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FORM 7 
 

MONTHLY PROGRESS REPORT 

Name of CNSX Issuer: Bullfrog Gold Corp. (the “Issuer” or the “Company” or “Bullfrog”). 

Trading Symbol: BFG 

Number of Outstanding Listed Securities: 158,480,237 as of July 30, 2020. 

Date: August 4, 2020 (for the month of August 2020) 

Report on Business 

1. Provide a general overview and discussion of the development of the Issuer’s 

business and operations over the previous month. Where the Issuer was inactive 

disclose this fact. 

 
The Issuer is a junior exploration company engaged in the acquisition and exploration of 
properties in the United States that may contain gold, silver, and other metals.  Bullfrog owns, 
controls or has acquired mineral rights on 5,250 acres of federal patented and unpatented 
mining claims in the South Bullfrog mining district of the state of Nevada for the purpose of 
exploration and potential development of gold and silver. 

 
2. Provide a general overview and discussion of the activities of management. 

 
During the month of July 2020 the Issuer: 
 
o Provided updates on its drill program in Nevada. 

 
o Tended to general management and administrative matters. 

 
3. Describe and provide details of any new products or services developed or offered. 

For resource companies, provide details of new drilling, exploration or production 
programs and acquisitions of any new properties and attach any mineral or oil and 

gas or other reports required under Ontario securities law. 

July 7, 2020 – the Issuer announced assay results from five more of the 25 holes recently 
drilled at its Bullfrog Project (“Project”). The Project comprises 2,125 hectares (5,250 acres) of 
strategic lands, established resources and prospective exploration potential in the Bullfrog 
Mining District located 4 miles west of Beatty, Nevada (200 km northwest of Las Vegas, 
Nevada). The Bullfrog and surrounding area are in one of the most prolific gold exploration 
regions in North America that includes significant activities by neighboring AngloGold, Kinross 
Gold, Coeur Mining and Corvus Gold. The Company has commanding land and resource 
positions in the Bullfrog mine area and obtained Barrick Bullfrog Inc.’s large data base, 
including detailed information on 250,000 meters (155 miles) of drilling in the area. 

Key Points 

• Drilling continued to intercept thick intervals of gold mineralization in the Mystery Hill 
(MH) deposit, including 46 meters averaging 0.30 g gold/t and 24 m of 0.35 g/t. Another 
hole intersected 14 m at 2.42 g/t in the main Bullfrog vein, including 6 m at 4.89 g/t 
starting at a depth of 42 m. Most of the thicker, lower grade intercepts are not within 
previous estimates of measured and indicated resources.   
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• The new holes now provide much closer hole spacings to support potential increases in 
resources in higher classifications. A column leach test of a MH bulk sample that 
contained 0.34 g/t also achieved a 91% gold recovery from a very fine size compared to 
two Bullfrog bulk samples that averaged 1.2 g/t and recovered 83% at the same fine size.  

 

• Assays coming in the next two weeks include 3 holes in the Montgomery-Shoshone (MS) 
deposit, 1 hole in the MH deposit and 2 holes in the Paradise Ridge exploration target.  

 

• Twenty-one of the 25 holes were drilled on lands leased from Barrick to fulfill a final work 
commitment and, thereby, allow the Company to purchase by mid-September a 100% 
interest in those lands, subject to production royalties.  

July 14, 2020 – the Issuer announced assay results from the six remaining holes of the 25 
total holes recently drilled at its Bullfrog Project (“Project”). The Project comprises 2,125 
hectares (5,250 acres) of strategic lands, established resources and prospective exploration 
potential in the Bullfrog Mining District located 4 miles west of Beatty, Nevada (200 km 
northwest of Las Vegas, Nevada). The Bullfrog and surrounding area are in one of the most 
prolific gold exploration regions in North America that includes significant activities by 
neighboring AngloGold, Kinross Gold, Coeur Mining and Corvus Gold. The Company has 
commanding land and resource positions in the Bullfrog mine area and obtained Barrick 
Bullfrog Inc.’s (Barrick) large data base, including detailed information on 250,000 meters (155 
miles) of drilling in the area. 

Key Points 

•       The remaining hole of the 17 holes drilled in the Mystery Hill (MH) area intercepted 35 
meters (115 feet) of 0.44 g gold/t starting at the surface and included 15 m of 0.64 g/t 
staring at 2 m.  Most of this intercept was not within previous estimates of measured and 
indicated (M&I) resources.   

