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FORM 7 

 

MONTHLY PROGRESS REPORT 

 

Name of Listed Issuer: HAVN Life Sciences Inc. (the “Issuer”)  

 

Trading Symbol: HAVN  

 

Number of Outstanding Listed Securities:  77,934,068 (as at December 31, 2020)  

 

Date: January 7, 2021  

 
This Monthly Progress Report must be posted before the opening of trading on the fifth trading day of each month.  

This report is not intended to replace the Issuer’s obligation to separately report material information forthwith upon 

the information becoming known to management or to post the forms required by Exchange Policies. If material 

information became known and was reported during the preceding month to which this report relates, this report 

should refer to the material information, the news release date and the posting date on the Exchange website. 

 

This report is intended to keep investors and the market informed of the Issuer’s ongoing business and management 

activities that occurred during the preceding month. Do not discuss goals or future plans unless they have crystallized 

to the point that they are "material information" as defined in the Policies. The discussion in this report must be factual, 

balanced and non-promotional. 

 

General Instructions 

 

(a) Prepare this Monthly Progress Report using the format set out below.  The sequence of questions must not 

be altered nor should questions be omitted or left unanswered. The answers to the items must be in narrative 

form.  State when the answer to any item is negative or not applicable to the Issuer. The title to each item 

must precede the answer. 

 

(b) The term “Issuer” includes the Issuer and any of its subsidiaries. 

 

(c) Terms used and not defined in this form are defined or interpreted in Policy 1 – Interpretation and General 

Provisions. 

 

Report on Business 

 

1. Provide a general overview and discussion of the development of the Issuer’s business and 

operations over the previous month. Where the Issuer was inactive disclose this fact.  

 

The Issuer is a biotechnology company on a mission to unlock human potential using evidence-

informed research. The Issuer is focused on standardized, quality-controlled extraction of 

psychoactive compounds from plants and fungi, and the development of natural health care 

products from non-regulated compounds.  

 

During the month of December 2020, the Issuer actively continued general and corporate 

operations. 

 

See Item #2 for further details. 
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2. Provide a general overview and discussion of the activities of management.  

 

During the month of December 2020, management continued to support and control the 

Issuer’s business activities, develop the Issuer’s business, and search for strategic business 

relationships. 

 

In addition, management of the Issuer spent significant time working with its legal counsel 

on preparing and filing a short form prospectus (the “Prospectus”).   

 

Management of the Issuer also spent significant time working on preparing and filing its 

condensed interim consolidated financial statements for the six months ended October 31, 

2020. 

 

 

On December 1, 2020, the Issuer announced by way of news release e it has become a voting 

member of the Conservative Drug Policy Reform Group (CDPRG). 

 

The Issuer also announced that David King, director of research for CDPRG, has joined the 

Havn Life advisory board. King has co-authored several CDPRG white papers including 'The 

UK Review of Medicinal Cannabis: The Needs of a Nation' and 'The Medicinal Use of 

Psilocybin: A call for reform.’ This year, King received the Dr Abbas Khan Medal by King's 

College London for 'outstanding humanitarian contributions to the service of society'. 

 

He is also a founder of the Breaking Convention, Europe's largest academic conference on 

psychedelic drug research, and was a founding director of the Breaking Convention charity 

from 2010 to 2019. 

 

The CDPRG is a UK-based organization that assembles evidence from across the fields of 

medicine, law-enforcement, economics, ethics, criminology and human rights, for the benefit 

of drug policy-making. This year the CDPRG launched a campaign to reschedule psilocybin 

in the UK as part of their mission to provide greater access for research and medicinal 

purposes. Havn Life will commission 250 hours of work from CDPRG’s researchers. 

 

“Being a part of the CDPRG global network of scientists allows us to utilize multidisciplinary 

expertise to develop psilocybin protocols that can have global impact,” says Tim Moore, Havn 

Life CEO. “Collaboration across fields allows us to move the needle. We are building a strong 

foundation of knowledge to develop a safe and reliable supply of naturally-derived 

psychedelic compounds for research”. 

