
A copy of this preliminary short form base shelf prospectus has been filed with the securities regulatory authorities in each of the 
provinces and territories of Canada that permits certain information about these securities to be determined after this prospectus has 
become final and that permits the omission from this prospectus of that information, but has not yet become final for the purpose of 
the sale of securities.  Information contained in this preliminary short form base shelf prospectus may not be complete and may have 
to be amended.  The securities may not be sold until a receipt for the short form base shelf prospectus is obtained from the securities 
regulatory authorities. 

This preliminary short form prospectus is a base shelf prospectus. This short form base shelf prospectus has been filed under the 
legislation in each of the provinces and territories of Canada that permits certain information about the securities offered hereby to 
be determined after this prospectus has become final and that permits the omission from this prospectus of that information. The 
legislation requires the delivery to purchasers of a prospectus supplement containing the omitted information within a specified period 
of time after agreeing to purchase any of the securities offered hereby provided that such delivery is not required where an exemption 
from such delivery requirements is available. 
 

No securities regulatory authority has expressed an opinion about these securities and it is an offence to claim otherwise. This 
short form prospectus constitutes a public offering of the securities only in those jurisdictions where they may be lawfully offered 
for sale and therein only by persons permitted to sell such securities. 

Information has been incorporated by reference in this short form base shelf prospectus from documents filed with securities 
commissions or similar authorities in Canada. Copies of the documents incorporated herein by reference may be obtained on request 
without charge from the Chief Financial Officer of Entheon Biomedical Corp., at 211-3030 Lincoln Avenue, Coquitlam, British Columbia, 
V3B 6B4, Telephone (604) 562-3932 and are also available electronically at www.sedar.com.!  
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ENTHEON BIOMEDICAL CORP. 

CDN$100 Million 

COMMON SHARES  

WARRANTS 

UNITS 

SUBSCRIPTION RECEIPTS 

DEBT SECURITIES 

+,-./0,!1203/4256$!7089:!;-./!<Company<!08!<Entheon<=!36%!0>>/8!>08!?6$/!./8/#,4/8!6,4!2??#/(!>803!-23/!
-0! -23/(!2,!0,/!08!308/! ?/82/?!08!2??#6,5/?! ;2=!50330,!?.68/?!2,! -./!5692-6$!0>!-./!70396,%!;<Common 

Shares"), (ii) warrants to purchase Common Shares (“Warrants”), (iii) units compri?2,@!70330,!A.68/?!6,4!
Warrants (“Units”), (iv) subscription receipts exercisable for Common Shares, Warrants or Units 
(“Subscription Receipts”), and (v) debt securities (“Debt Securities”, and together with the Common Shares, 
B6886,-?(!C,2-?!6,4!A#D?5829-ion Receipts, the “Securities”) of the Company, with the total gross proceeds 
,0-!-0!/E5//4! 7FGH*))!32$$20, !4#82,@!-./!&I!30,-.!9/8204!-.6-!-.2?!?.08-!>083!D6?/!?./$>!980?9/5-#?!;-.2?!
<Prospectus<=(! 2,5$#42,@! 6,%! 63/,43/,-?! ./8/-0(! 8/362,?! />>/5-2J/:! K./! A/5#82-2/?! 36%! D/! 0>>/8/4!
./8/#,4/8!2,!630#,-?(!6-!9825/?!6,4!0,!-/83?!-0!D/!4/-/832,/4!D6?/4!0,!368L/-!50,42-20,?!6-!-./!-23/!0>!
?6$/!6,4!?/-!>08-.!2,!6,!6550396,%2,@!?./$>!980?9/5-#?!?#99$/3/,-!;<Prospectus Supplement<=:!!!
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!
M,!6442-20,(!-./!A/5#82-2/?!36%!D/!0>>/8/4!6,4!2??#/4!2,!50,?24/86-20,!>08!-./!65N#2?2-20,!0>!0-./8!D#?2,/??/?(!
6??/-?! 08! ?/5#82-2/?! D%! -./! 70396,%! 08! 6! ?#D?24268%! 0>! -./! 70396,%:! K./! 50,?24/86-20,! >08! 6,%! ?#5.!
65N#2?2-20,!36%!50,?2?-!0>!6,%!0>!-./!A/5#82-2/?!?/9686-/$%(!6!503D2,6-20,!0>!A/5#82-2/?!08!6,%!503D2,6-20,!
0>(!630,@!0-./8!-.2,@?(!A/5#82-2/?(!56?.!6,4!-./!6??#39-20,!0>!$26D2$2-2/?: 

!
K./!?9/52>25!-/83?!0>!-./!A/5#82-2/?!2,!8/?9/5-!0>!O.25.!-.2?!P80?9/5-#?!2?!D/2,@!4/$2J/8/4!O2$$!D/!?/-!>08-.!2,!
-./!699$256D$/!P80?9/5-#?!A#99$/3/,-!6,4!O2$$!2,5$#4/!-./!,#3D/8!0>!A/5#82-2/?!0>>/8/4(!-./!0>>/82,@!9825/!
6,4!6,%!0-./8!?9/52>25!-/83?:!!!
!
Q$$!?./$>!2,>0836-20,!9/832--/4!#,4/8!699$256D$/!$6O?!-0!D/!032--/4!>803!-.2?!P80?9/5-#?!O2$$!D/!50,-62,/4!
2,!0,/!08!308/!P80?9/5-#?!A#99$/3/,-?!-.6-!O2$$!D/!4/$2J/8/4!-0!9#85.6?/8?!-0@/-./8!O2-.!-.2?!P80?9/5-#?:!
+65.! P80?9/5-#?! A#99$/3/,-! O2$$! D/! 2,5089086-/4! D%! 8/>/8/,5/! 2,-0! -.2?! P80?9/5-#?! >08! -./! 9#890?/?!0>!
?/5#82-2/?!$/@2?$6-20,!6?!0>!-./!46-/!0>!-./!P80?9/5-#?!A#99$/3/,-!6,4!0,$%!>08!-./!9#890?/?!0>!-./!42?-82D#-20,!
0>!-./!A/5#82-2/?!-0!O.25.!-./!P80?9/5-#?!A#99$/3/,-!9/8-62,?:!
!
K./!70330,!A.68/?!68/!$ isted for trading on the Canadian Securities Exchange (“CSE”) under the trading 
symbol “ENBI”!and on the Frankfurt Stock Exchange under the trading symbol “1XU1”. On "#$%!&R(!&)&*(!D/2,@!
-./!$6?-!5039$/-/!-8642,@!46%!98208!-0!-./!46-/!./8/0>(!-./!5$0?2,@!9825/!0>!-./!70330,!A.68/?!0,!-./!7A+!
O6?!H):SS:!
 

C,$/??! 0-./8O2?/! ?9/52>2/4! 2,! 6,! 699$256D$/! P80?9/5-#?! A#99$/3/,-(!-./! B6886,-?(! C,2-?(! A#D?5829-20,!
T/5/29-?!6,4!Debt Securities (collectively, the “Non-Listed Securities”)!O2$$!,0-!D/!$2?-/4!0,!6,%!?/5#82-2/?!08!
?-05L!/E5.6,@/!08!0,!6,%!6#-036-/4!4/6$/8!N#0-6-20,!?%?-/3:!There is currently no market through which 

the Non-Listed Securities may be sold and purchasers may not be able to resell such Non-Listed Securities 

purchased under this Prospectus. This may affect the pricing of the Non-Listed Securities in the secondary 

market, the transparency and availability of trading prices, the liquidity of the Non-Listed Securities and 

the extent of issuer regulation. See “Risk Factors”.!
 

An investment in the Securities being offered is highly speculative and involves significant risks that 

prospective investors should consider before purchasing such Securities. Prospective investors should 

carefully review the risks outlined in this Prospectus (including any Prospectus Supplement) and in the 

documents incorporated by reference as well as the information under the heading “Cautionary Note 

Regarding Forward-Looking Statements” and consider such risks and information in connection with an 
investment in the Securities. See “Risk Factors” for a more complete discussion of these risks. 
 

Prospective investors should be aware that the acquisition and disposition of the Securities described 

herein may have tax consequences both in the United States and in Canada. Such consequences for 

investors who are resident in, or citizens of, the United States are not described fully herein. Prospective 

investors should read the tax discussion contained in any applicable Prospectus Supplement with respect 

to a particular offering of the Securities. See “Certain Income Tax Considerations” in this Prospectus. 
 

THESE SECURITIES HAVE NOT BEEN APPROVED OR DISAPPROVED BY THE SECURITIES AND EXCHANGE 

COMMISSION NOR HAS THE COMMISSIONS PASSED UPON THE ACCURACY OR ADEQUACY OF THIS 

PROSPECTUS. ANY REPRESENTATION TO THE CONTRARY IS A CRIMINAL OFFENSE. 

!
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!
K.2?! P80?9/5-#?! 50,?-2-#-/?! 6! 9#D$25! 0>>/82,@! 0>!A/5#82-2/?!0,$%! 2,! -.0?/! U#82?425-20,?! O./8/! -./%!36%! D/!
$6O>#$$%!0>>/8/4!>08!?6$/!6,4!-./8/2,!0,$%!D%!9/8?0,?!9/832--/4!-0!?/$$!-./!A/5#82-2/?:!+,-./0,!3 6%!0>>/8!6,4!
?/$$!A/5#82-2/?!-0(!08!-.80#@.(!#,4/8O82-/8?!08!4/6$/8?!6,4!6$?0!36%!0>>/8!6,4!?/$$!A/5#82-2/?!428/5-$%!-0!0-./8!
9#85.6?/8?!08! -.80#@.!6@/,-?!9#8?#6,-! -0! /E/39-20,?!>803!8/@2?-86-20,!08!N#6$2>256-20,!#,4/8!699$256D$/!
?/5#82-2/?!$6O?:!!K./!P80?9/5-#?!A#99$/3/,-!8/$6-2,@!-0!/65.!2??#/!0>!A/5#82-2/?!0>>/8/4!-./8/D%!O2$$!?/-!>08-.!
-./!,63/?!0>!6,%!#,4/8O82-/8?(!4/6$/8?!08!6@/,-?!2,J0$J/4!2,!-./!0>>/82,@!6,4!?6$/!0>!-./!A/5#82-2/?(!2>!6,%(!
6,4!O2$$!?/-!>08-.!-./!-/83?!0>!-./!0>>/82,@!0>!-./!A/5#82-2/?(!-./!3/-.04!0>!42?-82D#-20,!0>!A/5#82-2/?(!2,5$#42,@(!
-0!-./!/E-/,-!699$256D$/(!-./!9805//4?!-0!-./!70396,%!6,4!6,%!>//?(!42?50#,-?!08!6,%!0-./8!5039/,?6-20,!
96%6D$/!-0!#,4/8O82-/8?(!4/6$/8?!08!6@/,-?(!2>!6,%(!6,4!6,%!0-./8!36-/826$!-/83?!0>!-./!9$6,!0>!42?-82D#-20,:!!!!!
!
No underwriter has been involved in the preparation of this Prospectus or performed any review of the 

contents of this Prospectus.  

!
A/5#82-2/?!36%!D/!?0$4!>803!-23/!-0!-23/!2,!0,/!08!308/!-86,?65-20,?!6-!6!>2E/4!9825/!08!9825/?(!O.25.!36%!D/!
5.6,@/4(!08!6-!,0,V>2E/4!9825/?:!M>!0>>/8/4!0,!6!,0,V>2E/4!9825/!D6?2?(!A/5#82-2/?!36%!D/!0>>/8/4!6-!368L/-!
9825/?!98/J62$2,@!6-! -./! -23/!0>!?6$/(!6-!9825/?!8/$6-/4! -0!?#5.!98/J62$2,@!368L/-!9825/?!08!6-!9825/?! -0!D/!
,/@0-26-/4!O2-.!9#85.6?/8?!6-!-./!-23/!0>!?6$/(!2,5$#42,@!?6$/?!2,!-86,?65-20,?!-.6-!68/!4//3/4!-0!D/!<6-V-./ V
368L/-!42?-82D#-20,?<!6?!4/>2,/4!2,!G6-20,6$!M,?-8#3/,-!WWV*)&!–!Shelf Distributions!;<NI 44-102<=(!2,5$#42,@!
?6$/?!364/!428/5-$%!0,!-./!7A+!08!0-./8!/E2?-2,@!-8642,@!368L/-?!>08!-./!A/5#82-2/?(!O.25.!9825/?!36%!J68%!6?!
D/-O//,!9#85.6?/8?!6,4!4#82,@!-./!9/8204!0>!42?-82D#-20,!0>!-./!A/5#82-2/?(!6?!?/-!>08-.!2,!6,!6550396,%2,@!
P80?9/5-#?!A#99$/3/,-:!X0#!?.0#$4!8/64!-.2?!P80?9/5-#?!6,4!6,%!699$256D$/!P80?9/5-#?!A#99$/3/,-!568/>#$$%!
D/>08/!%0#!2,J/?-!2,!-./!A/5#82-2/?:!!!

No underwriter or dealer involved in an “atV-./ Vmarket distribution” under this Prospectus, no affiliate of 
?#5.!6,!#,4/8O82-/8!08!4/6$/8!6,4!,0!9/8?0,!08!50396,%!65-2,@!U02,-$%!08!2,!50,5/8-!O2-.!?#5.!6,!#,4/8O82-/8!
08!4/6$/8!O2$$!0J/8V6$$0-!?/5#82-2/?!2,!50,,/5-20,!O2-.!?#5.!42?-82D#-20,!08!/>>/5-!6,%!0-./8!-86,?65-20,?!-.6-!
68/!2,-/,4/4!-0!?-6D2$2Y/!08!362,-62,!-./!368L/-!9825/!0>!-./!A/5#82-2/?:!!!!

M,!50,,/5-20,!O2-.!6,%!0>>/82,@!0>!A/5#82-2/?, except for an “atV-. / Vmarket distribution” under this Prospectus 
08!6?!?/-!0#-!2,!6!P80?9/5-#?!A#99$/3/,-!8/$6-2,@!-0!6!968-25#$68!0>>/82,@!0>!A/5#82-2/?(!-./!#,4/8O82-/8?!36%!
0J/8V6$$0-!08!/>>/5-!-86,?65-20,?!O.25.!?-6D2$2Y/!08!362,-62,!-./!368L/-!9825/!0>!-./!A/5#82-2/?!6-!6!$/J/$!6D0J/!
-.6-! O.25.! 32@.-! 0-./8O2?/! 98/J62$! 2,! -./! 09/,! 368L/-:! A#5.! -86,?65-20,?(! 2>! 5033/,5/4(! 36%! D/!
42?50,-2,#/4!6-!6,%!-23/:!!A//!<P$6,!0>!F2?-82D#-20,<:!
!
The Company's head office is at 211-3030 Lincoln Avenue, Coquitlam, British Columbia, V3B 6B4 and the 
Company’s registered office is located at 10th Floor, 595 Howe Street, Vancouver, British Columbia, V6C 2T5. 

!
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ABOUT THIS PROSPECTUS 

X0#!?.0#$4!8/$%!0,$%!0,!-./!2,>0836-20,!50,-62,/4!2,!08!2,5089086-/4!D%!8/>/8/,5/!2,-0!-.2?!P80?9/5-#?!08!
6,%! P80?9/5-#?! A#99$/3/,-:! +,-./0,! .6?! ,0-! 6#-.082Y/4! 6,%0,/!-0! 980J24/! %0#! O2-.! 42>>/8/,-!
2,>0836-20,:!+,-./0,!2?!,0-!36L2,@!6,!0>>/8!0>!-./!A/5#82-2/?!2,!6,%!U#82?425-20,!O./8/!-./!0>>/8!2?!,0-!
9/832--/4:!X0#!?.0#$4!D/68!2,!32,4!-.6-!-./!2,>0836-20,!50,-62,/4!2,!-.2?!P80?9/5-#?!6,4!6,%!P80?9/5-#?!
A#99$/3/,-!2?!655#86-/!6?!0>!-./!46-/!0,!-./!>80,-!0>!?#5.!405#3/,-?!6,4!-.6-!2,>0836-20,!50,-62,/4!2,!
6,%! 405#3/,-! 2,5089086-/4! D%! 8/>/8/,5/! 2?! 655#86-/! 0,$%! 6?! 0>! -./! 46-/! 0>! -.6-! 405#3/,-:! A#5.!
2,>0836-20,! 36%! 6$?0! D/! 63/,4/4(! ?#99$/3/,-/4! 08! #946-/4! D%! -./! ?#D?/N#/,-! >2$2,@! 0>! 6442-20,6$!
405#3/,-?!4//3/4!D%!$6O!-0!D/!08!0-./8O2?/!2,5089086-/4!D%!8/>/8/,5/!2,-0!-.2?!P80?9/5-#?!6,4!D%!6,%!
?#D?/N#/,-$%!>2$/4!980?9/5-#?!63/,43/,-?:!

K.2?!P80?9/5-#?!980J24/?!6!@/,/86$!4/?5829-20,!0>!-./!A/5#82-2/?!-.6-!-./!70396,%!36%!0>>/8:!+65.!-23/!
-./!70396,%!?/$$?!A/5#82-2/?!#,4/8!-.2?!P80?9/5-#?(!2-!O2$$!980J24/!%0#!O2-.!6!P80?9/5-#?!A#99$/3/,-!-.6-!
O2$$!50,-62,!?9/52>25!2,>0836-20,!6D0#-!-./!-/83?!0>!-.6-!0>>/82,@:!!Q!P80?9/5-#?!A#99$/3/,-!36%!6$?0!644(!
#946-/!08!5.6,@/!2,>0836-20,!50,-62,/4!2,!-.2?!P80?9/5-#?:!!1/>08/!2,J/?-2,@!2,!6,%!?/5#82-2/?(!%0#!?.0#$4!
8/64! D0-.! -.2?! P80?9/5-#?! 6,4! 6,%! 699$256D$/! P80?9/5-#?! A#99$/3/,-! -0@/-./8! O2-.! 6442-20,6$!
2,>0836-20,!4/?582D/4!D/$0O!#,4/8!<F05#3/,-?!M,5089086-/4!D%!T/>/8/,5/<:!