 

• The last 3 of 6 holes drilled in the Montgomery-Shoshone (MS) area were collared near 
the west rim of the pit and angled to test for down dip mineralization that could not be 
drilled in the MS pit. BM-20-21 intercepted 61 meters at 0.78 g gold/t and 7.25 g silver/t 
from 99 meters to 160 meters, including 20 meters at 1.84 g gold/t and 18.3 g silver/t 
starting at 134 meters. BM-20-22 intercepted 6 meters at 0.33 g gold/t and 5.2 g silver/t 
starting at the surface and 24 meters at 0.54 g gold/t and 2.08 g silver /t starting at 93 
meters. These intercepts were in areas that were not included in M&I resource.    

 

• The initial two holes drilled in the far south of the Paradise Ridge exploration target did 
not discover any significant mineralization. Notwithstanding, this target is approximately 
2,000 meters long and 400 meters wide and these two holes tested a representative area 
of  approximately 30,000 square meters, or less than 4% of the prospective target area.   
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July 27, 2020 – the Issuer announced progress during the first half of 2020 and its exploration 
and development plans for the coming 12 months at the Bullfrog Project (“Project”) located 125 
miles NW of Las Vegas, Nevada.    

Progress 

A key event in 2020 was the C$2.0 million private placement completed in mid-January that 
funded Company and Project obligations while achieving main objectives while advancing 
the Project as follows:  

 

• Further defined and expanded potential resources and pit limits of the Mystery Hill (“MH”) 
area that is adjacent to the Bullfrog pit and the Montgomery-Shoshone (“MS”) pit. 

 

• Drilled two initial test holes in the new Paradise Ridge exploration target and confirmed 
the host rocks are identical to those in the Bullfrog deposit located one mile to the west. 

 

• Fulfilled the final work commitment for the Company to exercise its option to purchase the 
lands currently under lease from Barrick Bullfrog Inc.(“Barrick”).    

 

• Completed cultural surveys that specifically permitted drilling on the patented and 
unpatented lands in the Barrick lease/option.  

 

• Based on investor awareness efforts and drill program results, substantially increased the 
trading volume of Bullfrog’s shares on the Canadian Securities Exchange, the OTCQB 
Venture Market and the Frankfurt, Tradegate, and other German exchanges. 

 

Project Plans 

Subject to funding, exploration and development plans for the next 12 months mainly include: 

 

• Design the next drill program, secure the required permits, and complete another 
exploration and development drill program.   
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• Perform additional tests on drill cuttings, core and bulk samples from several areas, 
depths and grades in the Bullfrog, MH and MS deposits to assess variabilities in recovery 
and ascertain the average 85% gold recovery recently achieved by using high pressure 
grinding rolls that produce finer leach feeds containing more micro-fractures than 
conventional crushing equipment.  

 

•       Complete an independent preliminary economic analysis that would include capital and 
operating cost estimates, facility siting studies, updated resource estimates within an 
optimized pit plan and selection of the scenario that delivers the best Project financial 
performance.  

 

As hole BM-20-22 intersected 24 meters at 0.54 g gold/t and 2.1 g silver/t  about 40 meters 
under the MS pit and the nearest hole along strike to the northeast is barren but 190 meters 
away,  two or more holes are planned in this area to test for significant potential extensions 
toward the northeast. No additional drilling is currently needed in the MH and Bullfrog pit 
areas. Several additional holes and related studies are planned to further define and test the 
Paradise Ridge exploration target as well as several other targets generated by the 
Company. 

 

4. Describe and provide details of any products or services that were discontinued. For 

resource companies, provide details of any drilling, exploration or production 

programs that have been amended or abandoned. 

Not applicable to the Issuer during the month of July 2020. 
 

5. Describe any new business relationships entered into between the Issuer, the 
Issuer’s affiliates or third parties including contracts to supply products or services, 
joint venture agreements and licensing agreements etc. State whether the 
relationship is with a Related Person of the Issuer and provide details of the 
relationship. 

Not applicable to the Issuer during the month of July 2020. 
 

6. Describe the expiry or termination of any contracts or agreements between the 

Issuer, the Issuer’s affiliates or third parties or cancellation of any financing 

arrangements that have been previously announced. 

Not applicable to the Issuer during the month of July 2020. 
 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that 
occurred during the preceding month. Provide details of the nature of the assets 
acquired or disposed of and provide details of the consideration paid or payable 

together with a schedule of payments if applicable, and of any valuation. State how 
the consideration was determined and whether the acquisition was from or the 

disposition was to a Related Person of the Issuer and provide details of the 
relationship. 