 

“As the clinical trial evidence for psychedelic therapies grows, it becomes increasingly clear 

that these interventions are safe, well-tolerated, and have the potential to change lives for the 

better, sometimes after only a single session,” says King. “We do not yet know what the real-

world impact of these therapies will be, but there are good reasons to believe that we will be 

better equipped to treat some of the most difficult and burdensome conditions of the modern 

age, for which new approaches are desperately needed.” 

 

King completed his undergraduate degree in medical anthropology in 2011, with a research 

thesis on beliefs and attitudes to health, illness and medicine among cannabis-using 

populations. He has also worked as a researcher at the Beckley Foundation and in 

immunology at the National University of Singapore. King was the founding President of both 

the award winning Psychedelics Society at the University of Kent and the Society for 

Psychedelic Studies at King's College London. 
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King first met Havn Life Chief Psychedelic Officer Dr. Ivan Casselman when they both were 

students together at the School of Anthropology and Conservation, University of Kent, over 

ten years ago. 

 

 

On December 3, 2020, the Issuer announced by way of news release a partnership with the 

Westwood Institute (the “Institute”), a veterans mental health-focused non-profit founded by 

Dr. Marvin Westwood. 

 

The Institute’s mission is to expand on Dr. Westwood’s work with veterans and empower 

clinicians around the world with evidence-based interventions and clinical training. Group 

counselling, trauma treatment and emerging therapies are key pillars of the Institute’s 

approach. 

 

Dr. Westwood is Professor Emeritus of Counselling Psychology, at the University of British 

Columbia's (UBC) Faculty of Education. Over his 25-year career at UBC, Dr. Westwood has 

trained thousands of psychologists and counsellors from across the world. His major areas of 

teaching and research focused on the development, teaching and delivery of group-based 

approaches for counselling clients, and men’s psychological health. 

 

“The Havn Life team is elated to have access to the depth of knowledge and experience that 

Dr. Westwood brings to helping veterans with their mental health” said Susan Chappelle, 

EVP of Research and Development. “The partnership with the Westwood Institute will 

provide extensive expertise to Havn Life for combining therapy and psychedelic intervention 

for veterans.” 

 

Dr. Westwood developed the University of British Columbia Veterans Transition Program, 

a group counselling program for veterans, to date the program has helped thousands of 

veterans. Dr. Westwood’s work promoted recovery from war-related stress injuries for which 

he received both the Queen’s Golden and Diamond Jubilee Medals in 2005 and 2013. In 2012 

he established the Centre for Group Counselling & Trauma focused training clinicians 

around the world with the latest group counselling techniques. 

 

Dr. Westwood remarked: “It is exciting to see Havn Life taking leadership with its research 

plans. Trauma is a major problem in our society and new approaches to treating trauma are 

desperately needed. Research into psychedelics such as psilocybin should take a holistic 

approach. By combining psychedelic intervention with existing evidence-based counselling 

treatments we can develop best practices for patients dealing with a wide array of traumas.” 

 

 

On December 4, 2020, the Issuer announced by way of news release that it has entered into 

investor relations agreements with Media Relations Publishing (“MRP”) and Midam 

Ventures, LLC (“Midam”), respectively, pursuant to which, in exchange for payment by the 

Issuer of CAD$500,000 to each of MRP and Midam, respectively, they will provide 

marketing, advertising, public relations and corporate branding services to the Issuer. 

 

 

On December 14, 2020, the Issuer announced by way of news release the first preclinical study 

to focus on the effects of psilocybin on the immune system, in partnership with Dr. Geoffrey 

Bove, Dr. David Mokler and Susan Chapelle, eMBA. 
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The Issuer’s science division, Havn Research, is undertaking a study to determine if a single 

dose of psilocybin extract can impact the body's inflammatory response and regulate the 

human immune system. 

 

The Havn Life team will begin this preclinical study in Q1 2021. This study is the first step 

required to file an application for the development of psilocybin delivery methods that could 

address inflammatory and immune diseases such as arthritis. 

 

Vic Neufeld, Executive Chairman of Havn Life stated: “We are tremendously excited about 

the potential to accelerate drug discovery and patient access to psilocybin based compounds. 

