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Report on Business
1. Provide a general overview and discussion of the development of the Issuer’s business and operations over the previous month.  Where the Issuer was inactive disclose this fact.

The principal business of the Issuer is to, own, and operate various cannabis businesses in the state of California. From in-house research, cultivation, manufacturing, retail, and delivery services, Juva employs state of the art tools in discovery, development, and data science to identify new molecular profiles for major unmet medical needs.  
The Issuer operates in the medical and recreational cannabis sectors in California, USA.  While some states in the United States have authorized the use and sale of marijuana, it remains illegal under federal law and the approach to enforcement of U.S. federal laws against marijuana is subject to change.  Because the Company will be engaging in the marijuana-related activities in the US, it assumes certain risks due to conflicting state and federal laws.  The federal law relating to marijuana could be enforced at any time and this would put the Company at risk of being prosecuted and having its assets seized when the Company starts operations in the cannabis sector.

Special Warrant Financing

On February 19, 2021, the Issuer completed a $10,000,000 private placement   at a price per Special Warrant of $1.05, and issued an aggregate 9,528,578 Special Warrants (including over-allotment option) for total gross proceeds of $10,005,006.90 (the “Offering”). The Offering was conducted by Mackie Research Capital Corporation as sole bookrunner and lead agent on a commercially reasonable “best efforts” private placement basis. 

Each Special Warrant shall be automatically exercisable into one unit of the Issuer (each a “Unit”), as described below. Each Unit shall consist of one common share of the Issuer (a “Share”) and one-half of one common share purchase warrant (each full warrant, a “Warrant”). Each Warrant shall entitle the holder thereof to acquire one Share (each, a “Warrant Share”) at a price of $1.35 per Warrant Share until February 18, 2023. 

Each Special Warrant shall be automatically exercisable, for no additional consideration, into Units on the date (the “Automatic Exercise Date”) that is the earlier of: (i) the date that is the date on which the Company obtains a receipt from the applicable securities regulatory authorities (the “Securities Commissions”) for a (final) prospectus qualifying distribution of the Units underlying the Special Warrants (the “Qualifying Prospectus”), and (ii) the date that is four months and one day after the closing of the Offering. 

In connection with the Offering, the Issuer paid a cash fee in the amount of $732,769.23, plus expenses and applicable taxes, and issued a total of 666,999 broker warrants and advisory warrants (together, the “Compensation Warrants”). Each Compensation Warrant is exercisable to purchase one Unit, at $1.05 per Unit, until February 18, 2023.

Stockton Facility

On February 23, 2021, the Issuer commenced commercial operations at its Stockton, California facility.  At full capacity, annual output is estimated to be 6,000 pounds. 
2. Provide a general overview and discussion of the activities of management.

The Issuer is made up of six divisions: Cultivation, Research, Manufacturing, Distribution, Retail and Delivery. Each division services specific vertical markets within a fully integrated framework under the guiding premise of commercially engaging the many ways cannabis can fundamentally improve individual quality of life.

The Issuer’s strategic plan is to be a fully autonomous, vertically-integrated cannabis business with two primary missions: (1) to achieve the lowest cost of production by owning licenses for retail sales, manufacturing, distribution and cultivation of cannabis and to employ each license to propel our supply chain with select brick and mortar storefronts and multiple delivery businesses throughout the State of California; and (2) to develop "precision cannabis" products that deliver the right formulation to the right individual at the right time. Juva plans to develop intellectual property and secure patent protection on each of its custom medical formulations and will focus its research registries in areas of inflammation, oncology, neurology, pain management and opiate reduction.