Not applicable to the Issuer during the month of July 2020. 

8. Describe the acquisition of new customers or loss of customers. 

Not applicable to the Issuer during the month of July 2020. 
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9. Describe any new developments or effects on intangible products such as brand 
names, circulation lists, copyrights, franchises, licenses, patents, software, 

subscription lists and trade-marks. 

Not applicable to the Issuer during the month of July 2020. 

10. Report on any employee hiring’s, terminations or lay-offs with details of anticipated 

length of lay-offs. 

Not applicable to the Issuer during the month of July 2020. 
 

11. Report on any labour disputes and resolutions of those disputes if applicable. 

Not applicable to the Issuer during the month of July 2020. 
 

12. Describe and provide details of legal proceedings to which the Issuer became a party, 

including the name of the court or agency, the date instituted, the principal parties to 

the proceedings, the nature of the claim, the amount claimed, if any, if   the 

proceedings are being contested, and the present status of the proceedings. 

Not applicable to the Issuer during the month of July 2020. 
 

13. Provide details of any indebtedness incurred or repaid by the Issuer together with the 

terms of such indebtedness. 

Not applicable to the Issuer during the month of July 2020. 

 

14. Provide details of any securities issued and options or warrants granted. 

Two shareholders exercised warrants during the month of July 2020.  One shareholder 
exercised 150,000 shares at US$0.10 and one shareholder exercised 100,000 shares at 
CDN$0.20. 

 
15. Provide details of any loans to or by Related Persons. 

Not applicable to the Issuer during the month of July 2020. 
 

16. Provide details of any changes in directors, officers or committee members. 

Not applicable to the Issuer during the month of July 2020. 
 

17. Discuss any trends which are likely to impact the Issuer including trends in the 

Issuer’s market(s) or political/regulatory trends. 

COVID-19 

The outbreak of the coronavirus pandemic has impacted the Issuer’s plans and activities. The 
Issuer may face disruption to operations, supply chain delays, travel and trade restrictions and 
impact on economic activity in affected countries or regions can be expected and can be 
difficult to quantify. Such pandemics or diseases represent a serious threat to maintaining a 
skilled workforce industry and could be a major health-care challenge for the Issuer. There can 
be no assurance that the Issuer’s personnel will not be impacted by these pandemic diseases 
and ultimately that the Issuer would see its workforce productivity reduced or incur increased 
medical costs/insurance premiums as a result of these health risks. In addition, the COVID-19 
pandemic has created a dramatic slowdown in the global economy. The duration of the COVID-
19 outbreak and the resultant travel restrictions, social distancing, Government response 
actions, business closures and business disruptions, can all have an impact on the Issuer’s 
operations and access to capital. There can be no assurance that the Issuer will not be 
impacted by adverse consequences that may be brought about by the COVID-19 pandemic 
on global financial markets may reduce resource prices, share prices and financial liquidity and 
thereby that may severely limit the financing capital available. 
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Further trends and risks which are likely to impact the Issuer are detailed in the Issuer’s Form 
10K for the fiscal year ended December 31, 2019 (the “Form 10K”). The Form 10K is available 
on the Issuer’s SEDAR profile at www.sedar.com. 
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Certificate of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly 

authorized by a resolution of the board of directors of the Issuer to sign this Certificate of 

Compliance. 

2. As of the date hereof there were/is no material information concerning the Issuer which has 

not been publicly disclosed. 

3. The undersigned hereby certifies to CNSX that the Issuer is in compliance with the 
requirements of applicable securities legislation (as such term is defined in National 

Instrument 14-101) and all CNSX Requirements (as defined in CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 
 

Dated: August 4, 2020  

 
 

Ty Minnick                        

Name of Director or Senior Officer 

“Ty Minnick”  

Signature 

CFO  

Official Capacity 

 
Issuer Details 

Name of Issuer 

Bullfrog Gold Corp. 

For Month End 

 
August 2020 

Date of Report 

YY/MM/DD 

20/08/04 

Issuer Address 

897 Quail Run Drive 

City/Province/Postal Code 

Grand Junction, CO  81505 USA 

Issuer Fax No. 

Not Applicable 

Issuer Telephone No. 

(970) 628-1670 

Contact Name 
Ty Minnick 
 

Contact Position 
CFO 

Contact Telephone No. 
(970) 628-1670 

Contact Email Address 
ty@bullfroggold.com 

Web Site Address 
www.bullfroggold.com 

 