Upon completion of this initial phase, the Havn Life team will have taken the first step on its 

journey towards market authorization of new medicines. We intend to pursue the filing of an 

FDA application for psilocybin-based delivery methods, which may ultimately lead to new 

drug discovery. To date, minimal research has been done on psilocybin and its effects on 

human immunity, which is an area that has become more and more important.” 

 

Although there is discussion related to the possible effects of psilocybin on inflammation, 

there has been no research on psilocybin’s impact on the immune system. This will be the one 

of the first studies to quantify the effects of psilocybin on the immune system and will also 

compare the differences in how psilocybin affects the immune system between the sexes. 

 

“This is an exciting new application for psilocybin that has not yet been researched. The work 

is essential to understanding the safety profile of psilocybin and developing medicines to help 

support human health,” says Susan Chapelle. “The findings could lead to significant 

discoveries in the treatments of inflammatory diseases that have a profound negative effect 

on so many, such as pain, neuropathy and arthritis.” 

 

About the Study 

 

The Havn Life study will be conducted in the United States at Dr. Bove’s biomedical centre, 

in Maine. 

 

The principal researchers will be Doctor Geoffrey Bove, Doctor David Mokler, and Susan 

Chapelle, EVP of Research and Development at Havn Life, who each have extensive clinical 

experience in wound healing, pain receptors, psychedelic and pharmacology research. They 

jointly published a research paper on post-operative adhesions in 2017. The study findings 

laid the groundwork for further research on mechanical and pharmacologic approaches for 

post-operative. 

 

Doctor Mokler, is an advisor for Havn Life and has a dual doctorate 

Pharmacology/Toxicology and Neurosciences from Michigan State University.  His research, 

funded by the National Institute of Mental Health, focuses on the limbic (emotion/behavior) 

system of the brain, and the role of serotonin in the limbic system. 

 

Susan Chapelle, eMBA is an expert in wound healing and has co-authored 6 publications in 

peer reviewed journals. She is a noted international Keynote Speaker and industry expert on 

research, science education, urban transformation, cannabis and psychedelics policy, and 

technology integrations. 

 

Geoffrey Bove, DC PhD is a career neurobiologist and chiropractor who researches pain 

mechanisms, especially as related to physical diagnosis and manual therapies. He has been 

independently funded by the National Institutes of Health and other institutions for 30 years. 
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Previously faculty at Harvard Medical School, Dr. Bove conducts research at his private 

laboratory, Bove Consulting. 

 

 

On December 15, 2020 the Issuer announced by way of news release it has entered into an 

agreement with Eight Capital, pursuant to which Eight Capital has agreed to buy, on a 

bought deal basis, 4,673,000 units (“Units”) at a price of $1.07 per Unit (the “Issue Price”), 

for gross proceeds of approximately $5,000,100 (the “Offering”). Each Unit will consist of one 

common share in the capital of the Issuer (a “Share”) and one warrant (a “Warrant”), with 

each Warrant entitling the holder thereof to purchase one additional Share at an exercise 

price of $1.34 for a period of 36 months from the date of issuance. The Offering is expected 

to close on or about January 8, 2021 and is subject to the Issuer receiving all necessary 

regulatory approvals. 

 

The Issuer has agreed to grant Eight Capital an over-allotment option to purchase up to an 

additional 15% of the Units at the Issue Price, exercisable in whole or in part, at any time on 

or prior to the date that is 30 days following the closing of the Offering. If this option is 

exercised in full, an additional approximately $750,000 will be raised pursuant to the Offering 

and the aggregate proceeds of the Offering will be approximately $5,750,000. 

 

The net proceeds of the Offering will be used for working capital and general corporate 

purposes. 

 

The Units will be offered by way of a short form prospectus in each of the provinces of 

Canada, except Quebec, and may also be offered by way of private placement in the United 

States as well as to offshore investors pursuant to relevant prospectus or registration 

exemptions in accordance with applicable laws. 

 

The securities offered have not been and will not be registered under the U.S. Securities Act 

of 1933, as amended, or under any state securities laws, and may not be offered or sold in the 

United States absent registration or an applicable exemption from the registration 

requirements thereunder. This press release shall not constitute an offer to sell or the 

solicitation of an offer to buy, nor shall there be any sale of the securities in any jurisdiction 

in which such offer, solicitation or sale would be unlawful. 