The Issuer currently has five leased properties and one option to lease space in the cities of Stockton, Hayward and Redwood City, California, and is in the process of building out its facilities and obtaining the necessary State and local authorizations to undertake its current and proposed operations.
3. Describe and provide details of any new products or services developed or offered. For resource companies, provide details of new drilling, exploration or production programs and acquisitions of any new properties and attach any mineral or oil and gas or other reports required under Ontario securities law.
No new products or services were developed or offered during February 2021.  
4. Describe and provide details of any products or services that were discontinued. For resource companies, provide details of any drilling, exploration or production programs that have been amended or abandoned.
There were no products or services that were discontinued in February 2021.
5. Describe any new business relationships entered into between the Issuer, the Issuer’s affiliates or third parties including contracts to supply products or services, joint venture agreements and licensing agreements etc. State whether the relationship is with a Related Person of the Issuer and provide details of the relationship.
There were no new business relationships entered into by the Issuer during February 2021.  
6. Describe the expiry or termination of any contracts or agreements between the Issuer, the Issuer’s affiliates or third parties or cancellation of any financing arrangements that have been previously announced.
No contracts or agreements expired or were terminated during February 2021.
7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that occurred during the preceding month.  Provide details of the nature of the assets acquired or disposed of and provide details of the consideration paid or payable together with a schedule of payments if applicable, and of any valuation. State how the consideration was determined and whether the acquisition was from or the disposition was to a Related Person of the Issuer and provide details of the relationship.
There were no acquisitions by the Issuer or dispositions of the Issuer’s assets during February 2021.
8. Describe the acquisition of new customers or loss of customers.
During February 2021, the Issuer did not acquire or lose customers.    
9. Describe any new developments or effects on intangible products such as brand names, circulation lists, copyrights, franchises, licenses, patents, software, subscription lists and trade-marks.
There were no new developments or effects on intangible products of the Issuer during February 2021.
10. Report on any employee hirings, terminations or lay-offs with details of anticipated length of lay-offs.
There were no significant changes in personnel during February 2021
11. Report on any labour disputes and resolutions of those disputes if applicable.
There were no labour disputes during February 2021.
12. Describe and provide details of legal proceedings to which the Issuer became a party, including the name of the court or agency, the date instituted, the principal parties to the proceedings, the nature of the claim, the amount claimed, if any, if the proceedings are being contested, and the present status of the proceedings.
The Issuer did not become a party to any material legal proceedings during February 2021.  
13. Provide details of any indebtedness incurred or repaid by the Issuer together with the terms of such indebtedness.
There was no indebtedness incurred or repaid by the Issuer during the month of February 2021.
14. Provide details of any securities issued and options or warrants granted.
	Security
	Number Issued
	Details of Issuance
	Use of Proceeds

	Common shares
	1,966,470
	Various warrants exercised at CAD$0.05/CAD $0.60/USD$0.75 per share.
	Operating expenditures

	Special Warrants
	9,528,578
	Each special warrant was issued at $1.05/special warrant, convertible into one Unit of the Issuer. Each Unit consists of one Share of the Issuer and one-half of one common share purchase Warrant. Each Warrant entitles the holder thereof to acquire one Warrant Share at a price of $1.35 per Warrant Share until February 18, 2023.
	Operating expenditures


15. Provide details of any loans to or by Related Persons.
There were no loans to or by Related Persons during February 2021.
16. Provide details of any changes in directors, officers or committee members.
There were no changes to the directors, officers or committee members during February 2021. 
17. Discuss any trends which are likely to impact the Issuer including trends in the Issuer’s market(s) or political/regulatory trends.
Legalization of cannabis for recreational use in Canada and the growing number of states in the United States allowing cannabis for medical and/or recreational use, the potential market for cannabis products is only expected to grow.  However, the market and regulatory framework within which the Issuer operates continues to evolve and remains subject to change and there are no assurances that such market and framework will develop in a manner consistent with the Issuer’s current expectations or at all.   
Certificate of Compliance
The undersigned hereby certifies that:
1. The undersigned is a director and/or senior officer of the Issuer and has been duly authorized by a resolution of the board of directors of the Issuer to sign this Certificate of Compliance.
2. As of the date hereof there were/is no material information concerning the Issuer which has not been publicly disclosed.
3. The undersigned hereby certifies to the Exchange that the Issuer is in compliance with the requirements of applicable securities legislation (as such term is defined in National Instrument 14-101) and all Exchange Requirements (as defined in CNSX Policy 1).
4. All of the information in this Form 7 Monthly Progress Report is true.
Dated March 2, 2021.
	Douglas Chloupek	
Name of Director or Senior Officer
	“Douglas Chloupek”	
Signature
	Chief Executive Officer 	
Official Capacity

	Issuer Details
Name of Issuer
Juva Life Inc.
	For Month End

February 2021
	Date of Report
YY/MM/D
21/03/02

	Issuer Address
Suite 1400 – 885 West Georgia Street

	City/Province/Postal Code
Vancouver, BC V6C 3E8
	Issuer Fax No.
n/a
	Issuer Telephone No.
(833) 333-5882

	Contact Name
Mathew Lee
	Contact Position
Chief Financial Officer
	Contact Telephone No.
(833) 333-5882

	Contact Email Address
mat@juvalife.com
	Web Site Address
www.juvalife.com
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