C,$/??!-./!50,-/E-!0-./8O2?/!8/N#28/?(!8/>/8/,5/?!2,!-.2?!P80?9/5-#?!6,4!6,%!P80?9/5-#?!A#99$/3/,-!-0!
<Entheon<!08!-./! <Company<!2,5$#4/?!+,-./0,!1203/4256$!7089:!6,4!/65.!0>!2-?!?#D?242682/?:!!

!
NOTICE REGARDING PRESENTATION OF FINANCIAL INFORMATION 

K./!>2,6,526$!?-6-/3/,-?!2,5089086-/4!D%!8/>/8/,5/!2,!-.2?!P80?9/5-#?!6,4!6,%!P80?9/5-#?!A#99$/3/,-(!
6,4! -./! ?/$/5-/4! 50,?0$246-/4! >2,6,526$! 46-6! 4/82J/4! -./8/>803! 2,5$#4/4! 2,! -.2?! P80?9/5-#?! 6,4! 6,%!
P80?9/5-#?! A#99$/3/,-(! 68/! 98/?/,-/4! 2,! 76,6426,! 40$$68?:! C,$/??! ?-6-/4! 0-./8O2?/! 08! -./! 50,-/E-!
0-./8O2?/!8/N#28/?(!2,!-.2?!P80?9/5-#?!6,4!6,%!P80?9/5-#?!A#99$/3/,-(!8/>/8/,5/?!-0!<7FGH<!08!<H<!68/!
-0!76,6426,!40$$68?!6,4!8/>/8/,5/?!-0!<CAH<!68/!-0!C,2-/4!A-6-/?!40$$68?:!A//!<7#88/,5%!P8/?/,-6-20,!6,4!
+E5.6,@/!T6-/!M,>0836-20,<:!

K./! 6,,#6$! >2,6,526$! ?-6-/3/,-?! 2,5089086-/4! D%! 8/>/8/,5/! 2,! -.2?! P80?9/5-#?! 6,4! 6,%! P80?9/5-#?!
A#99$/3/,-(!6,4!-./!?/$/5-/4!50,?0$246-/4!>2,6,526$!46-6!4/82J/4!-./8/>803!2,5$#4/4!2,!-.2?!P80?9/5-#?!
6,4!6,%!P80?9/5-#?!A#99$/3/,-(!.6J/!D//,!98/968/4!2,!6550846,5/!O2-.!M]TA(!6,4!-./!2,-/823!>2,6,526$!
?-6-/3/,-?(! 2,5089086-/4!D%! 8/>/8/,5/! 2,! -.2?! P80?9/5-#?! 6,4! 6,%! P80?9/5-#?! A#99$/3/,-(!6,4! -./!
?/$/5-/4!50,?0$246-/4!>2,6,526$!46-6!4/82J/4!-./8/>803!2,5$#4/4!2,!-.2?!P80?9/5-#?!6,4!6,%!P80?9/5-#?!
A#99$/3/,- ! .6J/! D//,! 98/968/4 ! 2,! 6550846,5/! O2-.! M,-/8,6-20,6$! Q550#,-2,@! A-6,4684! SW(! M,-/823!
]2,6,526$!T/908-2,@:!!

! !



S!
!

CAUTIONARY NOTE REGARDING FORWARD-LOOKING STATEMENTS 

K.2?!P80?9/5-#?!6,4!6,%!P80?9/5-#?!A#99$/3/,-(!6,4!-./!405#3/,-?!2,5089086-/4!D%!8/>/8/,5/!2,-0!-.2?!
P80?9/5-#?!6,4!6,%!P80?9/5-#?!A#99$/3/,-(!50,-62,!>08O684V$00L2,@!2,>0836-20,!O2-.2,!-./!3/6,2,@!0>!
76,6426,!?/5#82-2/?!$6O?!(“forward-looking information” or “forward-looking statements” =!50,5/8,2,@!
>#-#8/! /J/,-?!08! >#-#8/! 9/8>0836,5/!O2-.! 8/?9/5-! -0! -./! 70396,%f?! 980U/5-?(!D#?2,/??! 6998065.! 6,4!
9$6,?(!2,5$#42,@(!O2-.0#-!$232-6-20,(!5692-6$!6,4!09/86-2,@!6,4!56?.!>$0O!/?-236-/?g!D#?2,/??!-86,?65-20,?!
2,5$#42,@! ,/O! D#?2,/??! 968-,/8?.29?! 6,4! -./! /E9/5-/4! D/,/>2-?! -./8/>803g! 8/5/29-! 6,4! -232,@! 0>!
governmental approvals, including the Health Products and Food Branch of Health Canada (“Health 

Canada”), the United States Food and Drug Administration ( “FDA”) and the European Medicines Agency 
(“EMA”) approvals; the competitive conditions of the!Company’s industry; the anticipated changes to 
76,6426,(!C,2-/4!A-6-/?!6,4!+#809/6,!C,20,!>/4/86$!$6O?!8/@6842,@!-./!$/@6$2Y6-20,!0>!9?%5./4/$25?!6,4!
?9/52>256$$%!F_K!;6?!4/>2,/4!D/$0O=g!-./!2,-/,-20,!-0!@80O!-./!D#?2,/??(!09/86-20,?!6,4!90-/,-26$!65-2J2-2/?!
of the Company; the Company’s intention to build a brand and develop the DMT Solutions (as defined 
below); the Company’s intention to build valuable intellectual property and the anticipated benefits 
-./8/>803g! 90??2D$/! /J/,-?(! 50,42-20,?! 08! >2,6,526$!9/8>0836,5/! -.6-! 2?! D6?/4! 0,! 6??#39-20,?! 6D0#-!
>#-#8/! /50,0325!50,42-20,?!6,4!50#8?/?!0>!65-20,g!8/N#28/3/,-?!>08!6442-20,6$!5692-6$g!the Company’s 
2,-/,-20,!-0!/,-/8!2,-0(!6,4!09/86-/!2,(!,/O!U#82?425-20,?g!-./!630#,-!0>!9805//4?!-./!70396,%!2,-/,4?!
-0!86ise; the Company’s intention to complete future offerings; the Company’s expected expenditures; 
the Company’s strategy; future results of current and anticipated services;!/E9/5-/4!4/J/$093/,-?!2,!-./!
9?%5./4/$25!-./869/#-25!2,4#?-8%g!6,4!-./!#?/!0>!9805// 4?!>803!6,%!0>>/82,@?!50,4#5-/4!D%!-./!70396,%!
2,!50,,/5-20,!O2-.!-.2?!P80?9/5-#?:!Q,%!?-6-/3/,-?!-.6-!/E98/??!08!2,J0$J/!42?5#??20,?!O2-.!8/?9/5-!-0!
98/425-20,?(!/E9/5-6-20,?(!D/$2/>?(!9$6,?(!980U/5-20,?(!0DU/5-2J/?!08!>#-#8/!/J/,-?!08!9/8>0836,5/!;0>-/,(!
D#-!,0-!6$O6%?(!#?2,@!O084?!08!9.86?/?!?#5.!6?!</E9/5-?<(!<6,-25296-/?<(!<D/$2/J/?<(!<9$6,?<(!<980U/5-?<(!
</?-236-/?<(! <2,-/,4?<(! <?-86-/@%<(! <@06$?<(! <0DU/5-2J/?<! 08! J6826-20,?! -./8/0>! 08! ?-6-2,@! -.6-! 5/8-62,!
65-20,?(!/J/,-?!08!8/?#$-?!<36%<(!<50#$4<(!<O0#$4<(!<32@.-<!08!<O2$$<!D/!-6L/,(!055#8!08!D/!65.2/J/4(!08!-./!
,/@6-2J/!0>!6,%!0>!-./?/!-/83?!6,4!?232$68!/E98/??20,?=!68/!,0-!?-6-/3/,-?!0>!.2?-08256$!>65-!6,4!36%!D/!
>08O684V$00L2,@!2,>0836-20,:!
!
]08O684V$00L2,@!?-6-/3/,-?!68/!,/5/??682$%!D6?/4!0,!/?-236-/?!6,4!6??#39-20,?!364/!D%!-./!70396,%!
2,! $2@.-! 0>! 2-?! /E9/82/,5/! 6,4! 9/85/9-20,! 0>! .2?-08256$! -8/,4?(! 5#88/,-! 50,42-20,?! 6,4! /E9/5-/4! >#-#8/!
4/J/$093/,-?:! M,! 36L2,@! -./! >08O684V$00L2,@! ?-6-/3/,-?! 2,! -.2?! P80?9/5-#?! 6,4! 6,%! P80?9/5-#?!
A#99$/3/,-! -./! 7039 6,%! .6?!699$2/4!?/J/86$!36-/826$!6??#39-20,?!2,5$#42,@(!D#-! ,0-!$232-/4! -0(! -./!
6??#39-20,!-.6-h!O./-./8!-./!70396,%!O2$$!50,-2,#/!-0!D/!2,!5039$26,5/!O2-.!8/@#$6-08%!8/N#28/3/,-?g!
90??2D$/!/J/,-?(!50,42-20,?!08!>2,6,526$!9/8>0836,5/!-.6-!2?!D6?/4!0,!6??#39-20,?!6D0#-!>#-#8/!/50,0325!
50,42-20,?!6,4!50#8?/?!0>!65-20,g!@/,/86$!/50,0325(!>2,6,526$!368L/-(!8/@#$6-08%!6,4!90$2-256$!50,42-20,?!
2,!O.25.!-./!70396,%!09/86-/?g!@/,/86$!4/36,4!6,4!50,?#3/8!2,-/8/?-!2,!-./!9?%5./4/$25V48#@!2,4#?-8%g!
5039/-2-20,g!6,-25296-/4!6,4!#,6,-25296-/4!50?-?g!-./!6D2$2-%!0>! -./!70396,%! -0!0D-62,! -./! ,/5/??68%!
>2,6,52,@!0,!655/9-6D$/!-/83?g!@0J/8,3/,-!8/@#$6-20,!0>!-./!9?%5./4/$25V48#@!2,4#?-8%g!-./!-23/$%!8/5/29-!
0>!6$$!8/N#28/4!8/@#$6-08%!69980J6$?g!-./! />>/5-!0>!-./!7ZcMFV*'!96, 4/325!0,!-./!9/8?0,,/$(!D#?2,/??!
09/86-20,?!6,4!>2,6,526$!50,42-20,!0>!-./!70396,%!6,4!2-?!D#?2,/??!968-,/8?g!-./!6D2$2-%!0>!-./!70396,%!
-0!0D-62,!N#6$2>2/4!?-6>>!6,4!5$2,256$!6,4!?52/,-2>25!50,?#$-2,@!?/8J25/?!2,!6!-23/$%!6,4!50?-V/>>252/,-!36,,/8g!
-./!6D ility of the Company to conduct operations in a safe, efficient and effective manner; the Company’s 
6D2$2-%!-0!0D-62,!>2,6,52,@!-0!3//-!2-?!50,-865-#6$!0D$2@6-20,?g!6,4!-./!6D2$2-%!0>!-./!70396,%!-0!50,4#5-!
09/86-20,?!2,!6!?6>/(!/>>252/,-!6,4!/>>/5-2J/!36,,/8: !
!
]08O684V$00L2,@!?-6-/3/,-?!68/!?#DU/5-!-0!6!J682/-%!0>!L,0O,!6,4!#,L,0O,!82?L?(!#,5/8-62,-2/?!6,4!0-./8!
>65-08?!-.6-!50#$4!56#?/!65-#6$!/J/,-?!08!8/?#$-?!-0!42>>/8!>803!-.0?/!/E98/??/4!08!239$2/4!D%!-./!>08O684V
$00L2,@!?-6-/3/,-?(!2,5$#42,@(!O2-.0#-!$232-6-20,h!!
!



W!
!

x -./!70396,%f?!.2?-08%!0>!,/-!$0??/?!6,4!,/@6-2J/!56?.!>$0O?!>803!09/86-20,?!6,4!/E9/5-6-20,!0>!
>#-#8/!$0??/?!6,4!,/@6-2J/!56?.!>$0O?!>803!09/86-20,?g!

x 42$#-20,!8/$6-/4!-0!-./!6,%!>#-#8/!0>>/82,@?!50,4#5-/4!D%!-./!70396,%g!!
x 2,4#?-8%VO24/!82?L?g!!
x >$#5-#6-20,?!2,!5692-6$!368L/-?!6,4!?.68/!9825/?g!!
x 82?L?!8/$6-/4!-0!-./!6D2$2-%!-0!0D-62,!>2,6,52,@!,//4/4!-0!>#,4!-./!50,-2,#/4!4/J/$093/,-!0>!-./!

70396,%f?!D#?2,/??g!!
x the Company’s ability to manage anticipated and unanticipated cos-?g!!
x risks related to securing patients for the Company’s clinical trials and the outcome of such trials; !
x 82?L?!8/$6-/4!-0!?/5#82,@!6,4!980-/5-2,@!-./!70396,%f?!2,-/$$/5-#6$!9809/8-%!82@.-?g!!
x 82?L?!8/$6-/4!-0!-./!70396,%f?!>62$#8/!-0!0D-62,!,/5/??68%![/6$-.!76,646(!]FQ(!+_Q!6,4!0-./8!

8/@#$6-08%!69980J6$?!6?!?5./4#$/4!08!6-!6$$g!!
x 82?L?!8/$6-/4!-0!-./!70396,%f?!2,6D2$2-%!-0!362,-62,!08!23980J/!2-?!5039/-2-2J/!90?2-20,g!!
x 82?L?!8/$6-/4!-0!-./!70396,%f?!6D2$2-%!-0!/?-6D$2?.!2-?!D#?2,/??!2,-/8,6-20,6$$%g!!
x 82?L?!8/$6-/4!-0!-./!70396,%f?!>62$#8/!-0!8/-62,!L/%!9/8?0,,/$!6,4!.28/!6442-20,6$!9/8?0,,/$!

,//4/4!-0!4/J/$09!2-?!D#?2,/??g!!
x 82?L?!8/$6-/4!-0!-./!70396,%f?!>62$#8/!-0!64/N#6-/$%!/J6$#6-/!2-?!5#88/,-!D#?2,/??!6,4!2-?!>#-#8/!

980?9/5-?g!!
x 82?L?!8/$6-/4!-0!-./!70396,%f?!D#?2,/??!9865-25/!8/9#-6-20,!D/2,@!,/@6-2J/$%!6>>/5-/4!D%!

#,>6J0#86D$/!9#D$252-%!08!50,?#3/8!9/85/9-20,!0>!-./!9?%5./4/$25V48#@!2,4#?-8%g!!
x -./!23965-!0>!6,%!,/@6-2J/!?52/,-2>25!?-#42/?!0,!-./!/>>/5-?!0>!F_K!;6?!4/>2,/4!D/$0O=!6,4!0-./8!

9?%5./4/$25?g!368L/-!50,42-20,?(!J0$6-2$2-%!6,4!@$0D6$!/50,0325!50,42-20,?g!!
x /,J280,3/,-6$!82?L?g!!
x 2,58/6?/4!5039/-2-20,g!
x restrictions imposed by the CSE and other regulatory authorities on the Company’s busi,/??g!!
x insurance and tax risks; risks related to the Company’s contractual obligations; !
x 82?L?!6??0526-/4!O2-.!>62$#8/! -0!362,-62,!5033#,2-%!655/9-6,5/(!6@8//3/,-?(!6,4!9/832??20,?!

(generally referred to as “social license”); !
x 90$2-256$!6,4!8/@#$6-08%!82?L?!6??0526-/4!O2-.!-./!9?%5./4/$25!2,4#?-8%g!6,4!
x general risks and uncertainties related to the Company’s prospects and business strategy, as well 

as those factors discussed in the section entitled “Risk Factors.”!
!
K.2?!$2?-!2?!,0-!/E.6#?-2J/!0>!-./!>65-08?!-.6-!36%!6>>/5-!6,%!0>!-./!70396,%f?!>08O684V$00L2,@!?-6-/3/,-?:!!
]08O684V$00L2,@!?-6-/3/,-?!68/!?-6-/3/,-?!6D0#-!-./!>#-#8/!6,4!68/!2,./8/,-$%!#,5/8-62,(!6,4!65-#6$!
65.2/J/3/,-?!0>! -./! 70396,%! 08!0-./8! >#-#8/! /J/,-?!08! 50,42-20,?!36%! 42>>/8! 36-/826$$%! >803! -.0?/!
8/>$/5-/4!2,! -./! >08O684V$00L2,@!?-6-/3/,-?!4#/! -0!6! J682/-%!0>!82?L?(!#,5/8-62,-2/?!6,4!0-./8!>65-08?(!
2,5$#42,@(! O2-.0#-! $232-6-20,(! -.0?/! 8/>/88/4! -0! 2,! -.2?! P80?9/5-#?! #,4/8! -./! ./642,@! <T2?L! ]65-08?<(!
/$?/O./8/!2,!-.2?!P80?9/5-#?!6,4!2,!405#3/,-?!2,5089086-/4!D%!8/>/8/,5/!./8/2,:!!M,!6442-20,(!6$-.0#@.!
-./!70396,%!.6?!6--/39-/4!-0!24/,-2>%!23908-6,-!>65-08?!-.6-!50#$4!56#?/!65-#6$!65.2/J/3/,-?(!/J/,-?!
08!50,42-20,?!-0!42>>/8!36-/826$$%!>803!-.0?/!24/,-2>2/4!2,!-./!>08O684V$00L2,@!?-6-/3/,-?(!-./8/!36%!D/!
0-./8! >65-08?! -.6-! 56#?/! 65.2/J/3/,-?(! /J/,-?! 08! 50,42-20,?! ,0-! -0! D/! 6?! 6,-25296-/4(! /?-236-/4! 08!
2,-/,4/4:!!_6,%!0>!-./!>08/@02,@!>65-08?!68/!D/%0,4!-./!70396,%f?!6D2$2-%!-0!50,-80$!08!98/425-:!
!
K./?/!>08O684V$00L2,@!?-6-/3/,-?!68/!D6?/4!0,!-./!D/$2/>?(!/E9/5-6-20,?!6,4!092,20,?!0>!36,6@/3/,-!
0,! -./! 46-/! -./! ?-6-/3/,-?! 68/! 364/! 6,4! -./! 70396,%! 40/?! ,0-! 6??#3/! 6,%! 0D$2@6-20,! -0! #946-/!
>08O684V$00L2,@! ?-6-/3/,-?(! /E5/9-! 6?! 8/N#28/4! D%! 699$256D$/! ?/5#82-2/?! $6O?(! 2>! 5285#3?-6,5/?! 08!
36,6@/3/,-f?! D/$2/>?(!/E9/5-6-20,?!08!092,20,?!?.0#$4!5.6,@/:!!]08!-./!8/6?0,?!?/-!>08-.!6D0J/(!>08O684V
$00L2,@!?-6-/3/,-?!68/!2,./8/,-$%!#,8/$26D$/(!6,4!2,J/?-08?!?.0#$4!,0-!9$65/!#,4#/!8/$26,5/!0,!>08O684V
$00L2,@!?-6-/3/,-?:!