 

 

On December 15, 2021, the Issuer announced by way of news release it has entered into an 

amended agreement with Eight Capital, pursuant to which Eight Capital has now agreed to 

buy, on a bought deal basis, 9,346,000 units (“Units”) at a price of $1.07 per Unit (the “Issue 

Price”), for gross proceeds of approximately $10,000,200 (the “Offering”). Each Unit will 

consist of one common share in the capital of the Issuer (a “Share”) and one warrant (a 

“Warrant”), with each Warrant entitling the holder thereof to purchase one additional Share 

at an exercise price of $1.34 for a period of 36 months from the date of issuance. The Offering 

is expected to close on or about January 7, 2021 and is subject to the Issuer receiving all 

necessary regulatory approvals. 

 

The Issuer has agreed to grant Eight Capital an over-allotment option to purchase up to an 

additional 15% of the Units at the Issue Price, exercisable in whole or in part, at any time on 

or prior to the date that is 30 days following the closing of the Offering. If this option is 

exercised in full, an additional approximately $1,500,000 will be raised pursuant to the 

Offering and the aggregate proceeds of the Offering will be approximately $11,500,000. 
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The net proceeds of the Offering will be used for working capital and general corporate 

purposes. 

 

The Units will be offered by way of a short form prospectus in each of the provinces of 

Canada, except Quebec, and may also be offered by way of private placement in the United 

States as well as to offshore investors pursuant to relevant prospectus or registration 

exemptions in accordance with applicable laws. 

 

The securities offered have not been and will not be registered under the U.S. Securities Act 

of 1933, as amended, or under any state securities laws, and may not be offered or sold in the 

United States absent registration or an applicable exemption from the registration 

requirements thereunder. This press release shall not constitute an offer to sell or the 

solicitation of an offer to buy, nor shall there be any sale of the securities in any jurisdiction 

in which such offer, solicitation or sale would be unlawful. 

 

 

On December 16, 2020, the Issuer announced by way of news release it is partnering with 

Complex Biotech Discovery Ventures (CBDV) to begin Health Canada approved analysis of 

psilocybin under Havn Life’s section 56 exemption. 

 

CBDV is a licensed cannabis research and development firm focusing on extraction, 

optimization, analytical testing and chemical process development based at the Vancouver 

Campus at the University of British Columbia. 

 

Havn Life will be conducting a comparative study at CBDV lab that will test various 

methodologies of extraction to assess the merits and drawbacks of each. The results will be 

used to help develop Havn Life’s methodology for analyzing psilocybin mushrooms and 

products. 

 

In addition, Havn Life will work towards the development of the very first library of 

psilocybin compounds and lay the foundation for future development of proprietary 

extraction methods. 

 

“Analysis is the foundation of Havn Life’s research objectives, enabling quality assurance 

and rapid development of our extraction techniques and methodologies,” says Alexzander 

Samuelsson, Chief Research Officer for Havn Life. “By building a foundational 

understanding of current methods used today, we will leverage known research to develop an 

optimal process for the standardization of psilocybin extraction. This ultimately allows Havn 

to supply academic researchers with high quality, standardized compounds.” 

 

The study will provide Havn Life with the tools and an understanding of method development 

for specific compounds (psilocybin) that can later be used to develop a library of compounds 

for researchers. 

 

“It will also mean that Havn Life can rapidly develop our proprietary extraction methods 

inhouse more quickly by eliminating the need to send compounds to third-party labs,” 

explains Samuelsson. “This makes a huge difference between discovery and optimization to 

scaling processes, allowing Havn Life to expedite our internal development process.” 

 

The work is enabled by Havn Life’s Section 56 exemption, granted by Health Canada, 

pursuant to which the Issuer has the ability to possess certain amounts of pure psilocybin for 

scientific purposes, specifically for the research and development of quality control methods. 
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The Section 56 exemption also provides Havn Life with unique access to handle psilocybin 

and develop in-house analytical protocols. This will provide experience in quantitatively 

analyzing psilocybin as a cornerstone of quality control and quality assurance for process 

development and product reliability. 

