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Report on Business   

1. Provide a general overview and discussion of the development of the Issuer’s business and 

operations over the previous month.  Where the Issuer was inactive disclose this fact. 

 

PATENTS 

 

On January 20, 2021, MVMD announced that it had filed a POROUS ALUMINUM NANO-

STRUCTURED ADJUVANT (“PANA”) patent to protect the Company’s advanced work 

on vaccine dose sparing.  The PANA patent includes a novel adjuvant that was invented 

with the objective to be fully compatible with current vaccine manufacturing methods, a 

critical element of the Company’s strategy to introduce technologies that offer simplicity 

for partner adoption and enable cost effective solutions that can be quickly brought to 

market. 

 

Adjuvants are well known pharmacological or immunological agents that improve the 

immune response of a vaccine. Adjuvants are added to a vaccine to boost the immune 

response to produce more antibodies and longer-lasting immunity, thus minimizing the 

dose of antigen needed. 

 

The Company’s newly invented PANA process produces a stable nano-particulate adjuvant 

that does not agglomerate during repeated freeze-thaw cycles, avoiding negative effects on 

the vaccine strength, and requires only sterile filtration versus damaging high temperature 

autoclaving processes (sterilization method that uses high-pressure steam) associated with 

micro-particulate gel-based adjuvants. 

 

Long standing aluminum adjuvants found in the marketplace today have proven dose-

sparing characteristics with vaccines such as Inactivated Polio Vaccine (“IPV”) but have 

numerous disadvantages in both manufacturing and stability, thus limiting their relative 

usefulness. The Company believes its patented PANA process overcomes the limitations of 

traditional aluminum-based adjuvants while significantly enhancing dose sparing stability 

and ease of use. 
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The Company has worked with its key vaccinology advisor, Dr. John Clements, PHD, 

Emeritus Professor of Microbiology and Immunology at Tulane University School of 

Medicine, to design an adjuvant IPV study to determine the exact dose sparing achievement 

of its patented approach. Dr. Clements has over 35 years of experience in vaccine, 

immunology and infectious diseases research and development. 

 

MVMD begin to proceed immediately with the selection of a Contract Research 

Organization to conduct an adjuvant IPV study that compares Alhydrogel adjuvant to the 

Company’s stable nano-particulate adjuvant by both intermuscular injection and 

intradermal injection immunization, evaluating the antibody responses following 

vaccination with fractional doses of IPV comparing delivery types with IPV alone or 

adjuvanted. 

 

On January 14, 2021, the Company also announced that it had received approval from the 

Canadian Intellectual Property Office for the patent filing around its Quicksome™ 

technology. The patent approval is the first for MVMD in the Canadian marketplace to 

pass formal allowance stage, formally protecting the process in Canada for Preparation 

of Desiccated Liposomes for Use in Compressible Delivery Systems. 

 

The Company’s patented Quicksome™ liposome technology utilizes an advanced twostep 

encapsulation and desiccation process to formulate normally highly un-bioavailable active 

ingredients into highly effective oral product formats. The patented Quicksome™ 

technology is being applied across a variety of vaccine, drug and nutraceutical 

applications. 

 

The Company released pre-clinical trial data on December 10, 2020, where a solubilized 

version of the drug Ivermectin was administered via its Quicksome™ desiccated liposome 

technology as compared to an existing oral Ivermectin solution. The results demonstrated 

the Quicksome™ technology was able to successfully administer Ivermectin across the 

mucosa, with a significant improvement in the pharmacokinetic performance compared to 

current oral formats. The pre-clinical data included:  

 

• a 500% increase in bio availability compared to oral tablets, a TMAX (the time to 

reach the maximum concentration in the body) of 1 hour;  

• a 600% increase over oral tablets, zero decline in CMAX (peak serum 

concentration that a drug achieves) over the entire 6-hour period investigated;  

• and only 5% variability compared to 40% variability for oral tablets. 

  

 OTC APPLICATION: 

 

On January 11, 2021, the Company announced  that it had submitted an application to 

have its common shares listed for trading on the OTCQB market (the "OTCQB"), a U.S. 

trading platform that is operated by the OTC Markets Group in New York. The listing of 

the Company's common shares on the OTCQB remains subject to the approval of the 
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OTCQB and the satisfaction of applicable listing requirements.  This includes the filing of 

a Form 211 with the governing US securities regulators (i.e. FINRA), which has also been 

completed and is awaiting clearance, and application for DTC eligibility to enable trading 

on the OTCQB. 

 

The OTCQB is recognized by the Securities and Exchange Commission as an established 

public market providing public information for analysis and value of securities.  As a 

verified market with efficient access for U.S. investors, OTCQB helps companies build 

shareholder value with a goal of enhancing liquidity and achieving a fair valuation. 

 

The Company will continue to trade on the Canadian Securities Exchange under its 

existing symbol "MVMD" and in Frankfurt under its existing symbol “20MP”. 

 

TRIALS: 

 

On January 27, 2021, the Company announced that it had executed an agreement to 

conduct its Bio Safety Level 4 (“BSL-4”) lab study of COVID-19 viral clearance in 

transgenic mice designed to prove the superiority of the Company’s solubilized Ivermectin 

technology versus commercially available oral form in speed and efficacy of viral 

clearance.  The agreement was signed January 26, 2021. 

 

There are less than thirty BSL-4 facilities in the world capable of performing this study 

and it is not unusual for projects to take up to three years to schedule.  The Company was 

able to demonstrate the significance of its patented solubilized Ivermectin technology 

through its presentation of the superior pharmacokinetic data documented from two 

previously completed pre-clinical trials and was granted approval by the BSL-4 facility to 

commence this trial in late February 2021.  The study results are anticipated in April 2021. 