I !
!

!
K./! >08O684V$00L2,@! ?-6-/3/,-?! 50,-62,/4!2,! -.2?! P80?9/5-#?! 6,4! -./! 405#3/,-?! 2,5089086-/4! D%!
8/>/8/,5/!./8/2,!6,4!-./8/2,!68/!N#6$2>2/4!D%!-./!>08/@02,@!56#-20,68%!,0-/ :!
!

CURRENCY PRESENTATION AND EXCHANGE RATE INFORMATION 

K./!>2,6,526$!?-6-/3/,-?!2,5089086-/4!D%!8/>/8/,5/! 2,! -.2?!P80?9/5-#?(!6,4! -./! ?/$/5-/4!50,?0$246-/4!
>2,6,526$!46-6!4/82J/4!-./8/>803!2,5$#4/4!2,!-.2?!P80?9/5-#?(!68/!98/?/,-/4!2,!76,6426,!40$$68?:!M,!-.2?!
P80?9/5-#?(!8/>/8/,5/?!-0!<7FGH<!08!<H<!68/!-0!76,6426,!40$$68?!6,4!8/>/8/,5/?!-0!<CAH<!68/!-0!C,2-/4!
A-6-/?! 40$$68?:! Z,!"#$%!&R(! &)&*(! -./! 462$%! 6J/86@/! 86-/! 6?! 8/908-/4! D%! -./! 16,L! 0>! 76,646! >08! -./!
50,J/8?20,! 0>! 0,/! 76,6426,! 40$$68! 2,-0! C,2-/4! A-6-/?!40$$68?! O6?! 7FGH*:))! /N#6$?! CAH*:&Ibb:! K./!
76,6426,!40$$68iC:A:!40$$68!/E5.6,@/!86-/!.6?!J682/4!?2@,2>256,-$%!0J/8!-./!$6?-!?/J/86$!%/68?:!

DOCUMENTS INCORPORATED BY REFERENCE 

M,>0836-20,!.6?!D//,!2,5089086-/4!D%!8/>/8/,5/!2,!-.2?!P80?9/5-#?!>803!405#3/,-?!>2$/4!D%!-./!70396,%!
O2-.! ?/5#82-2/?! 50332??20,?! 08!?232$68! 6#-.082-2/?! 2,! 76,646 ;-./! < Commissions<=:! 7092/?! 0>! -./!
405#3/,-?!2,5089086-/4!./8/2,!D%!8/>/8/,5/!36%!D/!0D-62,/4!0,!8/N#/?-!O2-.0#-!5.68@/!>803!-./!7.2/>!
]2,6,526$! Z>>25/8!0>! -./! 70396,%! 6-! &**VS)S)! ^2,50$,! QJ/,#/(! 70N#2-$63(!182-2?.! 70$#3D26(! cS1! b1W(!
-/$/9.0,/!;b)W=!Ib&VS'S&:!!M,!6442-20,(!5092/?!0>!-./!405#3/,-?!2,5089086-/4!./8/2,!D%!8/>/8/,5/!68/!
6$?0!6J62$6D$/!/$/5-80,256$$%!6-!OOO:?/468:503:!

K./!>0$$0O2,@!405#3/,-?!0>!-./!70396,%(!O.25.!.6J/!D//,!>2$/4!O2-.!-./!70332??20,?!68/!?9/52>256$$%!
2,5089086-/4!D%!8/>/8/,5/!2,-0(!6,4!>083!6,!2,-/@86$!968-!0>(!-.2?!P80?9/5-#?h!

*: -./  6,,#6$!2,>0836-20,!>083!0>!-./!70396,%!>08!-./!%/68!/,4/4!G0J/3D/8!S)(!&)&)!6,4!>08!-./!
9/8204!>803!2,5089086-20,!0,!"#,/!*e(!&)*'!-0!G0J/3D/8!S)(!&)*'!46-/4!"#,/!&W(!&)&*!(the “AIF”), 
>2$/4!0,!A+FQT!0,!"#,/!&W( &)&*g! 

&: -./!6#42-/4!>2,6,526$!?-6-/3/,-?!0>! -./!70396,%!>08! -./!>2?56$!%/68! /,4/4!G0J/3D/8!S)(!&)&)!
together with the auditors’ report thereon and the notes thereto, filed on SEDAR on March 30, 2021; !

S: the Company’s management’s discussion and analysis of the financial condition and results of 
09/86-20,?!>08!-./!>2?56$!%/68!/,4/4!G0J/3D/8!S)(!&)&)(!>2$/4!0,!A+FQT!0,!_685.!S)(!&)&*g!! 

W: -./!70396,%f?!#,6#42-/4!50,4/,?/4!50,?0$246-/4!2,-/823!>2,6,526$!?-6-/3/,-?!>08!-./!?2E!30,-.?!
/,4/4!_6%!S*!&)&*!6,4!_6%!S*(!&)&)!-0@/-./8!O2-.!-./!,0-/?!-./8/-0(!>2$/4!0,!A+FQT!0,!"#$%!&e(!
&)&*!;-./ !<Interim Financial Statements<=g!

I:  -./! 70396,%f?! 36,6@/3/,-f?! 42?5#??20,! 6,4! 6,6$%?2?! 0>! -./! >2,6,526$! 50,42-20,! 6,4! 8/?#$-?! 0>!
09/86-20,?!>08!-./!?2E!30,-.?!/,4/4!_6%!S*(!&)&*!6,4!_6%!S*(!&)&)(!>2$/4!0,!"#$%!&e(!&)&*!;<Interim 

MD&A<=g!!

b: -./!36-/826$!5.6,@/!8/908-!0>!-./!70396,%!8/$6-2,@!-0!2-?!?-86-/@25!2,J/?-3/,-!2,!B0,4/8!A52/,-2>25!
M,5:(!>2$/4!0,!A+FQT!0,!F/5/3D/8!W(!&)&)g!!

e: -./!36-/826$!5.6,@/!8/908-!0>!-./!70396,%!8/$6-2,@!-0!-./!5039$/-20,!0>!6!,0,VD80L/8/4!982J6-/!
9$65/3/,-!>2,6,52,@!>08!6@@8/@6-/!@80??!9805//4?!0>!HS(*eW(SeW:&I(!>2$/4!0,!A+FQT!0,!F/5/3D/8!
S)(!&)&)g!



b!
!

R: -./!36-/826$!5.6,@/!8/908-!0>!-./!70396,%!8/$6-2,@!-0!-./!/,@6@/3/,-!0>!6!3/426!64J2?08!6,4!-./!
5039$/-20,!0>!6!?/50,4!-86,5./!0>!6!,0,VD80L/8/4!982J6-/!9$65/3/,-!>2,6,52,@!>08!6@@8/@6-/!@80??!
9805//4?!0>!HW)(*W):eI(!>2$/4!0,!A+FQT!0,!"6,#68%!**(!&)&*g!

':  -./!36-/826$!5.6,@/!8/908-!0>!-./!70396,%!8/$6-2,@!-0!-./!65N#2?2-20,!0>![6$#\/,!^2>/!A52/,5/?!M,5:!
>2$/4!0,!A+FQT!0,!"6,#68%!*I(!&)&*g!!

*):  -./!36-/826$!5.6,@/!8/908-!0>!-./!70396,%!8/$6-2,@!-0!-./!69902,-3/,-!0>!F8:!1826,!"6.,?!-0!-./!
80$/!0>!7.2/>!1#?2,/??!Z>>25/8!>2$/4!0,!A+FQT!0,!Q982$!&S(!&)&*g!

**:  -./!36-/826$!5.6,@/!8/908-!0>!-./!70396,%!8/$6-2,@!-0!-./!^0D0!K86,?65-20,!;-./!65N#2?2-20,!0>!^0D0!
\/,/-25?! M,5:=! >2$/4! 0,! A+FQT! 0,! "#,/! *b(! &)&*g! ?//! 42?5$0?#8/! #,4/8! -./! ./642,@! <Recent 
Developments– The Lobo Transaction<!>08!308/!2,>0836-20,!0,!-./!^0D0!K86,?65-20,g!6,4  

*&: -./!2,>0836-20,!5285#$68!46-/4!"#$%!S*(!&)&)!2,!50,,/5-20,!O2-.!-./!6,,#6$!@/,/86$!3//-2,@!0>!-./!
?.68/.0$4/8?!0>!-./!70396,%!./$4!0,!A/9-/3D/8!W(!&)&)(!>2$/4!0,!A+FQT!0,!Q#@#?-!*'(!&)&): 

[0O/J/8(!-./?/!405#3/,-?!68/!,0-!2,5089086-/4!D%!8/>/8/,5/!-0!-./!/E-/,-!-./28!50,- /,-?!68/!3042>2/4!
08!?#9/8?/4/4!D%!6!?-6-/3/,-!50,-62,/4!2,!-.2?!P80?9/5-#?!08!2,!6,%!0-./8!?#D?/N#/,-$%!>2$/4!405#3/,-!
-.6-!2?!6$?0!2,5089086-/4!D%!8/>/8/,5/!2,!-.2?!P80?9/5-#?:!

Q,%!36-/826$!5.6,@/!8/908-?! ;/E5$#42,@!50,>24/,-26$!36-/826$!5.6,@/!8/908-?=(!6,%!2,-/823!6,4!6,,#6$!
50,?0$246-/4! >2,6,526$! ?-6-/3/,-?! 6,4! 8/$6-/4! 36,6@/3/,-f?! 42?5#??20,! 6,4! 6,6$%?2?(! 980E%! 5285#$68?!
;/E5$#42,@!-.0?/!908-20,?!-.6-(!9#8?#6,-!-0!GM!WWV*)*(!68/!,0-!8/N#28/4!-0!D/!2,5089086-/4!D%!8/>/8/,5/!
./8/2,=(! 6,%! D#?2,/??! 65N#2?2-20,! 8/908-?(! 6,4! 6,%! 0-./8! 42?5$0?#8/! 405#3/,-?! 8/N#28/4! -0! D/! >2$/4!
9#8?#6,-!-0!6,!#,4/8-6L2,@!-0!6!980J2,526$!08!-/882-0826$!?/5#82-2/?!8/@#$6-08%!6#-.082-%!-.6-!68/!>2$/4!D%!
-./!70396,%!O2-.!J6820#?!?/5#82-2/?!50332??20,?!08!?232$68!6#-.082-2/?!2,!76,646!6>-/8!-./!46-/!0>!-.2?!
P80?9/5-#?!6,4!98208!-0!-./!-/832,6-20,!0>!-./!0>>/82,@;?=!8/$6-/4!-0!-.2?!P80?9/5-#?(!?.6$$!D/!4//3/4!-0!
D/!2,5089086-/4!D%!8/>/8/,5/!2,!-.2?!P80?9/5-#?: 

Any statement contained in this Prospectus or in a document incorporated or deemed to be 

incorporated by reference herein shall be deemed to be modified or superseded for purposes of this 

Prospectus to the extent that a statement contained herein or in any other subsequently filed document 

which also is, or is deemed to be, incorporated by reference herein, modifies or supersedes such 

statement. The modifying or superseding statement need not state that it has modified or superseded 

a prior statement or include any other information set forth in the document it modifies or supersedes. 

The making of a modifying or superseding statement shall not be deemed an admission for any 

purposes that the modified or superseded statement, when made, constituted a misrepresentation, an 

untrue statement of a material fact or an omission to state a material fact that is required to be stated 

or that is necessary to make a statement not misleading in light of the circumstances in which it was 

made. Any statement so modified or superseded shall not constitute a part of this Prospectus, except 

as so modified or superseded. 

T/>/8/,5/?! -0! -./! 70396,%f?! O/D?2-/! 2,! 6,%! 405#3/,-?! -.6-! 68/! 2,5089086-/4! D%! 8/>/8/,5/! 2,-0! -.2?!
P80?9/5-#?!40!,0-!2,5089086-/!D%!8/>/8/,5/!-./!2,>0836-20,!0,!?#5.!O/D?2-/!2,-0!-.2?!P80?9/5-#?(!6,4!-./!
70396,%!42?5$623?!6,%!?#5.!2,5089086-20,!D%!8/>/8/,5/:!

Q!P80?9/5-#?!A#99$/3/,-!50,-62,2,@!-./!?9/52>25!-/83?!0>!6,!0>>/82,@!0>!A/5#82-2/?(!42?5$0?#8/!0>!/68,2,@?!
50J/86@/! 86-20?(! 2>! 699$256D$/(! 6,4! 0-./8! 2,>0836-20,! 8/$6-2,@! -0! -./!A/5#82-2/?(! O2$$! D/! 4//3/4! -0! D/!
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2,5089086-/4!2,-0!-.2?!P80?9/5-#?!6?!0>!-./!46-/!0>!?#5.!P80?9/5-#?!A#99$/3/,-!0,$%!>08!-./!9#890?/!0>!
-./!0>>/82,@!0>!-./!?/5#82-2/?!50J/8/4!D%!-.6-!P80?9/5-#?!A#99$/3/,-:!

MARKETING MATERIALS 

!
Any “template version” of any “marketing materials” (as such terms are defined in National Instrument 
W*V*)*! –!General Prospectus Requirements ;<NI 41-101<==!9/8-62,2,@!-0!6!42?-82D#-20,!0>!A/5#82-2/?!O2$$!D/!
filed under the Company’s corporate profile on A+FQT! 6-! OOO:?/468:503:! M,! -./! /J/,-! -.6-! ?#5.!
368L/-2,@!36-/826$?!68/!>2$/4!?#D?/N#/,-!-0!-./!46-/!0>!>2$2,@!0>!-./!699$256D$/!P80?9/5-#?!A#99$/3/,-!
9/8-62,2,@!-0!-./!42?-82D#-20,!0>!-./!A/5#82-2/?!-0!O.25.!?#5.!368L/-2,@!36-/826$?!8/$6-/?!6,4!98208!-0!-./!
-/832,6-20,!0>!?#5.!42?-82D#-20,(!?#5.!>2$/4!J/8?20,?!0>! -./!368L/-2,@!36-/826$?!O2$$!D/!4//3/4! -0!D/!
2,5089086-/4! D%! 8/>/8/,5/! 2,-0! -./! P80?9/5-#?! >08! 9#890?/?! 0>! >#-#8/! 0>>/8?! 6,4! ?6$/?! 0>!A/5#82-2/?!
./8/#,4/8: !

C90,! 6! ,/O! 6,,#6$! 2,>0836-20,! >083! 6,4! -./! 8/$6-/4! 6#42-/4! 6,,#6$! >2,6,526$! ?-6-/3/,-?! 6,4!
36,6@/3/,-f?!42?5#??20,!6,4!6,6$%?2?!D/2,@!>2$/4!D%!-./!70396,%!O2-.(!6,4(!O./8/!8/N#28/4(!655/9-/4!
D%(! -./! 699$256D$/!?/5#82-2/?!50332??20,?!08!?232$68!8/@#$6-08%!6#-.082-2/?!4#82,@! -./! 5#88/,5%!0>! -.2?!
P80?9/5-#?(!-./!98/J20#?!6,,#6$!2,>0836-20,!>083(!-./!98/J20#?!6#42-/4!6,,#6$!>2,6,526$!?-6-/3/,-?!6,4!
8/$6-/4! 36,6@/3/,-f?! 42?5#??20,! 6,4! 6,6$%?2?(! 6,4! 6$$! 2,-/823! >2,6,526$! ?-6-/3/,-?! 6,4! 8/$6-/4!
36,6@/3/,-f?!42?5#??20,!6,4!6,6$%?2?(!36-/826$!5.6,@/!8/908-?!6,4!D#?2,/??!65N#2?2-20,!8/908-?!>2$/4!
98208!-0!-./!5033/,5/3/,-!0>!-./!70396,%f?!>2,6,526$!%/68!2,!O.25.!-./!,/O!6,,#6$!2,>0836-20,!>083!
6,4!-./!8/$6-/4!6,,#6$!>2,6,526$!?-6-/3/,-?!6,4!36,6@/3/,-f?!42?5#??20,!6,4!6,6$%?2?!68/!>2$/4!?.6$$!D/!
4//3/4! ,0!$0 ,@/8!-0!D/!2,5089086-/4!2,-0!-.2?!P80?9/5-#?!>08!9#890?/?!0>!>#8-./8!0>>/8?!6,4!?6$/?!0>!
Aecurities hereunder. Upon new interim financial statements and related management’s discussion and 
6,6$%?2?! D/2,@! >2$/4! D%! -./! 70396,%! O2-.! -./! 699$256D$/! ?/5#82-2/?!50332??20,?! 08! ?232$68! 8/@#$6-08%!
6#-.082-2/?! 4#82,@! -./! 5#88/,5%! 0>! -.2?! P80?9/5-#?(! 6$$! 2,-/823! >2,6,526$! ?-6-/3/,-?! 6,4! 8/$6-/4!
management’s discussion and analysis filed prior to the new interim consolidated financial statements 
and related management’?!42?5#??20,!6,4!6,6$%?2?!?.6$$!D/!4//3/4!,0!$0,@/8!-0!D/!2,5089086-/4!2,-0!-.2?!
P80?9/5-#?! >08! 9#890?/?! 0>! >#-#8/! 0>>/8?! 6,4! ?6$/?! 0>!A/5#82-2/?! ./8/#,4/8:! C90,! 6! ,/O! 2,>0836-20,!
5285#$68!8/$6-2,@!-0!6,!6,,#6$!@/,/86$!3//-2,@!0>!.0$4/8?!0>!50330,!?.68/?!0>!-./!70396,%!D/2,@!>2$/4!
D%!-./!70396,%!O2-.!-./!699$256D$/!?/5#82-2/?!50332??20,?!08!?232$68!8/@#$6-08%!6#-.082-2/?!4#82,@!-./!
5#88/,5%!0>!-.2?!P80?9/5-#?(!-./!2,>0836-20,!5285#$68!>08!-./!98/5/42,@!6,,#6$!@/,/86$!3//-2,@!0>!.0$4/8?!
0>!50330,!?.68/?!?.6$$!D/!4//3/4! ,0!$0,@/8!-0!D/!2,5089086-/4!2,-0!-.2?!P80?9/5-#?!>08!9#890?/?!0>!
>#-#8/!0>>/8?!6,4!?6$/?!0>!A/5#82-2/?!./8/#,4/8:!

