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FORM 7 
 

MONTHLY PROGRESS REPORT 

Name of Listed Issuer: Idaho Champion Gold Mines Canada Inc. (formerly GoldTrain 
Resources Inc. (the “Issuer” or the “Company”). 

Trading Symbol:   ITKO   (OTCQB: GLDRF) (FSE: 1QB1)   

Number of Outstanding Listed Securities: 93,104,348 common shares issued and 
outstanding   

Date: December 31, 2020   

Report on Business 
1. Provide a general overview and discussion of the development of the Issuer’s business 

and operations over the previous month.  Where the Issuer was inactive disclose this 
fact. 

Effective December 7, 2020, the Issuer announced rock sample results from a 
mapping and sampling program on the North Claims of the Baner Gold Project. 
Numerous samples from drill pads, access roads, historic mines and prospect 
pits returned gold values above 1.0 g/t gold. The Zenith Mine site is located west 
of the recently completed 2020 drill pattern and will be a priority target for the 
2021 drilling season. This new documented gold occurrence at the BL Mine on 
the Baner North claims adds more than one kilometre to the gold-bearing strike 
length of the OroGrande Shear Zone. The recently completed 2020 drill program 
tested this rich part of the structure.  
 
These rock samples were generally collected from excavations of drill pads, 
access roads, or the prospect pits and mines along the route. The sampling 
procedure was to collect representative chip samples across 1 meter of outcrop. 
In total, this mapping and sampling program entailed the collection of 117 
samples across the northern part of the property. 11 samples returned highly 
anomalous gold values of 0.5 g/t or more. 
 
The issuer made use of industry standard quality control measures, such as the 
insertion of blind analytical control and blank samples into the laboratory 
submittal. The samples were assayed for gold by fire assay of a 30-gram aliquot 
(or 1 assay ton) with a gravimetric finish. The detection limit for gold by this 
method is 0.10 g/t (100 ppb). 
 
Effective December 16, 2020, the Issuer reported the completion of the 2020 
exploration program at the Company’s Champagne Gold Project 
(“Champagne”).  
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2020 Champagne Exploration Highlights 

• The 2020 exploration program focused on drilling along a 1.3 km length 
within 5 patented claims owned by the Company; 

• Completed five (5) reverse-circulation (RC) drill holes totaling 935 metres – 
located on the east side and within the North Pit of the past producing 
Champagne Mine; 

• Completed seven (7) core holes totaling approximately 2,800 metres – 
targeting depth and strike extensions from both the North and South Pits 
and the nearby historic Ella Mine. First announcement of RC and core drill 
results will be in January 2021; 

• Collected 594 soil samples, completed an orientation survey and five 
induced polarization/resistivity (“IP”) grid lines, and collected 184 rock 
samples from outcrops, historic mines, and mine dumps; 

• Staked new ground to bring the number of unpatented claims to 329, in 
addition to the large group of patented claims, for a total property position 
of 26.98 km2;  

• Conducted an IP survey along six lines totaling 21.4 kilometres; and  
• Completed geologic mapping (at a scale of 1:2,000) over approximately 10 

km2 of the Mine Hill and central area of the claim block, where most targets 
have been developed so far.  
 

Drilling Program 
 
The Issuer’s drill program at Champagne was initiated in late August 2020. The 
program began with RC drilling of five holes - two vertical holes (CC-01 and 02) 
were collared southeast of the North Pit and three angled holes (CC-03, 04, 05) 
were collared in the bottom of the pit. Drill hole CC-05 is of particular interest as 
it was drilled at a -450 angle westward to a depth of 317 metres and toward the 
northward projected continuation of the Last Chance Zone and breccia veins 
intersected in the historic Moran Tunnel.   
 
The technical team made the decision to switch to core drilling in late September 
2020. The first five core holes were collared in and around the North and South 
Pits. The last two holes are positioned well north of the North Pit in the vicinity 
of the Ella breccia vein. The drill program was completed with a total of 
approximately 3,735 metres drilled.  

