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FORM	7	
MONTHLY	PROGRESS	REPORT	

Name	of	Listed	Issuer:	AREV	Nanotec	Brands	Inc.	(“AREV”	or	the	“Issuer”).	

Trading	Symbol:	AREV	

Number	of	Outstanding	Listed	Securities:	24,672,807	

Date:	March	2021	

Report	on	Business	

1. Provide	a	general	overview	and	discussion	of	 the	development	of	 the	 Issuer’s	business	and	operations	over	 the	previous	
month.		Where	the	Issuer	was	inactive	disclose	this	fact.	

AREV NanoTec Brands Inc. (“AREV”) produces and sells functional ingredients produced via its proprietary extraction sys-
tems. These premium ingredients and products are targeted for the natural health, medical, functional food, nutraceutical, 
sport nutrition markets. AREV’s model is to toll process extraction of targeted essential and functional oils and license its 
formulations to Licensed Producers in Canada.  The company utilizes toll processors in foreign countries to encapsulate and 
package its formulations that can be sold in traditional distribution channels and online. 

2. Provide	a	general	overview	and	discussion	of	the	activities	of	management.	
	
During the month of March 2021 the Company announced that the Company has appointed Chad S. Johnson, Esq., as Special 
Counsel for Corporate Development. 
 
Complementing AREV’s announced corporate and development activities, Mr. Johnson and his staff will serve AREV in a variety of capacities, 
including media strategy development, government affairs and legislative advocacy, facilitation of scientific advisory appointments, 
coordination of trade organization memberships, organization of global scientific conference operations, and management of relationships 
with clinical societies and academies.  Mr. Johnson will also assist in developing collaborations with academic research institutions and private 
sector partners to accelerate AREV’s pre-clinical drug discovery platform. 
 
Mike Withrow, CEO of AREV Nanotec, stated, “Mr. Johnson has extensive experience working within the early-stage life sciences industry and 
has created significant value for multiple biotechnology start-ups in his career.  Chad’s broad advocacy experience with non-profit 
organizations addressing HIV and other pandemic infectious diseases positions him to advance AREV in its corporate pivot as a life science 
entity, following the initiation of the Company’s clinical human nutrition development program and preclinical phytomedicinal anti-viral 
discovery program.” 
 
Mr. Johnson, a graduate of Harvard Law School, is an active member of the District of Columbia Bar and the Bar of the U.S. Supreme Court.  
Mr. Johnson has served as an executive officer, board member, or counsel for several for-profit and not-for-profit organizations in North 
America and Europe.  He is a member of the International AIDS Society (IAS), NMAC, and the Infectious Disease Society of America (IDSA).  
Mr. Johnson has attended numerous scientific conferences internationally, including the IAS, the European Congress of Clinical Microbiology 
& Infectious Diseases (EECMID), the U.S Conference on AIDS, the IAS Conference on HIV Science, the International Symposium on HIV and 
Emerging Infectious Diseases (ISHEID), and the National HIV Prevention Conference (NHPC) of the U.S. Centers for Disease Control and 
Prevention (CDC), among others.  Mr. Johnson participates in AIDSWatch, the largest national advocacy effort in the United States for AIDS 
treatment and research. 
 
Chad Johnson stated, “AREV is well positioned to advance its research and product development over the next three quarters through the 
establishment of several strategic collaborations and partnerships, and I greatly look forward to working with the growing team of life science 
experts at AREV to further progress the Company’s life-saving innovations.” 
 
During the month of March 2021 the Company announced that the Company has become a member of BIOTECanada. 
 
Since 1988, BIOTECanada, the national industry association representing Canada’s biotechnology sector, has been the leading voice for the 
life science industry and works to advance the development of a globally competitive Canadian biotechnology ecosystem through 
constructive working relationships with policymakers and regulators. BIOTECanada also seeks to increase investment in Canadian 
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biotechnology innovation, research, and commercialization with the aim of cultivating and promoting Canadian-based biotechnology 
companies in the global, competitive biotech market.  
(http://www.biotech.ca/). 
 
Mike Withrow, CEO of AREV Nanotec, stated, “AREV Nanotec enthusiastically joins Canada’s leading pharmaceutical companies and emerging 
biotech and biopharma companies by joining BIOTECanada.  We strongly support BIOTECanada’s effective advocacy and a robust regulatory 
voice in representing the collective interests of the Canadian biotechnology industry.” 
 