!

! !
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DEFINITIONS AND GLOSSARY OF TERMS 

!
K./!>0$$0O2,@!2?!6!@$0??68%!0>!5/8-62,!-/83?!#?/4!2,!-.2?!P80?9/5-#?(!2,5$#42,@!-./!?#3368%!-.6-!>0$$0O?:!!
B084?!23908-2,@!-./!?2,@#$68(!O./8/!-./!50,-/E-!8/N#28/?(!2,5$#4/!-./!9$#86$!6,4!J25/!J/8?6!6,4!O084?!
23908-2,@!6,%!@/,4/8!2,5$#4/!6$$!@/,4/8?:!7/8-62,!6442-20,6$!-/83?!68/!4/>2,/4!O2-.2,! -./!D04%!0>!-.2?!
P80?9/5-#?!6,4!2,!?#5.!56?/?!O2$$!.6J/!-./!3/6,2,@?!6?582D/4!-./8/-0: !

BCBCA K./! Business Corporations Act!;182-2?.!70$#3D26=:!

Board K./!D0684!0>!428/5-08?!0>!+,-./0,:!!

Broker Warrants 70330,!?.68/!9#85.6?/!O6886,-?!0>!-./!70396,%(!/65.!/E/852?6D$/!-0!9#85.6?/!
0,/!#,2-!0>!-./!70396,%!O2-.!/65.!#,2-!D/2,@!503982?/4!0>!0,/!70330,!A.68/!
6,4!0,/ V.6$>!0>!0,/!B6886,-:!

CBCA K./! Canada Business Corporations Act:!

CDSA K./! Controlled Drugs and Substances Act(!A:7:!*''b!5:!*'(!6?!63/,4/4(!2,5$#42,@!
-./!8/@#$6-20,?!9803#$@6-/4!-./8/#,4/8:!

CSE K./! 76,6426,!A/5#82-2/?!+E5.6,@/:!

DMT G(GV423/-.%$-8%9-632,/:!

Entheon Holdings +,-./0,![0$42,@?!7089:(!-./!5089086-20,!>083/4!6?!6!8/?#$-!0>!-./!636$@636-20,!
0>!_Pc!A#D!6,4!]083/8!+,-./0,!2,!50,,/5-20,!O2-.!-./!TKZ:!  

Former Entheon  +,-./0,!1203/4256$!7089:!6?!2-!/E2?-/4!98208!-0!5039$/-20,!0>!-./!TKZ (!6!982J6-/!
5089086-20,!2,5089086-/4!#,4/8!-./!1717Q:!

HaluGen [6$#\/,!^2>/!A52/,5/?!M,5:(!6!O.0$$%V0O,/4!?#D?4268%!0>!-./!70396,%:!

Health Canada K./! [/6$-.!P804#5-?!6,4!]004!186,5.!0>![/6$-.!76,646 :!

MPV _Pc!+E9$086-20,!M,5:(!-./!98/4/5/??08!/,-2-%!-0!-./!70396,%!6?!2-!/E2?-/4!98208!-0!
-./!TKZ :!

MPV Sub *&IW'*&! 1:7:! ^-4:(! 6! 5089086-20,! 2,5089086-/4! #,4/8! -./! 1717Q(! 2,5089086-/4!
?0$/$%!>08!-./!9#890?/?!0>!-./!TKZ: !

Option Plan [6?! -./! 3/ aning ascribed thereto under the heading “Description of Capital 
Structure – Options”.!

Options M,5/,-2J/!?-05L!09-20,?!@86,-/4!#,4/8!-./!Z9-20,!P$6,:!

RTO [6?!-./!3/6,2,@!6?582D/4!-./8/-0!#,4/8!-./!./642,@  “The Company – Corporation 
Information – Name, Address and Incorporation.”!

SEDAR A%?-/3!>08!+$/5-80,25!F05#3/,-!Q,6$%?2?!6,4!T/-82/J6$:!

U.S. Securities Act K./!C,2-/4!A-6-/?!Securities Act of 1933(!6?!63/,4/4: !

United States K./! C,2-/4! A-6-/?! 0>! Q3/8256(! 2-?! -/882-082/?! 6,4! 90??/??20,?(! 6,%! ?-6-/! 0>!-./!
C,2-/4!A-6-/?!6,4!-./!F2?-825-!0>!70$#3D26:!

Warrants 70330,!?.68/!9#85.6?/!O6886,-?!0>!-./!70396,%:!

!

! !
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THE COMPANY  

The following description of the Company and its business is derived from selected information about the 
Company contained in the documents incorporated by reference into this Prospectus.  This description does 
not contain all of the information about the Company and its business that you should consider before 
investing in the Securities.  You should carefully read the entire Prospectus and any applicable Prospectus 
Supplement, including the section entitled "Risk Factors", as well as the documents incorporated by 
reference into this Prospectus and the applicable Prospectus Supplement, before making an investment 
decision.  !

Corporate Information 

Name, Address and Incorporation  
 
K./! 70396,%! was incorporated on April 6, 2010, pursuant to the CBCA under the name “M.P.V. 
Explorations Inc./Explorations M.P.V. Inc.” On October 23, 2018, -./!70396 ,%!changed its name to “MPV 
Exploration Inc.”! !K./! ./64!0>>25/!0>! -./!70396,%!2?!$056-/4!6-!&**VS)S)!^2,50$,!QJ/,#/(!70N#2-$63(!
182-2?.!70$#3D26(!cS1!b1W!6,4!-./!8/@2?-/8/4!0>>25/!2?!$056-/4!6-!*)-. !]$008(!I'I![0O/!A-8//-(!c6,50#J/8(!
182-2?.!70$#3D26!cb7!&KI:!
!
Z,!G0J/3D/8!I(!&)&)! -./!70396,%!5039$/-/4!6!]#,463/,-6$!7.6,@/!6?!4/>2,/4!D%!-./!90$252/?!0>!-./!
CSE whereby the Company’s now whollyV0O,/4! ?#D?24268%(! +,-./0,! [0$42,@?(!5039$/-/4! 6! 8/J/8?/!
-6L/0J/8! 0>! -./! 70396,%! D%! O6%! 0>! 6! -.8//V508,/8/4! amalgamation (the “RTO”) all pursuant to an 
636$@636-20,!6@8//3/,-!D/-O//,!-./!70396,%(! ]083/8!+,-./0,!6,4! _Pc!A#D:!M33/426-/$%!98208!-0!
-./! 5039$/-20,! 0>! -./! TKZ(! -./! 70396,%! 5039$/-/4! 6! 50,?0$246-20,! 0>! -./! 70330,! A.68/?! ;-./!
“Consolidation”) on the basi?!0,/!90?-V70,?0$246-20,!50330,!?.68/!>08!/J/8%!-.8//!98/V70,?0$246-20,!
50330,!?.68/?!./$4!D%!6!?.68/.0$4/8!0>!-./!70396,%!98208!-0!5039$/-20,!0>!-./!TKZ:!P#8?#6,-!-0!-./!
TKZ(!630,@!0-./8!-.2,@?h!;2=!]083/8!+,-./0,!636$@636-/4!O2-.!_Pc!A#D!#,4/8!?#D?/5-20,!&b'!0>!-./!
1717Q!-0!>083!+,-./0,![0$42,@?g!;22=!?.68/.0$4/8?!0>!+,-./0,![0$42,@?!8/5/2J/4!0,/!90?-V70,?0$246-20,!
70330,! A.68/! 2,! /E5.6,@/! >08! /65.! 50330,! ?.68/! 0>! +,-./0,! [0$42,@?! ./$4! D%! ?#5.! ?.68/.0$4/8!
233/426-/$%!98208!-0!-./!/>>/5-2J/!-23/!0>!-./!TKZg!6,4!;222=!MPV changed its name to “Entheon Biomedical 
Corp.” and Entheon Holdings became a whollyV0O,/4!?#D?24268%!0>!-./!70396,%:!Q>-/8!5039$/-20,!0>!-./!
TKZ(!-./!70396,%!-00L!0J/8!-./!D#?2,/??!0>!+,-./0,![0$42,@?!6,4!6$-.0#@.!-./!TKZ!8/?#$-/4!2,!+,-./0,!
[0$42,@?!D/5032,@!6!O.0$$%V0O,/4!?#D?24268%!0>!-./!70396,%(!-./!TKZ!50,?-2-#-/4!6!8/J/8?/!-6L/V0J/8!
0>!-./!70396,%!D/56#?/!>083/8!?.68/.0$4/8?!0>!+,-./0,! [0$42,@?! ./$4!69980E236-/$%!eS:')j!0>! -./!
2??#/4!6,4!0#-?-6,42,@!70330,!A.68/?!233/426-/$%!6>-/8!5039$/-20,!0>! -./!TKZ:!Z,!G0J/3D/8! *&(!
2020, the Common Shares began trading on the CSE under the symbol “ENBI” and on November 26, 2020 
the Common Shares began trading on the Frankfurt Stock Exchange under the symbol “1XU1.”!

Change in year-end 
!
+>>/5-2J/!G0J/3D/8!I(!&)&)(!-./!70396,%!5.6,@/4!2-?!>2,6,526$!%/68V/,4!>803!_685.!S*!-0!G0J/3D/8!S)!
2,!50,,/5-20,!O2-.!-./!TKZ :!K./!5.6,@/!2,!%/68V/,4/4!8/?#$-/4!2,!-./!70396,%!>2$2,@!6!0,/!-23/(!eV30,-.!
-86,?2-20,!%/68!>08!-./!9/8204!0>!Q982$!*(!&)&)!-0!G0J/3D/8!S)(!&)&):!A#D?/N#/,-!-0!-./!-86,?2-20,!%/68(!
the Company’s financial year!D/563/!6,4!5#88/,-$%!2?!>803!-./!9/8204!0>!F/5/3D/8!*!-0!G0J/3D/8!S):!
M,>0836-20,!8/@6842,@!-./!5.6,@/!0>!%/68V/,4!56,!D/!>0#,4!2,!-./!Q3/,4/4!G0-25/!0>!7.6,@/!2,!7089086-/!
Atructure filed on the Company’s SEDAR profile at OOO:?/468:503!0,!G0J/3D/8!*)(!&)&): !

http://www.sedar.com/


*) !
!

Intercorporate Relationships 

Q?!0>!-./!46-/!./8/0>(!-./!70396,%!.6?!-.8// !O.0$$%!0O,/4!?#D?242682/?(!O.25.!68/!8/>$/5-/4!2,!-./!
08@6,2Y6-20,!5.68-!D/$0Oh!
!

           

 

    

 

 

 

Summary Description of Business 

K./! 70396,%!2?! 6! D20-/5.,0$0@%! 8/?/685.! 6,4! 4/J/$093/,-! 50396,%! 50332--/4! -0! 4/J/$092,@! 6,4!
5033/8526$2Y2,@!2-?!F_K!P804#5-?!6,4!F_K!F/$2J/8%!A%?-/3!;/65.!4/>2,/4!D/$0O=!>08!-./!9#890?/?!0>!
-8/6-2,@!64425-20,!6,4!?#D?-6,5/!#?/!42?084/8?:!F_K!2?!6!5./3256$!?#D?-6,5/!-.6-!,6-#86$$%!055#8?!2,!36,%!
9$6,-?!6,4!6,236$?!6,4!O.25.!2?!6!?-8#5-#86$!6,6$0@!0>!?/80-0,2,g!2-!2?!630,@!-./!30?-!90-/,-!0>!-./!5$6??25!
9?%5./4/$25!48#@?(!6,4!2?!#,2N#/!2,!-.6-!2-?!/>>/5-?!$6?-!0,$%!32,#-/?!2,?-/64!0>!.0#8?:!!\2J/,!-./!/3/8@2,@!
8/50@,2-20,!0>!-./!-./869/#-25!90-/,-26$!0>!5$6??25!9?%5./4/$25?!>08!-8/6-2,@!3/,-6$!./6$-.!42?084/8?!6,4!
-./!?.08-!65-2,@!6,4!90O/8>#$!,6-#8/!0>!F_K(!2-!699/68?!-0!D/!6,!24/6$!30$/5#$68!56,4246-/!>08!3/4256$!
#?/:!G0-O2-.?-6,42,@!-./!>08/@02,@(!F_K!2?!5#88/,-$%!6!A5./4#$/!MMM!48#@!#,4/8!The!Controlled Drugs and 
Substances Act!;76,646=!6,4!6!A5./4#$/!M!48#@!#,4/8!The Controlled Substances Act!;C,2-/4!A-6-/?=!6,4!
-./! UN Convention 1971!;+#809/6,!C,20,=!6,4!2?!2$$/@6$(!#,4/8!/65.!?#5.!$/@2?$6-20,(!-0!90??/??!O2-.0#-!
6!98/?5829-20,!08!6,!/E/39-20,:!Q?!0>!-./!46-/!./8/0>(!,/2-./8![/6$-.!76,646(!-./!]FQ!,08!-./!+_Q!.6J/!
69980J/4!F_K!6?!6!48#@!>08!6,%!2,4256-20,:!

DMT Products 

+,-./0, !?//L?!-0!4/J/$09!6,4!5033/8526$2Y/!6!908->0$20!0>!?6>/!6,4! />>/5-2J/!F_K!D6?/4!9?%5./4/$25!
-./869/#-25!9804#5-?!-.6-!50,?2?-!0>!980982/-68%!F_K!48#@!>083#$6-20,?!965L6@/4!2,!?2,@$/V#?/!50,-62,/8?!
-68@/-/4!-0!-8/6-!6!,#3D/8!0>!42>>/8/,-!64425-20,!6,4!?#D?-ance use disorders (the “DMT Products”). K./!
50,-62,/8?!36%!6$-/8,6-2J/$%!-6L/!-./!>083!0>!2,-86J/,0#?!D6@?(!639#$/?(!08!568-824@/?!D#-!2,!6,%!56?/!O2$$!
D/!4/?2@,/4! -0!O08L!O2-.2,! -./!F_K!F/$2J/8%!A%?-/3! ;?//!D/$0O=:!+65.!#,2-!0>! -./!F_K!D6?/4!48#@!
?0$#-20,!O2$$!D/!0>>/8/4!2,!-639/8V9800>!965L6@2,@!6,4!?/6$/4!2,!6!O6%!-.6-!0,$%!6$$0O?!2-!-0!D/!#?/4!>08!
0,/!-8/6-3/,-!?/??20,:!K./!50,-/,-?!O2$$!D/!6!980982/-68%!32E-#8/!6,4!O2$$!2,5$#4/!-./!/E65-!630#,-!0>!
F_K!>08!-./!-8/6-3/,-!2,!N#/?-20,(!6$0,@!O2-.!0-./8!,0, V3/4252,6$!2,@8/42/,-?!?#5.!6?!?-6D2$2Y2,@!6@/,-?!
6,4!?6$2,/!?0$#-20,:!K./!?9/52>25!40?/!0>!F_K!>08!/65.!-%9/!0>!-8/6-3/,-!O2$$!D/!4/-/832,/4!>803!-./!
results of Entheon’s clinical trials. M-!2?!Entheon’s intention that the DMT Products will be used in me4256$!
5$2,25?(! -8/6-3/,-! 5/,-8/?!6,4! .0?92-6$?! -0! -8/6-!96-2/,-?!O2-.!64425-20,!6,4!?#D?-6,5/! #?/! 42?084/8?:!
+??/,-26$!-0!-./!/>>2565%!0>!/65.!F_K!P804#5-!-0!/>>/5-2J/$%!-8/6-!-./!64425-20,!08!42?084/8!2-!2?!2,-/,4/4!
-0!-8/6-!68/h!;2=!-./!630#,-!0>!F_K!50,-62,/4!2,!/65.!9804#5-g!6,4!;22=!-./!968-25#$68!40?6@/!2,?-8#5-20,?!
provided therewith (collectively referred to as the “Dosing Strategies”). To that end, in connection with 
-./!4/J/$093/,-!0>!F_K!P804#5-?(!+,-./0,!2?!5#88/,-$%!4/J/$092,@!6!,#3D/8!0>!42>>/8/,-!980982/-68%!

Entheon Biomedical Corp.!
;]083/8$%!_Pc!+E9$086-20,!M,5:!