 
While the Company’s technical team identified sulfide mineralization and 
extensive alteration in the core, the assay results are still pending from the lab. 
The Company now estimates that the first announcement of drill results will be 
in January 2021.  
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Sampling Program 

The Issuer’s sampling crews collected a total of 594 soil samples, including three 
orientation survey lines and five geophysical IP Lines. The orientation sampling 
demonstrated that soil sampling can be an effective tool for mapping gold, silver, 
and base metals associated with the widespread alteration and structure across 
the property. More soil sampling is planned for 2021. Geologists also collected 
189 rock samples from outcrops, historical mines, and mine dumps. The soil and 
rock samples have been sent for analysis and results are expected early in Q1 
2021.  

Staking 
 
The Company acquired additional ground by staking new federal mining claims 
beyond the original property package controlled by the Issuer. The property 
outline is shown in Figure 3, including the patented claims that encompass the 
North Pit of the historic Champagne Mine. The property package now spans 
more than 26.98 km2 (10 mi2) and includes 329 claims. 
 
IP Survey 
 
The IP survey was designed to assess the large area of surface alteration that 
blankets much of the property package for indications of sulfide mineralization 
at depth. The survey consisted of six lines totaling 21.4 line kilometres and 200-
metre dipole spacing. The results of the IP survey are being compiled and 
interpreted by the geophysicists. The Company intends to announce its findings 
when completed.  
 
Geological Mapping 

 
Geological mapping at a scale of 1:2,000 has been conducted over 
approximately 40% of the Champagne land position. The initial focus has been 
around the historic mining areas and other areas of evident hydrothermal 
alteration at surface. The technical team has concluded based on the geology 
and a preliminary interpretation of the geochemistry that the rocks of the 
Champagne Project have been subjected to several generations of 
mineralization related to multiple episodes of explosive volatile release from 
deep-seated igneous activity. Elements of the mineralizing system are clearly 
epithermal in nature, but there is also mineralization with a connection to higher 
temperature magmatic fluids. 
 
All of the larger historic vein mines on the property, as well as the deposits 
exploited by open pit mining in the 1990’s, were found to include hydrothermal 
breccias with in-filling sulfide and sulfosalt mineralization of silver-rich 
polymetallic character (lead-zinc). Previous workers have documented a distinct 
copper signature in this mineralization characterized by an abundance of 
unusual accessory sulfosalt minerals with antimony and bismuth, such as 
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famotine (Cu3SbS4), aikinite (PbCuBiS3), tetrahedrite [(Cu,Fe)12Sb4S13], and 
stannite (Cu2FeSnS4).  
 
The historic Moran Tunnel was documented to include polymetallic vein 
mineralization. There were small shipments of copper ore reported from several 
veins in the Moran Tunnel, but silver, lead, and zinc mineralization were noted 
as enveloping the central copper-rich lodes. The distribution of the polymetallic 
veins in the Moran Tunnel and in other prospects around the project suggests 
large-scale metal zoning, consistent with that seen in large scale porphyry 
copper systems.  
 
The Company’s geologists carefully mapped the South Pit, where mineralized 
structures were found to be pyritiferous vuggy silica breccia veins with 
anomalous gold (up to 2.67 grams per tonne) and silver (up to 5.76 grams per 
tonne) and weakly anomalous copper (up to 164 ppm). However, the South Pit 
mineralization was consistently low in lead and zinc. A few similar vuggy silica 
breccia outcrops are left exposed in the reclaimed North Pit. Here there is strong 
associated clay-pyrite alteration with alunite present as vug infillings.  The 
principle gangue minerals are pyrite and marcasite, which occur in sub-equal 
proportions. 
 
The mapping around these historic mines supports a preliminary conclusion 
that the Champagne mineral system included an early silver-rich polymetallic 
mineralizing event followed by a gold-silver high-sulfidation event. The 
characteristics of both the polymetallic and gold-silver veins and breccia are 
typical of an epithermal mineralizing system. The geochemical zoning, 
alteration, and overlapping styles of mineralization are indicators of a possible 
deep-seated porphyry copper (molybdenum) intrusion as the source of the 
mineralizing fluids. 