About CBDV 

 

CBDV laboratory offers a wide range of scientific services and expertise involving chemistry 

to support a better understanding of complex concepts through experimentation, research, 

and analysis. Founded by Doctor Markus Roggen and UBC Professor Glenn Sammis. Dr. 

Roggen is an award-winning organic chemistry expert with a focus in extraction optimization 

and the development of innovative therapeutic formulations. Professor Sammis received with 

Bachelor of Science from Stanford University before attending Harvard as a Predoctoral 

fellow. He has built an internationally recognized research group working on the 

development of novel synthetic methods for the preparation of natural products and 

pharmaceuticals. 

 

 

On December 17, 2020, the Issuer announced by way of news release a corporate update on 

its retail operations and business strategy. 

 

The Issuer’s retail division, Havn Retail, is executing its business plan for nutraceutical 

products and has developed seven natural healthcare products that are set to launch in Q1 

2021. 

 

The team will utilize a multi-pronged distribution strategy including online, retail, 

subscription and other channels to reach a broad customer base and deliver a quality 

customer experience. Current efforts are focused on a retail launch within Canada, with the 

Issuer ultimately planning to expand internationally, first to the United States and then to 

other key consumer markets such as Europe. 

 

Retail Strategy 

 

Havn Life continues to work towards its Q1 2021 launch of its nutraceutical product line that 

addresses human optimization and brain health, with a focus on functional mushrooms. 

 

“Plants and fungus have so much therapeutic potential, and there is still so much to learn”, 

says Dr. Ivan Casselman, Chief Psychedelic Officer. “At Havn Life we are committed to 

cutting edge research and development of the unique and powerful natural products to 

improve human health and optimize performance.” Havn Life continues to work on 

additional formulations, including unique formulas and delivery methods that can improve 

bioavailability and consumer convenience. 

 

Havn Life continues to work on additional formulations, including unique formulas and 

delivery methods that can improve bioavailability and consumer convenience. 

 

Executive Chairman, Vic Neufeld added: “The team continues to work closely with several 

national retailers as we prepare for our initial launch. Our team’s strong track record of 

previous successes has become very valuable and will continue to provide Havn Life with a 

unique edge against competitors.” 
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E-Commerce & Education 

 

Havn Life expects a Q1 launch of its e-commerce platform which will provide direct to 

consumer shipping throughout Canada initially. The platform will also serve as an 

educational portal as consumers become comfortable with the use of alternative therapies, 

including mushrooms, and Havn Life’s custom formulations. The Issuer will also provide 

comprehensive and insightful educational materials, leveraging its science team, to ensure 

consumers make informed decisions when buying Havn Life products. 

 

Chief Executive Officer, Tim Moore remarked: “Consumers are demanding a wealth of 

information to increase their comfort level with a new product category and new brands. 

Havn Life is actively working on this in tandem with commercialization of its products. 

Providing education that leverages the deep knowledge base of our science team will build 

awareness, confidence and brand loyalty, which will provide consumers with more comfort 

with services such as auto-order, subscription and other strategies.” 

 

 

On December 18, 2020, the Issuer filed amended condensed interim financial statements for 

the three months ended July 31, 2020. 

 

 

On December 18, 2020, the Issuer filed its condensed interim financial statements for the six 

months ended October 31, 2020. 

 

 

On December 18, 2020, the Issuer filed the preliminary short form Prospectus and related 

documents pertaining to the Prospectus. 

 

 

On December 18, 2020, the Issuer announced by way of news release that further to its 

previously announced offering (the “Offering”) on December 15, 2020, that it has filed a 

preliminary short form prospectus (the “Preliminary Prospectus”) with the securities 

commissions or similar authorities in each province of Canada, other than Quebéc. 