;76,646=!

Entheon Holdings Corp.!
;+,-2-%!>083/4!6?!6!8/?#$-!0>!

-./!636$@636-20,!0>!*&IW'*&!
1:7:!^-4:!6,4!+,-./0,!

1203/4256$!7089:=!
;182-2?.!70$#3D26=!

!

*))j !
*))j !

Lobo Genetics Inc.!
;+,-2-%!>083/4!6?!6!8/?#$-!0>!

-./!636$@636-20,!0>!
*S)R'SbS!76,646!M,5:!6,4!

^0D0!\/,/-25?!M,5:= 
;76,646=!

!

*))j !

HaluGen Life Sciences 

Inc.!
;182-2?.!70$#3D26=!

!



** !
!

F0?2,@!A-86-/@2/?!-0!-8/6-!42>>/8/,-!64425-20,?!6,4!42?084/8?(!/65.!0>!O.25.!O2$$!D/!2,5089086-/4!2,-0!-./!
42>>/8/,-!F_K!P804#5-?!4/J/$09/4:!M,!-./!?239$/?-!-/83?(!+,-./0,!9$6,?!-0!4/J/$09!6,4!?/$$!50,-62,/8?!0>!
F_KVD6?/4!3/4252,/!50,-62,2,@!98/4/-/832,/4!630#,-?!0>!F_K!6,4 !5088/?90,42,@!2,?-8#5-20,?!-0!-8/6-!
96-2/,-?!>08!?9/52>25!64425-20,?:!!K./!70396,%!2?!2,2-26$$%!>05#?/4!0,!-8/6-2,@!,250-2,/!64425-20,:!!

DMT Delivery System 

]#8-./8308/(! +,-./0, !/J/,-#6$$%!?//L?!-0!4/J/$09!6,4!5033/8526$2Y/!6!?/-!0>!4/$2J/8%!/N#293/,-!-.6-!
56,!/>>/5-2J/$%!9#39!2-?!F_K!P804#5-?!2,-0!96-2/,-?!6,4!-./8/6>-/8!3/6?#8/!-./28!J2-6$!?2@,?!-0!/,?#8/!-./!
968-25#$68!F_K!P804#5-!2?!O08L2,@!5088/5-$%!(the “DMT Delivery System” and collectively with the DMT 
P804#5-?(!-./! “DMT Solutions”). K./! F_K! F/$2J/8%! A%?-/3!O2$$! D/! 6432,2?-/8/4!O2-.2,! 6! 980982/-68%!
-./869/#-25! 980-050$(! O.25.! 2?! 2,-/,4/4! -0! 2,-/@86-/! 2,-86J/,0#?! 2,>#?20,! -/5.,0$0@%! O2-.! 8/6$V-23/!
30,2-082,@! 4/J25/?(! 2,5$#42,@! /$/5-80/,5/9.6$0@869.%:! K./! F _K! F/$2J/8%!A%?-/3!O2$$! /39$0%! /E2?-2,@!
-68@/-V50,-80$$/4! 2,-86J/,0#?!9#39! -/5.,0 $0@%(! -%9256$$%!#?/4! 2,! 6,6$@/?26! 6,4! 962,!36,6@/3/,-(!-0!
6432,2?-/8!-./ !F_K!P804#5-?!6550842,@!-0!-./!F0?2,@!A-86-/@2/?!4/J/$09/4!D%!+,-./0,: Z9/86-2,@!O2-.2,!
6!56$2D86-/4!40?/!86,@/!?9/52>25!-0!-8/6-2,@!64425-20,(!-./!J6826D$/!>$0O!86-/!O2$$!@864#6$$%!D82,@!-./!96-2/,-!
-0!6!-./869/#-25!$/J/$!0>!233/8?20,!6,4!362,-62,!6!50,?-6,-!?#DU/5-2J/!/E9/82/,5/!D%!2,-/@86-2,@!8/6$V
-23/! ,/#80$0@256$!?2@,6$?!6,4!0-./8!D203/-825!46-6!2,-0!-./!9#39!>$0O!86-/!96863/-/8?:!C,$2L/!0-./8!
9?%5./4/$25!/E9/82/,5/?(!2>!-./!96-2/,-!.6?!6,!64J/8?/!8/65-20,(!-./!F_K!F/$2J/8%!A%?-/3!O2$$!6$$0O!-./!
/E9/82/,5/!-0!D/!?-099/4!?6>/$%!6,4!N#25L$%!O2-.0#-!-./!,//4!>08!?/46-2J/?!08!0-./8!48#@!2,-/8J/,-20,?:!
K.2?!F_K!F/$2J/8%!A%?-/3!O2$$!6$?0!6$$0O!>08!2,9#-?!6,4!64U#?-3/,-?!D%!-./!6--/,42,@!9.%?2526,(!6,4!O2$$!
2,5$#4/!6!96-2/,-V50,-80$$/4!4/J25/!-0!96#?/!08!6D08-!-./! -8/6-3/,-!2,! -./!868/! /J/,-!0>!6!5.6$$/,@2,@!
?#DU/5-2J/! /E9/82/,5/:! K./! F_K! F/$2J/8%! A%?-/3! O2$$! include sensors to monitor the patients’ brain 
65-2J2-%(!6$0,@!O2-.!./68-!86-/(!D04%!-/39/86-#8/!6,4!0-./8!J2-6$!?2@,?(!-0!/,?#8/!-.6-!-./%!68/!8/?90,42,@!
6?!/E9/5-/4!-0!-./!-8/6-3/,-: !!
 

Q?!0>!-./!46-/!./8/0>(!+,-./0,!2?!6,4!.6?!D//,!O08L2,@!O2-.!2-?!?52/,5/!64J2?08?!6,4!J6820#?!8/?/685.!
08@6,2Y6-20,?!-0(! 630,@! 0-./8! -.2,@?h! ;2=! 4/J/$09!?/J/86$! F0?2,@! A-86-/@2/?!-.6-! O2$$! D/! J6$246-/4! 2,!
9$6,,/4!.#36,!-826$?g!;22=!4/?2@,!6!F_KV>05#?/4!5$2,256$!980-050$!O.25.!2,-/@86-/?!-./!F0?2,@!A-86-/@2/?!
within an addiction treatment program to be tested experimentally in clinical trial subjects (the “DMT 

Protocol”); and (iii) 5039$/-/!6!,#3D/8!0>!98/V5$2,256$!6,4!5$2,256$!?-#42/?(!-./!8/?#$-?!0>!O.25.!O2$$!2,>083!
-./! F_K! P80-050$:! K./8/6>-/8(! +,-./0,! 2,-/,4?! -0! ?#D32-! -./! F_K! P80-050$! 6,4! 0-./8! 8/@#$6-08%!
405#3/,-?! -0! [/6$-.!76,646(! -./! ]FQ!6,4! -./! +_Q!>08!69980J6$:!Q442-20,6$$%(!6?!0>! -./! 46-/! ./8/0>!
+,-./0,! .6?! 50,4#5-/4! 8/?/685.! 6,4! ?52/,-2>25! 4/J/$093/, -! 8/$6-2,@! -0! 2-?!F_ K! A0$#-20,?(!-./! F_K!
P80-050$!6,4!4/?2@,!0>!6!F_KVD6?/4!9.6?/!M!?6>/-%!6,4!9800>V0>V50,5/9-!5$2,256$!?-#4%!2,! .#36,?:!M,!
6442-20,(!+,-./0, ! .6?! 9#8?#/4! -./! 980?/5#-20,! 0>! 96-/,-?! 8/$6-2,@! -0! 2-?! F0?2,@! A-86-/@2/?! 6,4! F_K!
P80-050$:!+,-./0,! 40/?! ,0-! 5#88/,-$%!@/,/86-/! 8/J/,#/:! A#DU/5-! -0! 0D-62,2,@! 6$$! 8/N#2?2-/! 8/@#$6-08%!
69980J6$?!6,4!9/832-?(!+,-./0,!2,-/,4?!-0!@/,/86-/!8/J/,#/!-.80#@.!-./!?6$/!0>!2-?!F_K!P804#5-?!;O.25.!
O2$$!2,5089086-/!-./!F0?2,@!A-86-/@2/?=!6,4!/J/,-#6$$%!-./!$25/,?/!0>!2-?!F_K!F/$2J/8%!A%?-/3!-0!9.%?2526,?(!
5$2,25?! 6,4! $25/,?/4! 9?%5.26-82?-?! 2,! -./! C,2-/4! A-6-/?(! 5/8-62,! 50#,-82/?! 2,! -./! +#809/6,! C,20,! 6,4!
-.80#@.0#-!76,646:!

Recent Developments 

The Lobo Transaction 
!
Z,! "#,/! *I(! &)&*( ! -./! 70396,%! /,-/8/4! 2,-0! 6,! 683f?! $/,@-.! 636$@636-20,!6@8//3/,-!
;-./ !<Amalgamation Agreement”) with Lobo Genetics Inc.(!6!9/8?0,6$2Y/4!@/,/-25?!50396,%!O2-.!6!428/5-V
-0V50,?#3/8! 9$6->083! 5#88/,-$%! D/2,@! #?/4! 2,! D0-.! -./! 9?%5./4/$25?! 6,4! 56,,6D2?! ?965/! -0! 980J24/!



*&!
!

personalized insights into an individual’s resp0,?/!-0!.6$$#52,0@/,25!6,4!9?%5.065-2J/!48#@?!(“Lobo”), and 
13089363 Canada Inc. (“Subco”), a whollyV0O,/4!?#D?24268%!0>!+,-./0,!>083/4!?0$/$%!>08!-./!9#890?/!0>!
>652$2-6-2,@!-./!^0D0!K86,?65-20,:!P#8?#6,-!-0!-./!Q36$@636-20,!Q@8//3/,-(!+,-./0,!6,4!^0D0 !503D2,/ 4!
their respective businesses by way of a “threeVcornered” amalgamation in accordance with section 185 
0>!-./ !717Q!;-./!< Lobo Transaction<=:!K./!^0D0!K86,?65-20,!O6?!5039$/-/4!0,! "#$%!&'(!2021 (the “Closing 

Date”)!6?!>0$$0O?:!P#8?#6,-!-0!-./!Q36$@636-20,!Q@8//3/,-h!
!

;6= ^0D0!636$@636-/4!O2-.!A#D50!-0!>083!"Lobo Genetics Inc." (“Amalco”), which became a whollyV
0O,/4!?#D?24268%!0>!-./!70396,%!6,4!50,-2,#/4!-0!5688%!0,!-./!D#?2,/??!0>!^0D0g!

!
;D= 6$$! 0>! -./! 50330,! ?.68/?! 2,! -./! 5692-6$! 0>! ^0D0! ;-./! <Lobo Shares<=!O/8/ ! 65N#28/4! D%! -./!

70396,%g!
!

;5= 2,!50,?24/86-20,!>08!/65. !^0D0!A.68/!65N#28/4(!-./!70396,%!2??#/4!):)e&!70330,!A.68/?!?#5.!
-.6- ! -./! 70396,%! 2??#/4! 6,! 6@@8/@6-/! 0>! I()))()))! 70330,! A.68/?! ;-./! <Consideration 

Shares<=! -0! -./! ?.68/.0$4/8?! 0>! ^0D0:! K./! 70,?24/86-20,! A.68/?! 68/! ?#DU/5-! -0! 50,-865-#6$!
8/?-825-20,?! 0,! -86,?>/8! 6,4! .6J/! D//,! 08! O2$$! D/! 8/$/6?/4! 2,! 6550846,5/! O2-.! -./! >0$$0O2,@!
?5./4#$/h!

!
;2= *(&I)()))!70,?24/86-20,!A.68/?!0,!-./!7$0?2,@!F6-/g!

!
;22= *(&I)()))!70,?24/86-20,!A.68/?!0,!-./!46-/!-.6-!2?!W!30,-.?!>0$$0O2,@!-./!7$0?2,@!F6-/g!

!
;222= *(&I)()))!70,?24/86-20,!A.68/?!0,!-./!46-/!-.6-!2?!R!30,-.?!>0$$0O2,@!-./!7$0?2,@!F6-/g!

6,4 !
!

;2J= *(&I)()))!70,?24/86-20,!A.68/?!0,!-./!46-/!-.6-!2?!*&!30 ,-.?!>0$$0O2,@!-./!7$0?2,@!F6-/g!
!

;4= 2,!6442-20,!-0!-./!70,?24/86-20,!Shares, the Company issued 9,603 Options (the “Replacement 

Options”) to the holders of outstanding stock options of Lobo (the “Lobo Stock Options”) in 
/E5.6,@/!>08!-./!/E5.6,@/!08!50,J/8?20,!0>!-./!^0D0!A-05L!Z9-20,?: +65.!T/9$65/3/,-!Z9-20,!2?!
/E/852?6D$/!>08!0,/!70330,!A.68/!6-! 6!9825/!0>!Hb:'W!9/8!70330,!A.68/ !#,-2$! -./!082@2,6$$%!
50,-/39$6-/4!/E928%!46-/(!2,!6550846,5/!O2-.!-./!082@2,6$!-/83?!0>!-./!699$256D$/!^0D0!Z9-20,:!
!

C90,!5039$/-20,!0>!-./!^0D0!K86,?65-20,!/65.!0>!-./!5#88/,-!428/5-08?!0>!^0D0!8/?2@,/4!6,4!K230-.%!`0(!
+,-./0,f?!7.2/>!+E/5#-2J/!Z>>25/8(!P8/?24/,-!6,4!6!428/5-08!0>!-./!70396,%!O6?!69902,-/4!6?!-./!?0$/!
director of Amalco. In addition, John Lem, the founder and CEO of Lobo joined Entheon’s advisory board 
6?!6!?-86-/@25!64J2?08!0>!2,4#?-8%!6>>628?:!M,!50,,/5-20,!O2-.! .2?! /,@6@/3/,-(!+,-./0,!2??#/4!_8:!^/3!
&))()))!Z9-20,?(!/65.!/E/852?6D$/!-0!9#85.6?/!0,/!70330,!A.68/!6-!6!9825/!0>!H):SS!9/8!70330,!A.68/!
#,-2$!"#$%!&'(!&)&b:!

Other Events and Transactions 
!
Z,!"#$%!&'(!&)&*(!9#8?#6,-!-0!64J2?08%!6@8//3/,-?!D/-O//,!+,-./0,! 6,4!5/8-62,!0>!2-?!?52/,-2>25!64J2?08?(!
+,-./0,! 2??#/4!?#5.!64J2?08?!6,!6@@8/@6-/!0>!&))()))!Z9-20,? (!/65.!/E/852?6D$/!-0!9#85.6?/!0,/!70330,!
A.68/!6-!6!9825/!0>!H):SS!9/8!70330,!A.68/!#,-2$!"#$%!&'(!&)&b:!



*S!
!

Expected Changes 

_6,6@/3/,-! 2?!6$?0!L//92,@! 69982?/4! 0>! -./! $6-/?-! 4/J/$093/,-?! 6,4! 2?! 5#88/,-$%! 2,! -./! 9805/??! 0>!
/J6$#6-2,@!-./!23965-!0>!-./!7ZcMFV*'!96,4/325!0,!2-?!D#?2,/??(!2,5$#42,@(!D#-!,0-!$232-/4!-0(!-./!23965-!
on the Company’s op/86-20,?(!9/8?0,,/$!6,4!>2,6,526$!50,42-20,,!-./!23965-!0,!-./!09/86-20,?(!9/8?0,,/$!
6,4!>2,6,526$!50,42-20,!0>!-./!D#?2,/??!968-,/8?!0>!-./!70396,%(!and the Company’s eligibility to receive 
D/,/>2-?!364/!6J62$6D$/!-.80#@.!6,,0#,5/4!@0J/8,3/,-!8/$2/>!980@863?:!M,!6442-20,(!4#/!-0!-./!90-/,-26$!
23965-!0>!7ZcMFV*'!0,!-./!0J/86$$!/50,0325!/,J280,3/,-(!-./8/!2?!6!82?L!-.6-!-./!70396,%!36%!8/N#28/!
>#8-./8!>2,6,526$!?#9908-!-0!>#,4!2-?!09/86-20,?!2,! -./!>#-#8/!?.0#$4!7ZcMFV*'!23965-!2-?!/E9/,42-#8/?!
6,4i08! 56?.! >$0O?:! Q-! -.2?! -23/(! 36,6@/3/,-! 2?! #,6D$/! -0! N#6,-2>%! -./! 90-/,-26$! >2,6,526$! 23965-!
associated with this event. See “Use of Proceeds” and “Risk Factors – Impact of COVID-19” >08!6442-20,6$!
4/-62$?!0,!-./!23965-?!0>!-./!7ZcMFV*'!96,4/325!0,!-./!70396,%: !

RISK FACTORS 

An investment in the Company’s Securities is speculative and involves a high degree of risk. In addition 
to the other information included or incorporated by reference in this Prospectus or any applicable 
Prospectus Supplement, you should carefully consider the risks and uncertainties described in the 
documents incorporated by reference in this Prospectus and any applicable Prospectus Supplement, 
together with all of the other information contained in this Prospectus, before purchasing the 
Company’s Securities. The occurrence of any of such risks could have a material adverse effect on our 
business, financial condition, results of operations and future prospects. In these circumstances, the 
market price of the Securities, including the Common Shares, could decline, and you may lose all or part 
of your investment. The risks described herein are not the only risks the Company faces; risks and 
uncertainties not currently known to by the Company or that it currently deems to be immaterial may 
also materially and adversely affect its business, financial condition and results of operations. Investors 
should also refer to the other information set forth or incorporated by reference in this Prospectus or 
any applicable Prospectus Supplement, including our consolidated financial statements and related 
notes.  
 
This Prospectus also contains forward-looking statements that involve risks and uncertainties. The 
Company’s actual results could differ materially from those anticipated in the forward-looking 
statements as a result of a number of factors, including the risks described herein. See “Cautionary Note 
Regarding Forward-Looking Statements.”  
 