In 2003, BIOTECanada founded the national model for what has become Global Biotech Week (GBW).  This year GBW2021 occurs worldwide 
from September 27 to October 3, 2021 to raise awareness of the industry and its global potential among policymakers, policy influencers and 
the general public more broadly.  (http://globalbiotechweek.ca).  BIOTECanada also hosts annually its Gold Leaf Awards for company and 
individual excellence in contributing to the advancements in the Canadian biotechnology sector. 
 
 
During the month of March 2021 the Company announced the Company has closed $670,000 of the previously announced up to 
$725,000 Private Placement. The non-brokered private placement of up to 2,680,000 Units of the Company (the “Units”) at a price of 
CAD$0.25 per Unit, for gross proceeds of CAD$670,000 (the “Financing”). Each Unit will consist of one common Share and one common 
share purchase warrant (each, a “Warrant”), each whole Warrant entitles the holder thereof to purchase one additional common share (the 
“Warrant Shares”) of the Company at a price of CAD $0.28 per Share, at any time on or before 5:00 p.m. (Vancouver time) on the date that is 
24 months from the date of issuance of the Warrants; except that, if over a period of 10 consecutive trading days between the date that is 4 
months and a day from the date of issuance of the Warrants and the date that the Warrants would otherwise expire, the closing price of the 
Company’s common shares on the Canadian Securities Exchange (or such other stock exchange where the majority of the trading volume for 
the Company’s common shares occurs) is at or exceeds $0.75, then the Company may, at its option, provide written notice to the warrant 
holders to exercise their Warrants within 30 days of the date of the notice, failing which the Warrants will expire (the “Exercise Period”).  
Securities issued by the Company pursuant to the Financing will be subject to a four month and one day hold period in Canada commencing 
on the Closing Date. The net proceeds from the Financing will be used for general working capital, product development and distribution 
purposes. An insider has subscribed for 400,000 units of this financing.  
  
None of the foregoing securities have been and will not be registered under the United States Securities Act of 1933, as amended (the “1933 
Act”) or any applicable state securities laws and may not be offered or sold in the United States or to, or for the account or benefit of, U.S. 
persons (as defined in Regulation S under the 1933 Act) or persons in the United States absent registration or an applicable exemption from 
such registration requirements. This press release does not constitute an offer to sell or the solicitation of an offer to buy nor will there be 
any sale of the foregoing securities in any jurisdiction in which such offer, solicitation or sale would be unlawful.  
 
The Company has decided not to proceed with the balance of the announce up to $725,000, a total of $55,000, as it believe it can create 
greater shareholder value by financing at higher prices in the future and that the proceeds raised to date will be sufficient working capital for 
the Company’s immediate needs. This placement was concluded with strategic investors.  
 
During the month of March 2021 the Company announced that on March 31, 2021, the Company signed, a Collaboration and 
Exclusivity Agreement (“the Collaboration Agreement”) with one of the world’s leading hemp-derived cannabinoid product developers and 
producers (“Collaboration Co”). Under the Collaboration Agreement, Collaboration Co. will be AREV’s exclusive supplier for bulk cannabinoid 
materials used in AREV products exported to the United Kingdom (UK) and the European Union (EU), subject to validation of Collaboration 
Co.’s Novel Foods Application. At such time as the Food Standards Agency publishes the list of validated applications, Collaboration Co. will be 
able to use AREV’s ingredients and proprietary formulations, which include Sea Cucumber, Hops and Ginseng extracts in the production of 
products targeted at UK and EU markets.  The Company paid USD$10,000 to Collaboration Co. related to filing fees associated with the Novel 
Foods Application.    
 
Mike Withrow, CEO of AREV, commented, “this alliance is a perfect fit for AREV, immediately giving the Company access to a secure supply of 
superior cannabinoid inputs to support growth in branded product sales, while saving the Company significant capital and speeding time to 
market. The combination of the Company’s core competencies in technology and product development, and Collaboration Co.’s proven track 
record of quality production and innovation will be a win for customers and shareholders and we look forward to working together to bring 
AREV’s BARE branded products to the UK, the EU, North America and other attractive global markets.”   
 