 

Pursuant to the underwriting agreement between the Issuer and Eight Capital (the 

“Underwriter”), the Underwriter has agreed to purchase 9,346,000 units of the Issuer (the 

“Units”), on a “bought deal” basis, at a price per Unit of CAD$1.07 (the “Issue Price”) for 

gross proceeds of CAD$10,000,220. The Issuer has also granted the Underwriter an over-

allotment option to purchase up to an additional 15% of the Units at the Issue Price, 

exercisable in whole or in part, at any time on or prior to the date that is 30 days following 

closing of the Offering. If this option is exercised in full, an additional CAD$1,500,033 will be 

raised pursuant to the Offering and the aggregate proceeds of the Offering will be 

CAD$11,500,253. 

 

Each Unit will be comprised of one common share of the Issuer (a “Share”) and one Share 

purchase warrant (a “Warrant”). Each Warrant shall entitle the holder thereof to purchase 

one Share at an exercise price of CAD$1.34, for a period of 36 months following the closing 

of the Offering. 

 

The Issuer intends to use the net proceeds of the Offering for working capital and general 

corporate purposes. 
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The Offering is scheduled to close on or about January 7, 2020, and is subject to certain 

conditions including, but not limited to, the receipt of all necessary approvals, including the 

approval of the Canadian Securities Exchange and the applicable securities regulatory 

authorities. 

 

The securities offered have not been and will not be registered under the U.S. Securities Act 

of 1933, as amended (the “U.S. Securities Act”), or under any state securities laws, and may 

not be offered or sold in the United States or to, or for the account or benefit of a U.S. person 

(as defined in the U.S. Securities Act) or a person in the United States, absent registration or 

an applicable exemption from the registration requirements thereunder. This press release 

shall not constitute an offer to sell or the solicitation of an offer to buy, nor shall there be any 

sale of the securities in any jurisdiction in which such offer, solicitation or sale would be 

unlawful. 

 

The Preliminary Prospectus containing important information relating to these securities has 

been filed with securities commissions or similar authorities in each province of Canada, 

other than Quebéc. The Preliminary Prospectus is still subject to completion or amendment. 

A copy of the Preliminary Prospectus can be obtained under the Issuer’s corporate profile on 

SEDAR at www.sedar.com. There will not be any sale or any acceptance of an offer to buy 

the securities until a receipt for the final short form prospectus has been issued. 

 

 

On December 22, 2020, the Issuer announced by way of news release a product listing 

agreement for a range of Havn Life’s natural health products, which will be sold in select 

Nesters Markets in British Columbia. 

 

The range of products will hit shelves across British Columbia in Q1/Q2 of 2021. 

 

“This is a major milestone for Havn Retail, enabling us to reach our goal of launching our 

initial product line in the market for early 2021. Nesters Market is recognized across British 

Columbia as a provider of high quality items and has been an early adopter of many new 

product lines, Havn Life’s formulations are bioavailable and naturally-derived and are 

created with human optimization in mind. The products have been thoughtfully formulated 

with adaptogens and antioxidants to aid in overall brain health.” said Tim Moore, CEO of 

Havn Life. 

 

 
 

Seven formulations are to be included in Havn Life’s initial product launch: 

 

• Mind Mushroom: A blend of four mushrooms, mind is designed to help balance the 

immune system, fight cell damage and increase energy. 

• Bacopa Brain: Bacopa is a powerful plant extract that is clinically proven to support 

cognitive function and the nervous system. 

• Rhodiola Relief: Formulated to support mental focus and mental stamina. 

• Cordyceps Perform: Cordyceps mushrooms help support a healthy immune system. 
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• Chaga Immunity: Chaga mushrooms help stimulate the immune system and control 

inflammation in the body. 

• Reishi Recharge: this multi-purpose mushroom has also been used in Traditional 

Chinese Medicines to strengthen the heart to reduce fatigue, insomnia and appetite 

as well as coughs and wheezing. 

• Lion’s Mane Memory: Lion’s mane helps maintain and balance the immune system 
 

 
 

“We are excited to get our first range of products to market next year and will continue to 

develop formulations that can support brain health,” says Gary Leong, Chief Science Officer. 

“We have the opportunity to leverage our scientific expertise to deliver effective products. 

These products are supported with the latest scientific evidence and the most stringent quality 

and manufacturing standards,” Gary Leong. 