The principal risk factors to which the Company’s business and its Securities are subject are presented 
in detail in the AIF under the heading “Risk factors”, as well as the risk factors described under the 
heading “Risk Factors” in any applicable Prospectus Supplement. See “Documents Incorporated by 
Reference”. The following is an abbreviated list of risk factors. These risk factors, as well as risks 
currently unknown to the Company, could materially adversely affect the Company's future business, 
operations and financial condition and could cause them to differ materially from the estimates 
described in forward-looking statements relating to the Company, or its business, property or financial 
results, each of which could cause investors to lose part or all of their investment.  

Risks Related to the Offering of Securities 

Market for the Common Shares 

K./!70330,!A.68/?!68/!$2?-/4!6,4!90?-/4!>08!-8642,@!0,!-./!7A+:!Q,!2,J/?-3/,-!2,!-./!A/5#82-2/?!2?!.2@.$%!
?9/5#$6-2J/:! K./! 368L/-! 9825/?! >08! -./! ?/5#82-2/?! 0>!50396,2/?! 2,! -./! 8/?/685.! 6,4! 4/J/$093/,-! 6,4!
D20-/5.,0$0@%! 2,4#?-8%! .6J/! .2?-08256$$%! D//,! .2@.$%! J0$6-2$/:! K./! 368L/-! .6?! >803! -23/V-0V-23/!
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/E9/82/,5/4!?2@,2>256,-!9825/!6,4!J0$#3/!>$#5-#6-20,?!-.6-!68/!#,8/$6-/4!-0!-./!>2,6,526$!9/8>0836,5/!08!
980?9/5-?!0>!6,%!968-25#$68!50396,%:!M,!6442-20,(!D/56#?/!0>!-./!,6-#8/!0>!-./!9?%5./4/$25!48#@!2,4#?-8%!
2,! ?9/52>25(! 5/8-62,! >65-08?! 56,! .6J/! 6,! 64J/8?/! 23965-! 0,! -./! 368L/-! 9825/! 0>! -./! 70330,! A.68/?(!
2,5$#42,@(!O2-.0#-!$232-6-20,h!
!

• the Company’s announcements and the public’s reaction;!
• the Company’s financial condition or results of operations as reflected in the Company’s quarterly 

6,4!6,,#6$!>2,6,526$!?-6-/3/,-?g!
• the Company’s operating performance and the performance of competitors and other similar 

50396,2/?g!
• @0J/8,3/,-!8/@#$6-20,?!8/@6842,@!9?%5./4/$25!48#@?g!
• 5.6,@/?!2,!/68,2,@?!/?-236-/?!08!8/5033/,46-20,?!D%!8/?/685.!6,6$%?-?!O.0!-865L!-./!A/5#82-2/?!

08!?/5#82-2/?!0>!0-./8!50396,2/?!2,!-./!9?%5./4/$25V48#@!2,4#?-8%g!
• @/,/86$!368L/-!50,42-20,?g!
• 6,,0#,5/3/,-?!8/$6-2,@!-0!$2-2@6-20,g!
• -./!6882J6$!08!4/968-#8/!0>!L/%!9/8?0,,/$g!6,4!
• -./!>65-08?!$2?-/4!#,4/8!-he heading “76#-20,68%!G0-/!T/@6842,@!]08O684V̂00L2,@!A-6-/3/,-?”.!

Absence of a public market for some of the Securities 
!
K./8/!2?!,0!9#D$25!368L/-!>08!-./!G0,V̂2?-/4!A/5#82-2/?!6,4(!#,$/??!0-./8O2?/!?9/52>2/4!2,!-./!699$256D$/!
P80?9/5-#?!A#99$/3/,-(!-./!70396,%!40/?!,0-!2,-/,4!-0!699$%!>08!$2?-2,@!0>!-./!G0,V̂2?-/4!A/5#82-2/?!0,!
6,%!?/5#82-2/?!/E5.6,@/?:!M>!-./!G0,V̂2?-/4!A/5#82-2/?!68/!-864/4!6>-/8!-./28!2,2-26$!2??#6,5/(!-./%!36%!-864/!
6-!6!42?50#,-!>803!-./28!2,2-26$!0>>/82,@!9825/?!4/9/,42,@!0,!98/J62$2,@!2,-/8/?-!86-/?!;6?!699$256D$/=(!-./!
market for similar securities and other factors, including general economic conditions and the Company’s 
>2,6,526$!50,42-20,:!K./8/!56,!D/!,0!6??#86,5/!6?!-0!-./!$2N#242-%!0>!-./!-8642,@!368L/-!>08!-./!G0,V̂2?-/4!
A/5#82-2/?!08!-.6-!6!-8642,@!368L/-!>08!-./?/!?/5#82-2/?!O2$$!4/J/$09!6-!6$$:!

Future sales of issuance of debt or equity securities 
!
Given the Company’s plans and expectations that!6442-20,6$!5692-6$!6,4!9/8?0,,/$!O2$$!D/!,//4/4(!-./!
70396,%!36%!,//4!-0!2??#/!6442-20,6$!4/D-!08!/N#2-%!?/5#82-2/?:!K./!70396,%!56,,0-!98/425-!-./!?2Y/!0>!
>#-#8/!?6$/?!6,4!2??#6,5/?!0>!4/D-!08!/N#2-%!?/5#82-2/?!08!-./!/>>/5-(!2>!6,%(!-.6-!>#-#8/!?6$/?!6,4!2??#6,5/?!
0>!4/D-!08!/N#2-%!?/5#82-2/?!O2$$!.6J/!0,!-./!368L/-!9825/!0>!-./!70330,!A.68/?:!A6$/?!08!2??#6,5/?!0>!6!
?#D?-6,-26$! ,#3D/8!0>! /N#2-%!?/5#82-2/?(!08! -./!9/85/9-20,! -.6-!?#5.!?6$/?!50#$4!055#8(!36%!64J/8?/$%!
6>>/5-!98/J62$2,@!368L/-!9825/?!>08!-./!70330,!A.68/?:!B2-.!6,%!6442-20,6$!?6$/!08!2??#6,5/!0>!/N#2-%!
?/5#82-2/?(! 2,J/?-08?! O2$$! ?#>>/8! 42$#-20,! 0>! -./28! J0-2,@! 90O/8! 6,4! 36%! /E9/82/,5/! 42$#-20,! 2,! -./!
Company’s earnings per share.!
!
Volatility of Market Price of Common Shares 

K./!368L/-!9825/!0>!-./!70330,!A.68/?!36%!D/!J0$6-2$/:!!K./!J0$6-2$2-%!36%!6>>/5-!-./!6D2$2-%!0>!.0$4/8?!-0!
?/$$!-./!70330,!A.68/?!6-!6,!64J6,-6@/0#?!9825/:!_68L/-!9825/!>$#5-#6-20,?!2,!-./!70330,!A.68/?!36%!D/!
due to the Company’s operating results failing to meet the ex9/5-6-20,?!0>!?/5#82-2/?!6,6$%?-?!08!2,J/?-08?!2,!
any quarter, downward revision in securities analysts’ estimates, governmental regulatory action, adverse 
5.6,@/!2,!@/,/86$!368L/-!50,42-20,?!08!/50,0325!-8/,4?(!65N#2?2-20,?(!42?90?2-20,?!08!0-./8!36-/826$!9#D$25!
6,,0#,5/3/,-?!D%!-./!70396,%!08!2-?!5039/-2-08?(!6$0,@!O2-.!6!J682/-%!0>!6442-20,6$!>65-08?(!2,5$#42,@(!
without limitation, those set forth under “Note Regarding Forward Looking Information”.  In addition, the 
368L/-!9825/!>08!?/5#82-2/?!2,!-./!?-05L!368L/-?(!2,5$#42,@!-./!7A+(!50,-2,#/?!-0!/E9/82/,5/!?2@,2>256,-!9825/!
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6,4!-8642,@!>$#5-#6-20,?:!!K./?/!>$#5-#6-20,?!.6J/!8/?#$-/4!2,!J0$6-2$2-%!2,!-./!368L/-!9825/?!0>!?/5#82-2/?!-.6-!
0>-/,!.6?!D//,!#,8/$6-/4!08!42?980908-20,6-/!-0!5.6,@/?!2,!09/86-2,@!9/8>0836,5/:!!K./?/!D8064!368L/-!
>$#5-#6-20,?!36%!64J/8?/$%!6>>/5-!-./!368L/-!9825/?!0>!-./!70330,!A.68/?:!

Discretion in the use of proceeds 
!
K./!70396,%!5#88/,-$%!2,-/,4?!-0!6$$056-/!-./!,/-!9805//4?(!2>!6,%(!8/5/2J/4!>803!6,%!0>>/82,@!0>!A/5#82-2/?!
as described under “Use of Proceeds”; however, the Company will have discretion in the actual application 
of such net proceeds, and may elect to allocate net proceeds differently from that described under “Use of 
Proceeds” if determined by the Board to be!in the Company’s best interests to do so. Shareholders may not 
6@8//!O2-.!-./!36,,/8!2,!O.25.!-./!10684!6,4!36,6@/3/,-!5.00?/!-0!6$$056-/!6,4!?9/,4!-./!,/-!9805//4?:!
K./!>62$#8/!D%!-./!70396,%!-0!699$%!-./?/!>#,4?!/>>/5-2J/$%!50#$4!.6J/!6!36-/826$!64J/8?/!/>>/5-!0,!-./!
Company’s business.!

Unsecured Debt Securities 
!
K./!70396,%!56882/?!0,!2-?!D#?2,/??!-.80#@.!2-?!?#D?242682/?(!6,4!-./!36U082-%!0>!2-?!6??/-?!68/!./$4!2,!2-?!!
subsidiaries. The results of the Company’s operations and its ability to service 2,4/D-/4,/??(!2,5$#42,@!-./!
F/D-!A/5#82-2/?(!68/!4/9/,4/,-!#90,!-./!8/?#$-?!0>!09/86-20,?!0>!-./?/!?#D?242682/?!6,4!-./!96%3/,-!0>!
>#,4?!D%!-./?/!?#D?242682/?!-0!-./!70396,%!2,!-./!>083!0>!$06,?(!42J24/,4?!08!0-./8O2?/:!C,$/??!0-./8O2?/!
2,4256-/4!2,!-./!69plicable Prospectus Supplement, the Company’s subsidiaries will not have an obligation 
-0!96%!630#,-?!4#/!9#8?#6,-!-0!6,%!F/D-!A/5#82-2/?!08!-0!36L/!6,%!>#,4?!6J62$6D$/!>08!96%3/,-!0,!F/D-!
A/5#82-2/?(!O./-./8!D%!42J24/,4?(!2,-/8/?-(!$06,?(!64J6,5/?!08!0-./8!96%3/,-?:!M,!6442-20,(!-./!96%3/,-!
0>!42J24/,4?!6,4!-./!36L2,@!0>!$06,?(!64J6,5/?!6,4!0-./8!96%3/,-?!-0!-./!70396,%!D%!2-?!?#D?242682/?!
36%! D/! ?#DU/5-! -0! ?-6-#-08%! 08! 50,-865-#6$! 8/?-825-20,?:! C,$/??! 0-./8O2?/! 2,4256-/4! 2,! -./! 699$256D$/!
P80?9/5-#?!A#99$ement, the indenture governing the Company’s Debt Securities is not expected to limit 
the Company’s ability or the ability of its subsidiaries to incur indebtedness. Unless otherwise indicated in 
-./! 699$256D$/! P80?9/5-#?! A#99$/3/,-(! ?#5.! 2,4/D-/4,/??! 0>! -he Company’s subsidiaries would be 
?-8#5-#86$$%!?/,208!-0!-./!F/D-!A/5#82-2/?:!Q?!?#5.(!2,!-./!/J/,-!0>!-./!$2N#246-20,!0>!6,%!?#D?24268%(!-./!
6??/-?! 0>! -./! ?#D?24268%! O0#$4! D/! #?/4! >28?-! -0! 8/96%! -./! 0D$2@6-20,?! 0>! -./! ?#D?24268%(! 2,5$#42,@!
2,4/D-/4,/??!6,4!-864/!96%6D$/?(!98208!-0!D/2,@!#?/4!D%!-./!70396,%!-0!96%!2-?!2,4/D-/4,/??(!2,5$#42,@!
any Debt Securities. See “Description of Debt Securities”.!

Effect of changes in interest rates on Debt Securities 
!
P8/J62$2,@!2,-/8/?-!86-/?!O2$$!6>>/5-!-./!368L/-!9825/!08!J6$#/!0>!6,%!F/D-!A/5#82-2/?:!K./!368L/-!9825/!08!
J6$#/!0>!6,%!F/D-!A/5#82-2/?!36%!4/5$2,/!6?!98/J62$2,@!2,-/8/?-!86-/?!>08!5039686D$/!4/D-!2,?-8#3/,-?!82?/(!
6,4!2,58/6?/!6?!98/J62$2,@!2,-/8/?-!86-/?!>08!5039686D$/!4/D-!2,?-8#3/,-?!4/5$2,/:!

Effect of fluctuations in foreign currency markets on Debt Securities 
!
F/D-! ?/5#82-2/?! 4/,032,6-/4! 08! 96%6D$/! 2,! >08/2@,! 5#88/,52/?! 36%! /,-62$! ?2@,2>256,-! 82?L:! K./?/! 82?L?!
2,5$#4/(!O2-.0#-!$232-6-20,(!-./!90??2D2$2-%!0>!?2@,2>256,-!>$#5-#6-20,?!2,!-./!>08/2@,!5#88/,5%!368L/-?(!-./!
2390?2-20,! 08! 3042>256-20,! 0>! >08/2@,! /E5.6,@/! 50,-80$?! 6,4! 90-/,-26$! $2N#242-%! 8/?-825-20,?! 2,! -./!
?/50,468%!368L/-:!K./?/!82?L?!O2$$!J68%!4/9/,42,@!#90,!-./!5#88/,5%!08!5#88/,52/?!2,J0$J/4!6,4!O2$$!D/!
308/!>#$$%!4/?582D/4!2,!-./!699$256D$/!P80?9/5-#?!A#99$/3/,-:!

Loss of Entire Investment 
!
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An investment in the Securities is speculative and may result in the loss of an investor’s entire investment. 
Z,$%!90-/,-26$!2,J/?-08?!O.0!68/!/E9/82/,5/4!2,!.2@.!82?L!2,J/?-3/,-?!6,4!O.0!56,!6>>084!-0!$0?/!-./28!/,-28/!
2,J/?-3/,-!?.0#$4!50,?24/8!6,!2,J/?-3/,-!2,!-./!70396,%: !

Net losses and negative cash flows 

+,-./0,!.6?!,/J/8!D//,!980>2-6D$/!6,4!40/?!,0-!/E9/5-!-0!D/!980>2-6D$/!2,!-./!>08/?//6D$/!>#-#8/:!+,-./0,!
.6?! ,0-!%/-! ?#D32--/4!6,%!9?%5./4/$25! -./869/#-25!9804#5-?!>08!69980J6$!D%!8/@#$6-08%!6#-.082-2/?!2,!
76,646(!-./!+#809/6,!C,20,(!-./!C,2-/4!A-6-/?!08!/$?/O./8/:! !

K0!46-/(!+,-./0,!.6?!4/J0-/4!30?-!0>!2-?!>2,6,526$!8/?0#85/?!-0!8/?/685.!6,4!4/J/$093/,-(!2,5$#42,@!48#@!
42?50J/8%!8/?/685.(!98/5$2,256$!4/J/$093/,-!65-2J2-2/?!6,4!5$2,256$!-826$!98/9686-20,(!6?!O/$$!6?!5089086-/!
0J/8./64:!+,-./0,!.6?!,0-!@/,/86-/4!6,%!8/J /,#/?!>803!9804#5-!?6$/?:!+,-./0,!/E9/5-?!-0!50,-2,#/!-0!
2,5#8!$0??/?!>08! -./!>08/?//6D$/!>#-#8/(!6,4! /E9/5-?! -./?/!$0??/?! -0!2,58/6?/!6?!+,-./0,!50,-2,#/?!2-?!
4/J/$093/,-! 0>(! 6,4! ?//L! 8/@#$6-08%! 69980J6$?! >08! 2-?! F_K!P804#5-?(! 98/968/! >08! 6,4! D/@2,! -./!
5033/8526$2Y6-20,! 0>! 6,%! 69980J/4! ?0$#-20,?! 6,4! 644! 2,>86?-8#5-#8/! 6,4! 9/8?0,,/$! -0! ?#9908-! 2-?!
50,-2,#2,@!9804#5-!4/J/$093/,-!/>>08-?:!+,-./0,!6,-25296-/?!-.6-!6,%!?#5.!$0??/?!50#$4!D/!?2@,2>256,-!>08!
-./!,/E-!?/J/86$!%/68?:!M>!2-?!F_K!P804#5-?!>62$!2,!5$2,256$!-826$?!08!40!,0-!@62,!8/@#$6-08%!69980J6$(!08!2>!2-?!
F_K!A0$#-20,?!40!,0-!65.2/J/!368L/-!655/9-6,5/(!+,-./0,!36%!,/J/8!D/503/!980>2-6D$/:!Q?!6!8/?#$-!0>!
-./! >08/@02,@(!+,-./0,! /E9/5-?! -0!50,-2,#/! -0! /E9/82/,5/! ,/-! $0??/?!6,4! ,/@6-2J/!56?.!>$0O?!>08! -./!
>08/?//6D$/!>#-#8/:!K./?/! ,/-!$0??/?!6,4! ,/@6-2J/!56?.!>$0O?! .6J/! .64(!6,4!O2$$!50,-2,#/! -0! .6J/(!6,!
adverse effect on Entheon’s stockholders’ equity and working capital.        !

