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Report on Business   

1. Provide a general overview and discussion of the development of the Issuer’s business and 

operations over the previous month.  Where the Issuer was inactive disclose this fact.  

 

MVMD has continued throughout the month of June 2021 with its previously announced 

trials, studies and development work (see prior Form 7s and news releases).  On June 24th, 

2021, MVMD provided an update on the status of key strategic initiatives, as follows: 

 

SOLUBILITY PATENT AND QUICKSOL™ TRADEMARK 

• The United States Patent Trademark Office (USPTO) has approved the Company’s 

patent filing related to its invention of Water Dissolvable Macrocyclic Lactone 

Cyclodextrin Complexes 

• The original patent request was filed on November 10, 2020, and an accelerated 

patent examination request was filed in late December 2020. The accelerated 

review was supported by data which provided additional formulation analyses of 

different diluted concentrations of its Quicksol™ ivermectin in solution. This data 

was fast-tracked by the Company for completion and validation by a third-party 

CRO. 

• Additionally, the Company’s Quicksol™ trademark application has passed 

through the examination phase at the U.S. Trademark Office, and has been 

approved by the examining attorney. The trademark is currently in its final 30 day 

"external" review process. 

 

GMP PRODUCTION OF IVECTOSOL™  

• MVMD’s GMP production partner reported positive results from the initial 

manufacturing assessment of Ivectosol™. The third party contracted partner 

reported a very high yield from initial trial runs with no secondary degradation 

products. 

• This confirmed the Company’s ability to supply the GMP production quantities 

necessary for planned oncology and COVID-19 phased human trials, and 

supporting the 505(b)(2) pathway application with the FDA. 
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• The Company had previously confirmed its ability to make the anti-parasitic drug 

ivermectin highly water-soluble without the use of organic solvents, improving its 

water solubility by nearly 5,000 times. The Company has also completed safety 

verification and improved efficacy in pre-clinical validation, including COVID-19 

viral clearance validation in a Bio Safety Level 4 facility. 

• MVMD’s solubility technology applied to the ivermectin drug is the only form in 

the world to the knowledge of MVMD that uses strictly excipients currently 

approved by the FDA. It has low viscosity and high bioavailability, which makes it 

a leading candidate for human injection and sublingual applications, as well as 

significantly increases the potential of husbandry and companion animal 

treatments.  

 

COLD CHAIN 

• MVMD announced that it had formally entered into a two-year collaborative 

research agreement with the Food and Drug Administration (“FDA”), which will 

govern the Company’s cold chain project going forward. 

• The Company has received cold chain ELISA data from the FDA Polio Research 

Lab based on an evaluation of its work with Quicksome™ desiccated liposome 

technology. 

• The testing is the first of its kind to assess the ability of a thin Quicksome™ layer 

of Inactivated Polio Vaccine (IPV) to be preserved in a vial under extreme 

temperatures. This is part of a critical exploration around the possibility of 

transporting and storing the polio vaccine outside of the traditional cold chain 

system.  

• The Company is proceeding with coordinating a detailed review session with the 

FDA, and they will collaborate on the next steps to finalize the cold chain research 

in order to inform the planned commercialization pathway.  The results of testing 

completed to date will be shared after the review session in coordination with the 

FDA. 

 

DOSE SPARING ADJUVANT 

• In partnership with the Tulane University School of Medicine in New Orleans, 

Louisiana, the Company executed a study comparing an existing Alhydrogel 

adjuvant to the Company’s invented stable nano-particulate adjuvant by both 

intramuscular injection and intradermal injection immunization. The study 

evaluated the antibody responses following vaccination with fractional doses of 

IPV and compared delivery types with IPV alone or adjuvanted, as previously 

announced on February 21, 2021. 

• The evaluation of MVMD’s novel aluminum nanoparticle adjuvant from this study 

demonstrated no toxicity or adverse reactions when combined with tIPV in 

intramuscular or intradermal injection.  However, the initial results were not 

satisfactory in terms of producing a robust response or desired elevation in the 

immune response over IPV alone. 

• The Company’s key advisor, Dr. John Clements, and the lead project researcher 

from Tulane University, Dr. Elizabeth Norton, confirmed their support for the 
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scientific rationale of MVMD’s technology and the team postulated that a change 

in dose, surface charge or dosing interval may support a positive research outcome. 

• The Company will continue its work with Tulane University to evaluate the impact 

of applying key changes, both with respect to the IPV and an additional vaccine, in 

several animal models of interest from both a scientific and commercialization 

standpoint. 

 

HUSBANDRY ANIMALS 

• The Company commenced husbandry animal trials to validate the superiority of its 

injectable solubilized Ivermectin technology, Ivectosol™ 1%, versus current 

commercially available forms to treat a broad category of animal parasites. 

• The Company previously reported in a media release issued on May 11, 2021 that 

the trial dosing was easily accomplished in the animals with the needleless 

applicator with no adverse reactions across poultry, goat, swine and cattle 

applications. 

• The poultry trials were the first to be completed of the broader husbandry group 

and the Company received indication from the Quality Control Lead that the trials 

were successful.  The Company is anticipating the formal trial report on poultry 

shortly. 

• The trials were conducted under supervision of The People's Republic of 

Bangladesh’s Ministry of Fisheries & Livestock and the Ministry of Agriculture to 

support key approvals and near-term commercialization steps inside Bangladesh. 