 

“As we introduce these products to market, Havn Life will utilize a multi-pronged 

distribution strategy including online, retail, subscription and other channels to reach a 

broad customer base and deliver a quality customer experience,” said Tim Moore. 

 

 
 

The above noted news releases and Short form Prospectus can be viewed under the Issuer’s 

profile on SEDAR (www.sedar.com). In addition, the above noted news release can be viewed 

on the Issuer’s Disclosure Page on the Canadian Securities Exchange’s website.  
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3. Describe and provide details of any new products or services developed or offered. For resource 

companies, provide details of new drilling, exploration or production programs and acquisitions of 

any new properties and attach any mineral or oil and gas or other reports required under Ontario 

securities law. 

 

During the month of December 2020, the Issuer continued work on the initial seven natural 

health supplements for launch in 2021. 

 

See Item #2 for further details. 

 

4. Describe and provide details of any products or services that were discontinued. For resource 

companies, provide details of any drilling, exploration or production programs that have been 

amended or abandoned.  

 

None to report during the month of December 2020. 

 

5. Describe any new business relationships entered into between the Issuer, the Issuer’s affiliates or 

third parties including contracts to supply products or services, joint venture agreements and 

licensing agreements, etc. State whether the relationship is with a Related Person of the Issuer and 

provide details of the relationship.    

 

During the month of December 2020, the Issuer: 

 

1. Entered into a partnership with the Westwood Institute (the “Institute”), a veterans 

mental health-focused non-profit founded by Dr. Marvin Westwood. 

 

The Institute’s mission is to expand on Dr. Westwood’s work with veterans and empower 

clinicians around the world with evidence-based interventions and clinical training. 

Group counselling, trauma treatment and emerging therapies are key pillars of the 

Institute’s approach. 

 

2. Entered into investor relations agreements with Media Relations Publishing (“MRP”) 

and Midam Ventures, LLC (“Midam”), respectively, pursuant to which, in exchange for 

payment by the Issuer of CAD$500,000 to each of MRP and Midam, respectively, they 

will provide marketing, advertising, public relations and corporate branding services to 

the Issuer. 

 

3. Entered into an agreement with Eight Capital, pursuant to which Eight Capital has 

agreed to buy, on a bought deal basis, 4,673,000 units (“Units”) at a price of $1.07 per 

Unit (the “Issue Price”), for gross proceeds of approximately $5,000,100 (the “Offering”). 

Each Unit will consist of one common share in the capital of the Issuer (a “Share”) and 

one warrant (a “Warrant”), with each Warrant entitling the holder thereof to purchase 

one additional Share at an exercise price of $1.34 for a period of 36 months from the date 

of issuance. 

 

4. Entered into an amended agreement with Eight Capital, pursuant to which Eight Capital 

has now agreed to buy, on a bought deal basis, 9,346,000 units (“Units”) at a price of $1.07 

per Unit (the “Issue Price”), for gross proceeds of approximately $10,000,200 (the 

“Offering”). Each Unit will consist of one common share in the capital of the Issuer (a 

“Share”) and one warrant (a “Warrant”), with each Warrant entitling the holder thereof 

to purchase one additional Share at an exercise price of $1.34 for a period of 36 months 

from the date of issuance. 
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5. Entered into a partnership with Complex Biotech Discovery Ventures (CBDV) to begin 

Health Canada approved analysis of psilocybin under Havn Life’s section 56 exemption. 

 

The new business relationships entered into with each of the above parties were negotiated 

through arm’s length negotiations and are not considered to be related party transactions. 

 

6. Describe the expiry or termination of any contracts or agreements between the Issuer, the Issuer’s 

affiliates or third parties or cancellation of any financing arrangements that have been previously 

announced.  

 

None to report during the month of December 2020. 

 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that occurred during 

the preceding month. Provide details of the nature of the assets acquired or disposed of and provide 

details of the consideration paid or payable together with a schedule of payments if applicable, and 

of any valuation. State how the consideration was determined and whether the acquisition was from 

or the disposition was to a Related Person of the Issuer and provide details of the relationship. 

 

None to report during the month of December 2020. 