 

This study will be the first of its kind ever conducted with human grade solubilized 

Ivermectin anywhere in the world and its design was led by the Company’s key scientific 

advisor, Dr. John Clements.  Dr. Clements is Emeritus Professor of Microbiology and 

Immunology at Tulane University School of Medicine and has over 35 years of experience 

in vaccine, immunology and infectious diseases research and development, with a 

distinguished scientific career focused on developing and evaluating vaccines for a wide 

range of infectious diseases globally. 

 

The Company’s previously completed pre-clinical trial work with a third-party Contract 

Research Organization tested the solubilized Ivermectin via both an intramuscular 

injection and applied to rapid dissolve oral strips with the Company’s patented 

Quicksome™ desiccated liposome technology compared to existing oral and subcutaneous 

injection solutions.  The results demonstrated that the Company’s patented Quicksol™ 

solubilized Ivermectin offered superior pharmacokinetic performance across every single 

measure conducted, with no adverse side effects using up to 1/8 less of the Ivermectin drug 

– a critical component that enables applications to use less of the Ivermectin drug while 

driving faster viral clearance. 
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MVMD expects that the upcoming BSL-4 lab study will demonstrate meaningful dose 

sparing in two important ways; a reduction in the required Active Pharmaceutical 

Ingredient (API) Ivermectin due to the applications of the Company’s technology, and the 

shorter course to complete viral clearance. 

 

As previously communicated, MVMD’s solubility technology applied to the Ivermectin 

drug is the only form in the world that uses strictly excipients that are currently approved 

by the US Food and Drug Administration (FDA), making it a leading candidate for human 

injection and sublingual applications as well as significantly broader husbandry and 

companion animal treatments based on its low viscosity. 

 

MVMD’s patent application covers all highly solubilized macrocyclic lactones, including 

Ivermectin and Selamectin, which have also been shown to be effective in the treatment of 

tuberculosis even with limited solubility.  The Company believes its solubility technology 

can dramatically enhance the efficacy of both inhaled and injected Selamectin or 

Ivermectin providing a novel effective therapeutic for tuberculosis. 

 

2. Provide a general overview and discussion of the activities of management. 

 

See No. 1.   

 

3. Describe and provide details of any new products or services developed or offered. For 

resource companies, provide details of new drilling, exploration or production programs 

and acquisitions of any new properties and attach any mineral or oil and gas or other reports 

required under Ontario securities law. 

See No. 1 for continuing development on intellectual property assets 

 

4. Describe and provide details of any products or services that were discontinued. For 

resource companies, provide details of any drilling, exploration or production programs 

that have been amended or abandoned. 

 

N/A 

 

5. Describe any new business relationships entered into between the Issuer, the Issuer’s 

affiliates or third parties including contracts to supply products or services, joint venture 

agreements and licensing agreements etc. State whether the relationship is with a Related 

Person of the Issuer and provide details of the relationship. 

 

N/A 

6. Describe the expiry or termination of any contracts or agreements between the Issuer, the 

Issuer’s affiliates or third parties or cancellation of any financing arrangements that have 

been previously announced.  

 

N/A 
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7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that occurred 

during the preceding month.  Provide details of the nature of the assets acquired or disposed 

of and provide details of the consideration paid or payable together with a schedule of 

payments if applicable, and of any valuation. State how the consideration was determined 

and whether the acquisition was from or the disposition was to a Related Person of the 

Issuer and provide details of the relationship. 

 

N/A 

 

8. Describe the acquisition of new customers or loss of customers. 

 

N/A 

 

9. Describe any new developments or effects on intangible products such as brand names, 

circulation lists, copyrights, franchises, licenses, patents, software, subscription lists and 

trade-marks. 

See No. 1 with respect to “patents” and “trials” 

 

10. Report on any employee hiring’s, terminations or lay-offs with details of anticipated length 

of lay-offs. 

 

N/A 

 

11. Report on any labour disputes and resolutions of those disputes if applicable. 

 

N/A 

12. Describe and provide details of legal proceedings to which the Issuer became a party, 

including the name of the court or agency, the date instituted, the principal parties to the 

proceedings, the nature of the claim, the amount claimed, if any, if the proceedings are 

being contested, and the present status of the proceedings. 

N/A 

 

13. Provide details of any indebtedness incurred or repaid by the Issuer together with the terms 

of such indebtedness. 

N/A 

 

14. Provide details of any loans to or by Related Persons. 

 

N/A 
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15. Provide details of any changes in directors, officers or committee members. 

 

The contract with Richard Sharp, Vice President of Product Development, expired on 

January 31, 2021. 

 

16. Discuss any trends which are likely to impact the Issuer including trends in the Issuer’s 

market(s) or political/regulatory trends. 

 

At the current time, the most significant trends and uncertainties which MVMD’s 

management expects could impact its business and financial condition continue to focus 

on the global spread of the COVID-19 virus.  The current climate of uncertainty around 

the spread, speed and fatality of this virus globally is a potential threat to general business 

development activities, the raw material supply chain for the company’s products, 

employee engagement on key business activities, and the overall capitalization of the 

business.  However, management feels extremely fortunate that the health of its team has 

not to date been impacted and the Company has been able to continue to work effectively 

on many key business priorities. 
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Certificate Of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly 

authorized by a resolution of the board of directors of the Issuer to sign this Certificate of 

Compliance. 

2. As of the date hereof there were is no material information concerning the Issuer which 

has not been publicly disclosed. 

3. The undersigned hereby certifies to CNSX that the Issuer is in compliance with the 

requirements of applicable securities legislation (as such term is defined in National 

Instrument 14-101) and all CNSX Requirements (as defined in CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated: February 5, 2021 

“Dennis Hancock”  

President & Chief Executive Officer 
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