1/56#?/!0>! -./! ,#3/80#?!82?L?!6,4!#,5/8-62,-2/?!6??0526-/4!O2-.!9.68365/#-256$!9804#5-!4/J/$093/,-(!
+,-./0,!2?!#,6D$/!-0!655#86-/$%!98/425-!-./!-232,@!08!630#,-!0>!2,58/6?/4!/E9/,?/?!08!O./,(!08!2>(!+,-./0,!
will be able to achieve profitability. In addition, Entheon’s expenses could increase if it is required by Health 
76,646(!-./!]FQ!08!-./!+_Q!-0!9/8>083!?-#42/?!08!-826$?!2,!6442-20,!-0!-.0?/!5#88/,-$%!/E9/5-/4(!08!2>!-./8/!
68/!6,%!4/$6%?!2,!5039$/-2,@!2-?!5$2,256$!-826$?!08!-./!4/J/$093/,-!0>!6,%!0>!2-?!F_K!A0$#-20,?:!K./!630#,-!
0>!>#-#8/! ,/-!$0??/?!O2$$!4/9/,4(!2,! 968-(!0,! -./!86-/! 0>!>#-#8/!@80O-.!0>!2-?! /E9/,?/?!6,4!2-?!6D2$2-%! -0!
@/,/86-/!8/J/,#/? . 

Dilution 
!
K./!70396,%!/E9/5-?!-0!8/N#28/!6442-20,6$!>#,4?!-0!>2,6,5/!2-?!@80O-.!6,4!4/J/$093/,-!?-86-/@%:!!M>!-./!
70396,%! /$/5-?! -0! 862?/! 6442-20,6$! >#,4?! D%! 2??#2,@! 6442-20,6$! /N#2-%! ?/5#82-2/?(! ?#5.! >2,6,52,@! 36%!
substantially dilute the interests of the Company’s shareholders.  The Company may also issue additional 
70330,!A.68/?!2,!-./!>#-#8/!9#8?#6,-!-0!/E2?-2,@!6,4!,/O!6@8//3/,-?!2,!8/?9/5-!0>!2-?!980U/5-?!08!0-./8!
65N#2?2-20,?!6,4!9#8?#6,-!-0!/E2?-2,@!?/5#82-2/?!0>!-./!70396,%. 

Dividend Policy 
!
K./!70396,%!.6?!,0-!9624!6,%!42J24/,4?!0,!2-?!70330,!A.68/?:! !Q,%!4/52?20,!-0!96%!42J24/,4?!0,! -./!
70330,!A.68/?!2,!-./!>#-#8/!O2$$!D/!364/!D%!-./!10684!0,!-./!D6?2?!0>!-./!/68,2,@?(!>2,6,526$!8/N#28/3/,-?!
6,4!0-./8!50,42-20,?! /E2?-2,@!6-!?#5.! -23/:! !C,-2$! -./!70396,%!96%?!42J24/,4?(!O.25.!2-!36%! ,/J/8!40(!
.0$4/8?!0>!70330,!A.68/?!O2$$!,0-!D/!6D$/!-0!8/5/2J/!6!8/-#8,!0,!-./28!70330,!A.68/?!#,$/??!-./%!?/$$!
-./3: !

Impact of COVID-19 
!



*e!
!

+,-./0, ’s business, operations and financial condition could be materially and adversely affected by the 
outbreak of epidemics or pandemics or other health crises, including the recent outbreak of COVID‐19. 
Z,!"6,#68%!S)(!&)&)(!-./!B08$4![/6$-.!Z8@6,2Y6-20,!4/5$68/4!-./!0#-D8/6L!0>!6!@$0D6$!./6$-.!/3/8@/,5%!
and on March 13, 2020 the United States declared that the COVID‐19 outbreak in the United States 
50,?-2-#-/?! 6! ,6-20,6$! /3/8@/,5%:! K0! 46-/(! -./8/! .6J/! D//,! 6! $68@/! ,#3D/8! 0>! -/390868%! D#?2,/??!
5$0?#8/?(!N#686,-2,/?!6,4!6!@/,/86$!8/4#5-20,!2,!50,?#3/8!65-2J2-%!2,!76,646(!-./!C,2-/4!A-6-/?(!+#809/!
6,4!7.2,6:!K./!0#-D8/6L!.6?!56#?/4!50396,2/?!6,4!J6820#?!2,-/8,6-20,6$!U#82?425-20,?!-0!2390?/!-86J/$(!
@6-./82,@!6,4!0-./8!9#D$25! ./6$-.!8/?-825-20,?:!B.2$/! -./?/!/>>/5-?!68/! /E9/5-/4! -0!D/! -/390868%(! -./!
4#86-20,! 0>! -./! J6820#?! 42?8#9-20,?! -0! D#?2,/??/?! $056$$%! 6,4! 2,-/8,6-20,6$$%! 6,4! -./! 8/$6-/4! >2,6,526$!
23965-!56,,0-!D/!8/6?0,6D$%!/?-236-/4!6-!-.2?!-23/:!A232$68$%(!+,-./0, !56,,0-!/?-236-/!O./-./8!08!-0!
O.6-!/E-/,-!-.2?!0#-D8/6L!6,4!-./!90-/,-26$!>2,6,526$!23965-!36%!/E-/,4!-0!50#,-82/?!0#-?24/!0>!-.0?/!
5#88/,-$%!23965-/4:!+,-./0, !2?!65-2J/$%!6??/??2,@!6,4!8/?90,42,@!O./8/!90??2D$/!-0!-./!90-/,-26$!23965-!
of the COVID‐19 pan4/325:!+,-./0,! 36%! >65/! 42?8#9-20,! -0! 8/?-825-20,?! 0,! 09/86-20,?(! 4/$6%?! 6,4!
#,5/8-62,-2/?! -0!9$6,,/4!5$2,256$! -826$?(! -86J/$!8/?-825-20,?(!23965-!0,!9/8?0,,/$!6,4! -./!23965-!0,! -./!
/50,0325!65-2J2-%!2,!6>>/5-/4!50#,-82/?!08!8/@20,?!56,!D/!/E9/5-/4!6,4!56,!D/!42>>25#$-!-0!N#6,-2>%:!A#5.!
96,4/325?!08!42?/6?/?!8/98/?/,-!6!?/820#?!-.8/6-!-0!362,-62,2,@!6!?L2$$/4!O08L>085/!2,4#?-8%!6,4!50#$4!D/!
a major health care challenge for Entheon. There can be no assurance that Entheon’s personnel will not 
D/!23965-/4!D%!-.2?!96,4/325!6,4!#$-236-/$%!-.6-!+,-./0,!O0#$4!?//!2-?!O08L>085/!9804#5-2J2-%!8/4#5/4!
08!2,5#8!2,58/6?/4!3/4256$!50?-?i2,?#86,5/!98/32#3?!6?!6!8/?#$-!0>!-./?/! ./6$-.!82?L?:!M,!6442-20,(! -./!
7ZcMFV*'!96,4/325!.6?!58/6-/4!6!48636-25!?$0O40O,!2,!-./!@$0D6$!/50,03%:!F/9/,42,@!0,!-./!$/,@-.!
6,4!?/J/82-%!0>!-./!96,4/325(!7ZcMFV19 could impact Entheon’s operations, could cause delays relating 
-0!98/V5$2,256$!6,4!5$2,256$!-826$?!6,4!8/5/29-!0>!69980J6$!>803![/6$-.!76,646(!-./!]FQ!6,4i08!-./!+_Q(!
50#$4!90?-90,/!8/?earch activities, and could impair Entheon’s ability to raise funds depending on COVIDV
19’s effect on capital markets. The duration of the COVIDV*'!96,4/325!0#-D8/6L!6,4!-./!8/?#$-6,-!-86J/$!
8/?-825-20,?(!?0526$!42?-6,52,@(!@0J/8,3/,-!8/?90,?/!65-20,?(!D#?2,/??!5$0?#8/?!6,4!D#?2,/??!42?8#9-20,?(!
can all have an impact on Entheon’s operations and access to capital. There can be no assurance that 
+,-./0,!O2$$! ,0-!D/!23965-/4!D%!64J/8?/!50,?/N#/,5/?! -.6-!36%!D/!D80#@.-!6D0#-!D%!-./!7ZcMFV*'!
96,4/325!0,!@$0D6$!>2,6,526$!368L/-?(!?.68/!9825/?!6,4!>2,6,526$!$2N#242-%!6,4!-./8/D%!-.6-!36%!?/J/8/$%!
$232-!-./!>2,6,52,@!5692-6$!6J62$6D$/:!]2,6$$%(!-./!4#86-20,!6,4!23965-!0>!-./!7ZcMFV*'!0#-D8/6L!2?!#,L,0O,!
6-! -.2?! -23/(!6?!2?!-./! />>2565%!0>!-./!@0J/8,3/,-!6,4!5/,-86$!D6,L!2,-/8J/,-20,?:!M-!2?! ,0-!90??2D$/! -0!
8/$26D$%!/?-236-/!-./!$/,@-.!6,4!?/J/82-%!0>!-./?/!4/J/$093/,-?!6,4!-./!23965-!0,!-./!>2,6,526$!8/?#$-?!
6,4!50,42-20,!0>!+,-./0,!2,!>#-#8/!9/8204?:!!!
!

CONSOLIDATED CAPITALIZATION 

Q?!0>!-./!46-/!0>!-.2?!P80?9/5-#?(!-./8/!.6?!D//,!,0!36-/826$!5.6,@/!2,!-./!?.68/!6,4!$06,!5692-6$!0>!-./!
70396,%(!?2,5/!_6%!S*(!&)&*, being the date of the Company’s most recently filed financial statements(!
0-./8!-.6,!6?!?/-!0#-!D/$0O:!

Date of Issuance Securities Amount Issue Price/Exercise 

Price 

"#$%!&'(!&)&*! 70330,!A.68/? ;*=! I()))())) ! H):IS!

"#$%!&'(!&)&*! T/9$65/3/,-! Z9-20,?;*=! '(b)S ! Hb:'W!

"#$%!&'(!&)&*! Z9-20,?;*=! &))())) ! H):SS!

"#$%!&'(!&)&*! Z9-20,?;&=! &))())) ! H):SS!

G0-/?h!
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!

;*= M??#/4! 2,! 50,,/5-20,! O2-.! -./! ^0D0! K86,?65-20,:! A//!42?5$0?#8/! #,4/8! -./! ./642,@! <Recent 
Developments – The Lobo Transaction<!>08!308/!2,>0836-20,: 

;&= M??#/4!9#8?#6,-!-0!64J2?08%!6@8//3/,-?!D/-O//,!+,-./0,!6,4!5/8-62,!0>!2-?!?52/,-2>25!64J2?08?:!
A//!42?5$0?#8/!#,4/8!-./!./642,@!<Recent Developments – Other Events and Transactions<!>08!
308/!2,>0836-20,:! 

 

The following table sets forth the Company’s con?0$246-/4!5692-6$2Y6-20,!6?!0>!_6%!S*(!&)&*:!!K./!-6D$/!
?.0#$4! D/! 8/64! 2,! 50,U#,5-20,! O2-.! -./!M,-/823! ]2,6,526$! A-6-/3/,-?! 6,4!M,-/823!_FkQ(! O.25.! 68/!
2,5089086-/4!./8/2,!D%!8/>/8/,5/:!!!

 As at May 31, 2021 (adjusted to give effect to the material 

changes in the share capital of the Company since May 31, 

2021) 

70330,!A.68/? ! I' ()S'(&bb!

Z9-20,?;*=! S(bSW(b)S!

B6886,-?;&=! e(' I b(*IS!

180L/8!B6886,-?;S=! Se'(eRe!

G0-/?h!

;*= +65.!Z9-20,!2?!/E/852?6D$/!-0!9#85.6?/!0,/!70330,!A.68/:!S(*eI()))!Z9-20,?!68/!/E/852?6D$/!6-!6!9825/!0>!
H):e*!9/8!70330,!A.68/!#,-2$!F/5/3D/8!S(!&)&I:!I)()))!Z9-20,?!68/!/E/852?6D$/!6-!6!9825/!0>!H):e*!9/8!
70330,!A.68/!# ,-2$!_685.!*'(!&)&b:!b(Wb)!Z9-20,?!68/!/E/852?6D$/!6-!6!9825/!0>!Hb:'W!9/8!70330,!A.68/ !
#,-2$!Z5-0D/8!R(!&)&I:!S(*WS!Z9-20,?!68/!/E/852?6D$/!6-!6!9825/!0>!Hb:'W!9/8!70330,!A.68/!#,-2$!"#$%!*I(!
&)&I:!W))()))!Z9-20,?!68/!/E/852?6D$/!6-!6!9825/!0>!H):SS!9/8!70330,!A.68/!#,-2$!"#$%!&'(!&)&b:!

;&= +65.!B6886,-!2?!/E/852?6D$/!-0!9#85.6?/!0,/!70330,!A.68/:!eW)()))!B6886,-?!68/!/E/852?6D$/!6-!6!9825/!
0>!H):I)!9/8!70330,!A.68/!#,-2$!F/5/3D/8! &S(!&)&*:!bSe(I))!B6886,-?!68/!/E/852?6D$/!6-!6!9825/!0>!H):I)!
9/8!70330,!A.68/ !#,-2$! "6,#68%!S)(!&)&&:!&(Sb*(b'b!B6886,-?!68/! /E/852?6D$/!6-! 6!9825/!0>! H):b)!9/8!
70330,!A.68/!#,-2$!"#,/!S(!&)&&:!&()eS('WS!B6886,-?!68/! /E/852?6D$/!6-!6!9825/!0>!H):b)!9/8!70330,!
A.68/!#,-2$!G0J/3D/8!I(!&)&&:!&(**b(&IS!B6886,-?!68/!/E/852?6D$/!6-!6!9825/!0>!H*:))!9/8!70330,!A.68/!
#,-2$!F/5/3D/8!&W(!&)&&:!&b(eb*!B6886,-?!68/! /E/852?6D$/!6-!6!9825/!0>!H*:))!9/8!70330,!A.68/!#,-2$!
"6,#68%!**(!&)&S:!!

;S= +65.!180L/8!B6886,-!2?!/E/852?6D$/!-0!65N#28/!0,/!#,2-!0>!-./!70396,%(!O2-.!/65.!#,2-!D/2,@!503982?/4!0>!
0,/!70330,!A.68/!6,4!0,/ V.6$>!0>!0,/!B6886,-:!&**(&'e!180L/8!B6886,-?!68/!/E/852?6D$/!6-!6!9825/!0>!
H):SeI!#,-2$!A/9-/3D/8!S(!&)&&:!*bR(W')!180L/8!B6886,-?!68/!/E/852?6D$/!6-!6!9825/!0>!H):eI!#,-2$!F/5/3D/8!
&W(!&)&&:!!

USE OF PROCEEDS 

C,$/??!0-./8O2?/!?9/52>2/4!2,!-./!P80?9/5-#?!A#99$/3/,-(!-./!,/-!9805//4?!0>!6,%!0>>/82,@!0>!A/5#82-2/?!
#,4/8!6!P80?9/5-#?!A#99$/3/,-!O2$$!D/!#?/4!>08!630,@!0-./8!90-/,-26$!#?/?h!;2=!09/86-20,6$!50?-?!8/$6-2,@!
-0!the Company’s!D#?2,/??g!;22=!-./!65N#2?2-20,!0>!,/O!2,-/$$/5-#6$!9809/8-%!08!0-./8!D#?2,/??/?g!6,4!;222=!
@/,/86$! 5089086-/! 6,4! O08L2,@! 5692-6$! 9#890?/?:!M,! 2-?! 30?-! 8/5/,-$%! 5039$/-/4! >2,6,526$!%/68(! -./!
70396,%!.64!,/@6-2J/!56?.!>$0O!>803!09/86-2,@!65-2J2-2/?:!K./!70396,%!.6?!,0!56?.!>$0O!>803!09/86-2,@!
65-2J2-2/?!6,4!$2L/$%!O2$$!6$$056-/!6$$!0>!-./!,/-!9805//4?!0>!6,%!0>>/82,@!0>!A/5#82-2/?!#,4/8!6!P80?9/5-#?!
A#99$/3/,-!2,!084/8!-0!>#,4!,/@6-2J/!56?.!>$0O!>803!09/86-2,@!6,4!2,J/?-3/,-!65-2J2-2/?!2,!>#-#8/!9/8204?:!
_08/!4/-62$/4!2,>0836-20,!8/@6842,@!-./!#?/!0>!9805//4?!>803!6!?6$/!0>!A/5#82-2/?!O2$$!D/!2,5$#4/4!2,!-./!
699$256D$/!P80?9/5-#?!A#99$/3/,-:!
!
K./!70396,%!36%!6$?0(!>803!-23/!-0!-23/(!4/524/!-0!2??#/!?/5#82-2/?!;2,5$#42,@!A/5#82-2/?=!0-./8O2?/!-.6,!
9#8?#6,-!-0!6!P80?9/5-#?!A#99$/3/,-!-0!-.2?!P80?9/5-#?:!Q$$!/E9/,?/?!8/$6-2,@!-0!6,!0>>/82,@!0>!?/5#82-2/?!



*' !
!

0>!-./!70396,%!6,4!6,%!5039/,?6-20,!9624!-0!#,4/8O82-/8?(!4/6$/8?!08!6@/,-?(!6?!-./!56?/!36%!D/(!O2$$!
D/! 9624! 0#-! 0>! -./! 70396,%f?! @/,/86$! >#,4?(! #,$/??! 0-./8O2?/! ?-6-/4! 2,! -./! 699$256D$/! P80?9/5-#?!
A#99$/3/,-:! !
!
K0!46-/(!-./!7ZcMFV19 pandemic has not had a material impact on the Company’s operations, business 
9$6,?!08!32$/?-0,/?:!Q$-.0#@.!-./!70396,%!40/?!,0-!5#88/,-$%!6,-25296-/!-.6-!-./!7ZcMFV*'!96,4/325!
O2$$!36-/826$$%!2,-/8>/8/!O2-.!-./!65.2/J/3/,-!0>!2-?!0DU/5-2J/?(!4#/!-0!-./!/J0$J2,@!,6-#8/!0>!7ZcMFV*'!
6,4!2-?!23965-?(!-./!70396,%!56,,0-!655#86-/$%!98/425-!-./!6>>/5-!2-!O2$$!.6J/!0,!the Company’s ability to 
achieve its objectives within the timelines expected or at all. See “Risk Factors – Impact of COVID-19.”!
 