 

8. Describe the acquisition of new customers or loss of customers.  

 

None to report during the month of December 2020. 

 

9. Describe any new developments or effects on intangible products such as brand names, circulation 

lists, copyrights, franchises, licenses, patents, software, subscription lists and trademarks.  

 

None to report during the month of December 2020. 

 

10. Report on any employee hirings, terminations or lay-offs with details of anticipated length of lay-

offs.  

 

None to report during the month of December 2020. 

 

11. Report on any labour disputes and resolutions of those disputes if applicable.  

 

None to report during the month of December 2020. 

 

12. Describe and provide details of legal proceedings to which the Issuer became a party, including the 

name of the court or agency, the date instituted, the principal parties to the proceedings, the nature 

of the claim, the amount claimed, if any, if the proceedings are being contested, and the present 

status of the proceedings.  

 

None to report during the month of December 2020. 

 

13. Provide details of any indebtedness incurred or repaid by the Issuer together with the terms of such 

indebtedness.  

 

None to report during the month of December 2020. 
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14. Provide details of any securities issued and options or warrants granted.  

 

Security 
Number 

Issued 
Details of Issuance Use of Proceeds(1) 

Common Shares 35,212 
Common Shares issued pursuant to 

debt settlement of $25,000.00 
N/A: debt settlement 

Common Shares 10,927,856 
Common Shares issued pursuant to 

exercise of warrants at $0.50 

$5,463,928; general 

working capital and to 

fund further development 

of products. 
(1) Aggregate proceeds and intended allocation of proceeds 

 

15. Provide details of any loans to or by Related Persons.  

 

None to report during the month of December 2020. 

 

16. Provide details of any changes in directors, officers or committee members.  

 

None to report during the month of December 2020. 

 

17. Discuss any trends which are likely to impact the Issuer including trends in the Issuer’s market(s) 

or political/regulatory trends.  

 

The trends and risks which are likely to impact the Issuer are detailed in the Issuer’s Annual 

Information Form dated October 20, 2020 (the “AIF”), under the heading “Risk Factors”, 

the Issuer’s Form 2A - Listing Statement dated September 1, 2020 (the “Listing Statement”), 

under the heading “Item 17. Risk Factors” and the Issuer’s Management Discussion and 

Analysis dated December 18, 2021 (the “MD&A”), under the heading “Risk Factors”. The 

AIF can be viewed under the Issuer’s profile on SEDAR (www.sedar.com), the Listing 

Statement was posted on the CSE website on November 17, 2020, and the MD&A can be 

viewed under the Issuer’s profile on SEDAR (www.sedar.com). 

 

 

 

 

 

 

 

THE REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK. 
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Certificate of Compliance 

 

The undersigned hereby certifies that: 

 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly authorized by a 

resolution of the board of directors of the Issuer to sign this Certificate of Compliance. 

 

2. As of the date hereof there is no material information concerning the Issuer which has not been 

publicly disclosed. 

 

3. The undersigned hereby certifies to the Exchange that the Issuer is in compliance with the 

requirements of applicable securities legislation (as such term is defined in National Instrument 14-

101) and all Exchange Requirements (as defined in CNSX Policy 1). 

 

4. All of the information in this Form 7 Monthly Progress Report is true. 

 

 

Dated  January 7, 2021 

 

 Eli Dusenbury  

Name of Director or Senior Officer 

 

 /s/ Eli Dusenbury  

Signature 

 

Chief Financial Officer  

Official Capacity 

 

 

Issuer Details 

Name of Issuer 

HAVN Life Sciences Inc. 

For Month End 

 

December 2020 

Date of Report 

YYYY / MM / DD 

2021   /   01  / 07 

Issuer Address 

Suite 2200, 885 West Georgia Street 

Vancouver, British Columbia, V6C 3E8 

Issuer Fax No. 

 

N/A 

Issuer Telephone No. 

 

604-687-7130 

Contact Name 

Eli Dusenbury 

Contact Position 

Chief Financial Officer 

Contact Telephone No. 

604-687-7130 

Contact Email Address 
ir@havnlife.com 

Web Site Address 

www.havenlife.com 

 

http://www.chemesis.com/