 

ONCOLOGY 

• As previously announced on May 2, 2021, the Company filed a patent for direct 

intratumoral injection, intravenously, infusions or instillations as adjuvants for 

broad chemotherapeutic to immunotherapeutic cancer regimens with its human 

grade Ivectosol™ 1%. 

• Separate pre-clinical trials for triple-negative breast cancer, metastatic melanoma 

and Lewis Lung Carcinoma are being conducted. 

• The Company has been advised that the CRO engaged to perform the pre-clinical 

trials has successfully implanted melanoma tumor cells, with no toxicity of the 

initial treatment.  The Lewis Lung implantation was scheduled for June 25, 2021 

with treatment commencing seven days following, and the triple-negative breast 

cancer implantation was scheduled for July 16, 2021. 

• The Company plans to move directly into human phase trials if current pre-clinical 

trials are successful. 

 

TUBERCULOSIS RESEARCH 

• The Company had previously communicated in a media release on March 10, 2021, 

that it successfully applied its Quicksol™ solubilization science to a macrocyclic 

lactone drug, Selamectin.  Selamectin is largely considered a molecule that’s 

virtually insoluble in water. 



 

260 Edgeley Blvd., Unit 4, Vaughan, ON L4W 5K4 

• MVMD is finalizing a study framework to apply its novel Selactosol™ 1.5% for 

preclinical evaluation trials targeting mycobacterium-based infections, namely 

Tuberculosis. 

• Tuberculosis affects roughly 25% of the world’s population and is the leading 

infectious disease killer in the world, claiming approximately 1.5 million lives each 

year.  Tuberculosis also affects a large number of husbandry animals and will be 

targeted equally in the Company’s evaluation studies. 

 

CANNABIS 

• The Company is currently working through CBD and THC product formulations 

for a North American cannabis company. 

• The current product prototype work includes a THC recreational product, THC 

sleep product, and CBD pain relief cream. 

• Upon successful acceptance of the product formulations, the Company anticipates 

entering into a license agreement with the partner and commencing retail 

production. 

 

The Company will provide further updates on its current pre-clinical trials as they become 

available. 

 

2. Provide a general overview and discussion of the activities of management. 

 

See No. 1.   

 

3. Describe and provide details of any new products or services developed or offered. For 

resource companies, provide details of new drilling, exploration or production programs 

and acquisitions of any new properties and attach any mineral or oil and gas or other reports 

required under Ontario securities law. 

 

See No. 1.   

 

4. Describe and provide details of any products or services that were discontinued. For 

resource companies, provide details of any drilling, exploration or production programs 

that have been amended or abandoned. 

 

N/A 

 

5. Describe any new business relationships entered into between the Issuer, the Issuer’s 

affiliates or third parties including contracts to supply products or services, joint venture 

agreements and licensing agreements etc. State whether the relationship is with a Related 

Person of the Issuer and provide details of the relationship. 

N/A 
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6. Describe the expiry or termination of any contracts or agreements between the Issuer, the 

Issuer’s affiliates or third parties or cancellation of any financing arrangements that have 

been previously announced.  

 

N/A 

 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that occurred 

during the preceding month.  Provide details of the nature of the assets acquired or disposed 

of and provide details of the consideration paid or payable together with a schedule of 

payments if applicable, and of any valuation. State how the consideration was determined 

and whether the acquisition was from or the disposition was to a Related Person of the 

Issuer and provide details of the relationship. 

 

N/A 

 

8. Describe the acquisition of new customers or loss of customers. 

 

N/A 

 

9. Describe any new developments or effects on intangible products such as brand names, 

circulation lists, copyrights, franchises, licenses, patents, software, subscription lists and 

trade-marks. 

N/A except as set out in No. 1. 

 

10. Report on any employee hiring’s, terminations or lay-offs with details of anticipated length 

of lay-offs. 

 

N/A 

 

11. Report on any labour disputes and resolutions of those disputes if applicable. 

 

N/A 

 

12. Describe and provide details of legal proceedings to which the Issuer became a party, 

including the name of the court or agency, the date instituted, the principal parties to the 

proceedings, the nature of the claim, the amount claimed, if any, if the proceedings are 

being contested, and the present status of the proceedings. 

N/A 

 

13. Provide details of any indebtedness incurred or repaid by the Issuer together with the terms 

of such indebtedness. 

N/A 
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14. Provide details of any loans to or by Related Persons. 

 

N/A 

 

15. Provide details of any changes in directors, officers or committee members. 

 

N/A 

 

16. Discuss any trends which are likely to impact the Issuer including trends in the Issuer’s 

market(s) or political/regulatory trends. 

 

At the current time, the most significant trends and uncertainties which MVMD’s 

management expects could impact its business and financial condition continue to focus 

on the global spread of the COVID-19 virus.  The current climate of uncertainty around 

the spread, speed and fatality of this virus globally is a potential threat to general business 

development activities, the raw material supply chain for the company’s products, 

employee engagement on key business activities, and the overall capitalization of the 

business.  However, management feels extremely fortunate that the health of its team has 

not to date been impacted and the Company has been able to continue to work effectively 

on many key business priorities. 
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Certificate Of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly 

authorized by a resolution of the board of directors of the Issuer to sign this Certificate of 

Compliance. 

2. As of the date hereof there were is no material information concerning the Issuer which 

has not been publicly disclosed. 

3. The undersigned hereby certifies to CNSX that the Issuer is in compliance with the 

requirements of applicable securities legislation (as such term is defined in National 

Instrument 14-101) and all CNSX Requirements (as defined in CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated: July 5, 2021 

“Dennis Hancock”  

President & Chief Executive Officer 
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