Collaboration Co.’s Novel Foods Application includes the manufacture and sale of CBD isolate, THC free / CBN free, broad-spectrum distillate, 
and water-soluble powder as permitted under relevant laws and regulations (collectively the “Approved Bulk Products”), plus ingestible 
cannabinoid-containing finished products in the form of tinctures, mints, gummies and softgels (collectively the “Approved Finished 
Products”), as set forth in the Novel Food Application. 
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3. Describe	and	provide	details	of	any	new	products	or	services	developed	or	offered.	For	resource	companies,	provide	details	
of	new	drilling,	exploration	or	production	programs	and	acquisitions	of	any	new	properties	and	attach	any	mineral	or	oil	and	
gas	or	other	reports	required	under	Ontario	securities	law.	

NONE.	

	

4. Describe	and	provide	details	of	any	products	or	services	that	were	discontinued.	For	resource	companies,	provide	details	of	
any	drilling,	exploration	or	production	programs	that	have	been	amended	or	abandoned.	

NONE.	

	

5. Describe	any	new	business	 relationships	entered	 into	between	 the	 Issuer,	 the	 Issuer’s	 affiliates	or	 third	parties	 including	
contracts	 to	 supply	 products	 or	 services,	 joint	 venture	 agreements	 and	 licensing	 agreements	 etc.	 State	 whether	 the	
relationship	is	with	a	Related	Person	of	the	Issuer	and	provide	details	of	the	relationship.	

NONE.	

	

6. Describe	the	expiry	or	termination	of	any	contracts	or	agreements	between	the	Issuer,	the	Issuer’s	affiliates	or	third	parties	
or	cancellation	of	any	financing	arrangements	that	have	been	previously	announced.	

NONE.	

7. Describe	 any	 acquisitions	 by	 the	 Issuer	 or	 dispositions	 of	 the	 Issuer’s	 assets	 that	 occurred	 during	 the	 preceding	month.		
Provide	details	of	the	nature	of	the	assets	acquired	or	disposed	of	and	provide	details	of	the	consideration	paid	or	payable	
together	with	a	schedule	of	payments	if	applicable,	and	of	any	valuation.	State	how	the	consideration	was	determined	and	
whether	 the	 acquisition	 was	 from	 or	 the	 disposition	 was	 to	 a	 Related	 Person	 of	 the	 Issuer	 and	 provide	 details	 of	 the	
relationship.	

NONE.	

8. Describe	the	acquisition	of	new	customers	or	loss	of	customers.	

NONE.	

9. Describe	 any	 new	 developments	 or	 effects	 on	 intangible	 products	 such	 as	 brand	 names,	 circulation	 lists,	 copyrights,	
franchises,	licenses,	patents,	software,	subscription	lists	and	trade-marks.	

NONE.	

10. Report	on	any	employee	hirings,	terminations	or	lay-offs	with	details	of	anticipated	length	of	lay-offs.	

NONE.	

11. Report	on	any	labour	disputes	and	resolutions	of	those	disputes	if	applicable.	

NONE.	

12. Describe	and	provide	details	of	 legal	proceedings	to	which	the	 Issuer	became	a	party,	 including	the	name	of	the	court	or	
agency,	the	date	instituted,	the	principal	parties	to	the	proceedings,	the	nature	of	the	claim,	the	amount	claimed,	if	any,	if	
the	proceedings	are	being	contested,	and	the	present	status	of	the	proceedings.	
 
January 31,  2020 the Company has commenced litigation in the Supreme Court of British Columbia over the breaches of 
Agreement by the Defendant, Matthew Harvey, the vendor of the BC Bud Depot Assets.  
 
On July 3, 2018 AREV entered into an asset purchase agreement to purchase the assets of BC Bud Depot (see Arev’s July 5th 
2018 news release). The Company claims Mr. Harvey has breached the contract and is seeking relief. Mr. Harvey has 21 days 
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to respond from the date of service. The company has no guarantee of succeeding and no estimate of when this matter will 
be resolved; however, the Company’s litigator remains confident that the Company will be triumphant.  

13. Provide	details	of	any	indebtedness	incurred	or	repaid	by	the	Issuer	together	with	the	terms	of	such	indebtedness.	

NONE.	

