

 

Issuer Details 

Name of Issuer 

Freeman Gold Corp. 

For Month End 

 

January 2021 

Date of Report 

YYYY/MM/DD 

2021/02/04 

Issuer Address 

Suite 1570 – 505 Burrard Street 

Vancouver, British Columbia, V7X 1M5 

Issuer Fax No. 

 

N/A 

Issuer Telephone No. 

 

604-687-7130 

Contact Name 

Bassam Moubarak 

Contact Position 

Chief Financial Officer 

Contact Telephone No. 

604-687-7130 

Contact Email Address 

bm@bmstrategiccapital.com 

Web Site Address 

www.freemangoldcorp.com 

 