 
Due to backlogs at the major assay laboratories, results remain pending, 
including gold and multi-element analyses on soils, rocks, and drill samples. 
However, the preliminary interpretations of the geological mapping, sampling, 
and geophysics have provided a much more complete picture of the project’s 
potential for both shallow gold/silver targets and deeper porphyry copper style 
mineralization. The Issuer will be reporting on the balance of the drill program 
and geophysical results once final results are in hand.   
 

2. Provide a general overview and discussion of the activities of management. 
See Section 1 

3. Describe and provide details of any new products or services developed or offered. 
For resource companies, provide details of new drilling, exploration or production 
programs and acquisitions of any new properties and attach any mineral or oil and gas 
or other reports required under Ontario securities law. 
See Section 1 
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4. Describe and provide details of any products or services that were discontinued. For 
resource companies, provide details of any drilling, exploration or production programs 
that have been amended or abandoned. 
N/A 

5. Describe any new business relationships entered into between the Issuer, the Issuer’s 
affiliates or third parties including contracts to supply products or services, joint venture 
agreements and licensing agreements etc. State whether the relationship is with a 
Related Person of the Issuer and provide details of the relationship. 
N/A 

6. Describe the expiry or termination of any contracts or agreements between the Issuer, 
the Issuer’s affiliates or third parties or cancellation of any financing arrangements that 
have been previously announced. 
N/A 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that 
occurred during the preceding month.  Provide details of the nature of the assets 
acquired or disposed of and provide details of the consideration paid or payable 
together with a schedule of payments if applicable, and of any valuation. State how the 
consideration was determined and whether the acquisition was from or the disposition 
was to a Related Person of the Issuer and provide details of the relationship. 
N/A 

8. Describe the acquisition of new customers or loss of customers. 
N/A 

9. Describe any new developments or effects on intangible products such as brand 
names, circulation lists, copyrights, franchises, licenses, patents, software, 
subscription lists and trade-marks. 
N/A 

10. Report on any employee hirings, terminations or lay-offs with details of anticipated 
length of lay-offs. 

N/A 
11. Report on any labour disputes and resolutions of those disputes if applicable. 

N/A 

12. Describe and provide details of legal proceedings to which the Issuer became a party, 
including the name of the court or agency, the date instituted, the principal parties to 
the proceedings, the nature of the claim, the amount claimed, if any, if the proceedings 
are being contested, and the present status of the proceedings.  

N/A 
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13. Provide details of any indebtedness incurred or repaid by the Issuer together with the 
terms of such indebtedness. 

N/A 

14. Provide details of any securities issued and options or warrants granted. N/A 

Security Number 
Issued 

Details of Issuance Use of 
Proceeds(1) 

    

15. Provide details of any changes in directors, officers or committee members. 

N/A 

16. Discuss any trends which are likely to impact the Issuer including trends in the Issuer’s 
market(s) or political/regulatory trends. 

N/A 
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Certificate Of Compliance 

The undersigned hereby certifies that: 
1. The undersigned is a director and/or senior officer of the Issuer and has been duly 

authorized by a resolution of the board of directors of the Issuer to sign this Certificate 
of Compliance. 

2. As of the date hereof there were is no material information concerning the Issuer which 
has not been publicly disclosed. 

3. The undersigned hereby certifies to the Exchange that the Issuer is in compliance with 
the requirements of applicable securities legislation (as such term is defined in National 
Instrument 14-101) and all Exchange Requirements (as defined in CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated January 7, 2021 

 Julio DiGirolamo  
Name of Director or Senior Officer 

 /s/ Julio DiGirolamo  
Signature 

 
Chief Financial Officer  
Official Capacity 
 

Issuer Details 
Name of Issuer 
Idaho Champion Gold Mines Canada Inc. 

For Month End 
December 31, 
2020 

Date of Report 
YY/MM/D 
21/01/07 

Issuer Address 
2702 – 401 Bay Street 
City/Province/Postal Code 
Toronto, ON M5H 2Y4 

Issuer Fax No. 
N/A 

Issuer Telephone No. 
(416) 477.7771 

Contact Name 
Julio DiGirolamo 

Contact Position 
CFO 

Contact Telephone 
No. 
(416) 477.7771 x 
202 

Contact Email Address 
jd@idahochamp.com 
 

Web Site Address 
www.idahochamp.com 
 

 