14. Provide	details	of	any	securities	issued	and	options	or	warrants	granted.	

	
Security	 Number	Issued	 Details	of	Issuance	 Use	of	

Proceeds(1)	
Private	
Placement	

2,680,000	units	 $0.25	 unit	 –	 1	 common	 share	 and	 one	 common	 share	 purchase	
warrant.	Warrant	exercisable	at	$0.28	for	24	months	

General Working 
Capital 

(1)	 State	aggregate	proceeds	and	intended	allocation	of	proceeds.	

15. Provide	details	of	any	loans	to	or	by	Related	Persons.	
Mike Withrow, through his company, Chiron Capital Inc., has been funding AREV for the purposes of general working capital and product 
advancement in the amount of $374,288.86 as of September 30, 2020, which amounts in the respective fiscal reporting periods have been 
reported in the corresponding interim and yearend financial statements which are filed under the Company’s profile on www.SEDAR.com. 
Then state these amounts are documented by a loan agreement, which the Company has agreement to provide on a secured basis. 
 
Participation of the insiders of the Company in the debt security agreement constitutes a related party transaction as defined under 
Multilateral Instrument 61-101 (Protection of Minority Security Holders in Special Transactions). Because the Company’s shares trade only 
on the CSE, the issuance of securities is exempt from the formal valuation requirements of Section 5.4 of MI 61-101 pursuant to Subsection 
5.5(b) of MI 61-101 and exempt from the minority approval requirements of Section 5.6 of MI 61-101 under 5.7(b). 

16. Provide	details	of	any	changes	in	directors,	officers	or	committee	members.	

n/a	

17. Discuss	 any	 trends,	which	 are	 likely	 to	 impact	 the	 Issuer	 including	 trends	 in	 the	 Issuer’s	market(s)	 or	 political/regulatory	
trends.	

The	trends	and	risks	which	are	likely	to	impact	the	Issuer	are	discussed	in	the	Issuer’s	financial	statements	(the	“YE	Financial	
Statements”)	and	corresponding	management’s	discussion	and	analysis	(the	“YE	MD&A”)	for	the	year-ended	December	31,	
2018.	The	Q4	Financial	Statements	and	YE	MD&A	are	both	available	under	the	Issuer’s	profile	on	SEDAR	at	www.sedar.com.		
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Certificate	Of	Compliance	

The	undersigned	hereby	certifies	that:	

1. The	undersigned	is	a	director	and/or	senior	officer	of	the	Issuer	and	has	been	duly	authorized	by	a	resolution	of	the	board	
of	directors	of	the	Issuer	to	sign	this	Certificate	of	Compliance.	

2. As	of	the	date	hereof	there	were	is	no	material	information	concerning	the	Issuer,	which	has	not	been	publicly	disclosed.	

3. The	 undersigned	 hereby	 certifies	 to	 the	 Exchange	 that	 the	 Issuer	 is	 in	 compliance	 with	 the	 requirements	 of	 applicable	
securities	legislation	(as	such	term	is	defined	in	National	Instrument	14-101)	and	all	Exchange	Requirements	(as	defined	in	
CNSX	Policy	1).	

4. All	of	the	information	in	this	Form	7	Monthly	Progress	Report	is	true.	

Dated	April	15,	2021.	

	 Mike	Withrow	
Name	of	Director	or	Senior	Officer	

	 	 	
Signature	
CEO	&	Director	 	
Official	Capacity	
	

Issuer	Details	
Name	of	Issuer	
AREV	Nanotec	Brands	Inc.		

For	Month	End	
	
March	2021	

Date	of	Report	
YYYY/MM/DD	
2021/04/15	

Issuer	Address	
Unit	18	–	91	Golden	Drive	
City/Province/Postal	Code	
Coquitlam,	BC,	V3K	6R2	
	

Issuer	Fax	No.	
(					)	n/a	

Issuer	Telephone	No.	
(604)	803-8439	

Contact	Name	
Denby	Greenslade	

Contact	Position	
Corporate	Secretary	

Contact	Telephone	No.	
(604)	803-8439	

Contact	Email	Address	
denby@arevbrands.com	

Web	Site	Address	
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