DIVIDEND POLICY 

K./! 70396,%! .6?! ,0-! 9624! 6,%! 42J24/,4?! ?2,5/! 2,5089086-20,:! P6%3/,-! 0>! 42J24/,4?! 2,! -./! >#-#8/! 2?!
4/9/,4/,-! #90,! -./! /68,2,@?! 6,4! >2,6,526$! 50,42-20,! 0>! -./! 70396,%! 6,4! 0-./8! >65-08?! O.25.! -./!
428/5-08?!36%!4//3!699809826-/!6-!-./!-23/:!

DESCRIPTION OF SHARE CAPITAL 

Authorized Capital 
!
K./!70396,%!2?!6#-.082Y/4!-0!2??#/!6,!#,$232-/4!,#3D/8!0>!70330,!A.68/?:!Q?!0>!-./!46-/!./8/0>(!-./8/!
68/!I' ()S'(&bb 70330,!A.68/?!2??#/4!6,4!0#-?-6,42,@:!K./!>0$$0O2,@!2?!6!?#3368%!0>!-./!36-/826$!82@.-?(!
982J2$/@/?(!8/?-825-20,?!6,4!50,42-20,?!6--65.2,@!-0!-./!70330,!A.68/?!0>!-./!70396,%!6,4!2?!?#DU/5-!-0(!
6,4!N#6$2>2/4!D%(!8/>/8/,5/!-0!-./!68-25$/?!0>!-./!70396,%:!

K./8/! 68/! ,0!?9/526$!82@.-?!08!8/?-825-20,?!0>!6,%! ,6-#8/!6--65./4! -0!6,%!0>! -./! 70330,!A.68/?:!K./!
.0$4/8?!0>!-./!70330,!A.68/?!68/!/,-2-$/4!-0!8/5/2J/!,0-25/!0>!6,4!-0!6--/,4!6,4!J0-/!6-!6$$!3//-2,@?!0>!
-./!?.68/.0$4/ 8?!0>!+,-./0,!6,4!/65.!70330,!A.68/!50,>/8?!-./!82@.-!-0!0,/!J0-/!2,!9/8?0,!08!D%!980E%!
6-!6$$!3//-2,@?!0>!-./!?.68/.0$4/8?!0>!+,-./0,:!K./!.0$4/8?!0>!-./!70330,!A.68/?(!?#DU/5-!-0!-./!98208!
82@.-?(!2>!6,%(!0>!6,%!0-./8!5$6??!0>!?.68/?!0>!+,-./0,!68/!/,-2-$/4!-0!8/5/2J/!?#5.!42J24/,4?!2,!6,%!>2,6,526$!
%/68!6?!-./!10684!36%!D%!8/?0$#-20,!4/-/832,/:!M,!-./!/J/,-!0>!-./!$2N#246-20,(!42??0$#-20,!08!O2,42,@V#9!
0>!+,-./0,(!O./-./8!J0$#,-68%!08!2,J0$#,-68%(!-./!.0$4/8?!0>!-./!70330,!A.68/?!68/!/,-2-$/4!-0!8/5/2J/(!
?#DU/5-!-0!-./!98208!82@.-?(!2>!6,%(!0>!-./!.0$4/8?!0>!6,%!0-./8!5$6??!0>!?.68/?!0>!+,-./0,(!-./!8/362,2,@!
9809/8-%!6,4!6??/-?!0>!+,-./0,:!Q,%!4/52?20,!-0!96%!42J24/,4?!0,!70330,!A.68/?!2,!-./!>#-#8/!O2$$!D/!
364/!D%!-./ !10684!0,!-./!D6?2?!0>!-./!/68,2,@?(!>2,6,526$!8/N#28/3/,-?!6,4!0-./8!50,42-20,?!/E2?-2,@!6-!
?#5.!-23/:!

PLAN OF DISTRIBUTION 

K./!70396,%!36%!?/$$!-./!A/5#82-2/?!-0!08!-.80#@.!#,4/8O82-/8?!08!4/6$/8?(!6,4!6$?0!36%!?/$$!A/5#82-2/?!
-0!0,/!08!308/!0-./8!9#85.6?/8?!428/5-$%!08!-.80#@.!6@/,-?:!!+65.!P80?9/5-#?!A#99$/3/,-!O2$$!?/-!>08-.!
-./!-/83?!0>!-./!0>>/82,@(!2,5$#42,@!-./!,63/!08!,63/?!0>!6,%!#,4/8O82-/8?!08!6@/,-?(!-./!9#85.6?/!9825/!
08!9825/?!0>!-./!A/5#82-2/?!6,4!-./!9805//4?!-0!-./!70396,%!>803!-./!?6$/!0>!-./!A/5#82-2/?:!Z,$%!-.0?/!
#,4/8O82-/8?(!4/6$/8?!08!6@/,-?!,63/4!2,!6!P80?9/5-#?!A#99$/3/,-!O2$$!D/!-./!#,4/8O82-/8?(!4/6$/8?!08!
6@/,-?!2,!50,,/5-20,!O2-.!-./!A/5#82-2/?!0>>/8/4!-./8/D%:!!!!

K./!A/5#82-2/?!36%!D/!?0$4(!>803!-23/!-0!-23/(!2,!0,/!08!308/!-86,?65-20,?!6-!6!>2E/4!9825/!08!9825/?!O.25.!
36%!D/!5.6,@/4!08!6-!368L/-!9825/?!98/J62$2,@!6-!-./! -23/!0>!?6$/(!6-!9825/?!8/$6-/4!-0!?#5.!98/J62$2,@!
368L/-! 9825/?! 08! 6-! ,/@0-26-/4! 9825/?(! 2,5$#42,@! ?6$/?! 2,! -86,?65-20,?! 4//3/4! -0! D/! <6-! -./! 368L/-!



&)!
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42?-82D#-20,?<!6?!4/>2,/4!2,!GM!WWV*)&(!2,5$#42,@!?6$/?!364/!428/5-$%!0,!-./!7A+!08!0-./8!/E2?-2,@!368L/-?!
>08!-./!A/5#82-2/?:!Q442-20,6$$%(!-.2?!P80?9/5-#?!6,4!6,%!P80?9/5-#?!A#99$/3/,-!36%!6$?0!50J/8!-./!2,2-26$!
8/?6$/!0>!-./!A/5#82-2/?!9#85.6?/4!9#8?#6,-!-./8/-0:!!!!!

K./!9825/?!6-!O.25.!-./!A/5#82-2/?!36%!D/!0>>/8/4!36%!J68%!6?!D/-O//,!9#85.6?/8?!6,4!4#82,@!-./!9/8204!
0>!42?-82D#-20,:!!M>(!2,!50,,/5-20,!O2-.!-./!0>>/82,@!0>!A/5#82-2/?!-0!O.25.!6!P80?9/5-#?!A#99$/3/,-!9/8-62,?(!
-./!#,4/8O82-/8?!.6J/!364/!6!D0,6!>24/!/>>08-!-0!?/$$!6$$!0>!-./!A/5#82-2/?!6-!-./!2,2-26$!0>>/82,@!9825/!>2E/4!
2,! -./! 699$256D$/! P80?9/5-#?! A#99$/3/,-(! -./! 9#D$25! 0>>/82,@! 9825/! 36%! D/! 4/58/6?/4! 6,4! -./8/6>-/8!
>#8-./8!5.6,@/4(!>803!-23/!-0!-23/(!-0!6,!630#,-!,0-!@8/6-/8!-.6,!-./!2,2-26$!9#D$25!0>>/82,@!9825/!>2E/4!2,!
?#5.! P80?9/5-#?! A#99$/3/,-(! 2,! O.25.! 56?/! -./! 5039/,?6-20,! 8/6$2Y/4! D%! -./! #,4/8O82-/8?! O2$$! D/!
4/58/6?/4!D%!-./!630#,-!-.6-!-./!6@@8/@6-/!9825/!9624!D%!9#85.6?/8?!>08!-./!A/5#82-2/?!2?!$/??!-.6,!-./!
@80??!9805//4?!9624!D%!-./!#,4/8O82-/8?!-0!-./!70396,%:!

G0!#,4/8writer or dealer involved in an “atV-./ Vmarket distribution” under this Prospectus, no affiliate of 
?#5.! 6,! #,4/8O82-/8! 08! 4/6$/8! 6,4! ,0! 9/8?0,! 08! 50396,%! 65-2,@! U02,-$%! 08! 2,! 50,5/8-! O2-.! ?#5.! 6,!
#,4/8O82-/8!08!4/6$/8!O2$$!0J/8V6$$0-!A/5#82-2/?!2,!50,,/5-20,!O2-.!?#5.!42?-82D#-20,!08!/>>/5-!6,%!0-./8!
-86,?65-20,?!-.6-!68/!2,-/,4/4!-0!?-6D2$2Y/!08!362,-62,!-./!368L/-!9825/!0>!-./!A/5#82-2/?:!

In connection with any offering of Securities, except for an “atV-./ V368L/-! 42?-82D#-20,(” under this 
P80?9/5-#?!08!6?!?/-!0#-!2,!6!P80?9/5-#?!A#99$/3/,-!8/$6-2,@!-0!6!968-25#$68!0>>/82,@!0>!A/5#82-2/?(!-./!
#,4/8O82-/8?!36%!0J/8V6$$0-!08!/>>/5-! -86,?65-20,?!O.25.!?-6D2$2Y/!08!362,-62,!-./!368L/-!9825/!0>! -./!
A/5#82-2/?!6-!6!$/J/$!6D0J/!-.6-!O.25.!32@.-!0-./8O2?/!98/J62$!2,!-./!09/,!368L/-:!A#5.!-86,?65-20,?(!2>!
5033/,5/4(!36%!D/!42?50,-2,#/4!6-!6,%!-23/:!!!
!
M,!50,,/5-20,!O2-.!-./!?6$/!0>!A/5#82-2/?(!#,4/8O82-/8?!36%!8/5/2J/!5039/,?6-20,!>803!-./!70396,%!08!
>803!9#85.6?/8?!0>!-./!A/5#82-2/?!>803!O.03!-./%!36%!65-!6?!6@/,-?!2,!-./!>083!0>!42?50#,-?(!50,5/??20,?!
08!50332??20,?:!!Q,%!?#5.!50332??20,?!O2$$!D/!9624!0#-!0>!-./!70396,%f?!@/,/86$!>#,4?:!!C,4/8O82-/8?(!
4/6$/8?!6,4!6@/,-?!-.6-!968-25296-/!2,!-./!42?-82D#-20,!0>!A/5#82-2/?!36%!D/!4//3/4!-0!D/!#,4/8O82-/8?!
6,4!6,%!42?50#,-?!08!50332??20,?!8/5/2J/4!D%!-./3!>803!-./!70396,%!6,4!6,%!980>2-!0,!-./!8/?6$/!0>!
A/5#82-2/?! D%! -./3! 36%! D/! 4//3/4! -0! D/! #,4/8O82-2,@! 42?50#,-?! 6,4! 50332??20,?! #,4/8! 699$256D$/!
?/5#82-2/?!$/@2?$6-20,:!!!!

C,4/8O82-/8?(!4/6$/8?!6,4!6@/,-?!O.0!968-25296-/!2,! -./!42?-82D#-20,!0>! -./!A/5#82-2/?!36%!D/! /,-2-$/4!
#,4/8! 6@8//3/,-?! -0! D/! /,-/8/4! 2,-0!O2-.! -./! 70396,%! -0! 2,4/3,2>256-20,! D%! -./! 70396,%! 6@62,?-!
5/8-62,! $26D2$2-2/?(! 2,5$#42,@! $26D2$2-2/?! #,4/8! -./! C:A:! A/5#82-2/?! Q5-! 0>! *'SS(! 6?! 63/,4/4! ;-he “U.S. 

Securities Act”), and Canadian securities legislation, or to contribution with respect to payments which 
?#5.!#,4/8O82-/8?(!4/6$/8?!08!6@/,-?!36%!D/!8/N#28/4!-0!36L/!2,!8/?9/5-!-./8/0>:!K.0?/!#,4/8O82-/8?(!
4/6$/8?! 6,4! 6@/,-?! 36%! D/! 5#?-03/8?! 0>(! /,@6@/! 2,! -86,?65-20,?! O2-.(! 08! 9/8>083! ?/8J25/?! >08(! -./!
70396,%!2,!-./!0842,68%!50#8?/!0>!D#?2,/??:!!!

CERTAIN INCOME TAX CONSIDERATIONS 

!
K./!699$256D$/!P80?9/5-#?!A#99$/3/,-!O2$$!4/?582D/!5/8-62,!76,6426,!>/4/86$!2,503/!-6E!50,?/N#/,5/?!
-0!2,J/?-08?!0>!65N#282,@(!.0$42,@!6,4!42?90?2,@!0>!A/5#82-2/?:!!

K./!699$256D$/!P80?9/5-#?!A#99$/3/,-!O2$$!6$?0!4/?582D/!5/8-62,!C:A:!>/4/86$!2,503/!-6E!50,?/N#/,5/?!0>!
-./!65N#2?2-20,(!0O,/8?.29!6,4!42?90?2-20,!0>!A/5#82-2/?!D%!6,!2,2-26$!2,J/?-08!O.0!2?!6!C:A:!9/8?0,!;O2-.2,!
-./!3/6,2,@!0>!-./!C:A:!M,-/8,6$!T/J/,#/!704/=(!2>!699$256D$/:!

DESCRIPTION OF SECURITIES OFFERED UNDER THIS PROSPECTUS 
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Common Shares 

K./!70396,%!36%!0>>/8!70330,!A.68/?!>803!-23/! -0! -23/!#,4/8!-.2?!P80?9/5-#?(! -0@/-./8!O2-.!6,%!
699$256D$/!P80?9/5-#?!A#99$/3/,-(!6-!9825/?!6,4!0,!-/83?!-0!D/!4/-/832,/4!D%!368L/-!50,42-20,?!6-!-./!
-23/!0>!0>>/82,@:! !K.2?!P80?9/5-#?!980J24/?!%0#!O2-.!6!@/,/86$!4/?5829-20,!0>!-./!70330,!A.68/?! -./!
70396,%!36%!0>>/8:!+65.!-23/!-./!70396,%!0>>/8?!70330,!A.68/?(!-./!?9/52>25!630#,-?(!9825/?!6,4!
0-./8! 23908-6,-! -/83?! 0>! -./! ?/5#82-2/?! O2$$! D/! 4/?582D/4! 2,! -./! 699$256D$/! P80?9/5-#?! A#99$/3/,-(!
2,5$#42,@(!-0!-./!/E-/,-!699$256D$/h!

x 4/?2@,6-20,!08!5$6??2>256-20,g!

x 6@@8/@6-/!0>>/82,@!9825/g!

x 082@2,6$!2??#/!42?50#,-(!2>!6,%g!

x 8/4/39-20,(! 50,J/8?20,!08!/E5.6,@/!-/83?(!2>!6,%g!

x 50,J/8?20,! 08! /E5.6,@/! 9825/?(! 2>! 6,%(! 6,4(! 2>! 699$256D$/(! 6,%! 980J2?20,?! >08! 5.6,@/?! -0! 08!
64U#?-3/,-?! 2,! -./! 50,J/8?20,! 08! /E5.6,@/! 9825/?! 6,4! 2,! -./! ?/5#82-2/?! 08! 0-./8! 9809/8-%!
8/5/2J6D$/!#90,!50,J/8?20,!08!/E5.6,@/g!

x 8/?-825-2J/!50J/,6,-?(!2>!6,%g!6,4!

x J0-2,@!08!0-./8!82@.-?(!2>!6,%:!

For more information, see “Description of Share Capital – Common Shares”.!

Warrants 

K.2?! ?/5-20,! 4/?582D/?! -./! @/,/86$! -/83?! -.6-! O2$$! 699$%! -0! 6,%! B6886,-?! 2??#/4! 9#8?#6,-! -0! -.2?!
P80?9/5-#?:!K./! 70396,%! 36%! 2??#/! B6886,-?! 2,4/9/,4/,-$%! 08! -0@/-./8! O2-.! 0-./8! ?/5#82-2/?(! 6,4!
B6886,-?!?0$4!O2-.!0-./8!?/5#82-2/?!36%!D/!6--65./4!-0!08!?/9686-/!>803!?#5.!0-./8!?/5#82-2/?:!B6886,-?!
36%! D/! 2??#/4! #,4/8! 0,/! 08! 308/! O6886,-! 2,4/,-#8/?! 08! O6886,-!6@/,5%! 6@8//3/,-?! D/-O//,! -./!
70396,%!6,4!0,/!08!308/!D6,L?!08!-8#?-!50396,2/?!65-2,@!6?!O6886,-!6@/,-:!!

K./! 70396,%! O2$$! ,0-! 0>>/8! B6886,-?! 9#8?#6,-! -0! -.2?! P80?9/5-#?! #,$/??! 6! P80?9/5-#?! A#99$/3/,-!
50,-62,2,@!-./!?9/52>25!-/83?!0>!-./!B6886,-?!?0!0>>/8/4!2?!>2$/4!O2-.!-./!?/5#82-2/?!50332??20,?!08!?232$68!
8/@#$6-08%!6#-.082-2/?!2,!/65.!0>!-./!980J2,5/?!0>!76,646!O./8/!-./!B6886,-?!O2$$!D/!0>>/8/4!>08!?6$/:!!

K./!?9/52>25!-/83?!0>!-./!B6886,-?(!6,4!-./!/E-/,-!-0!O.25.!-./!@/,/86$!-/83?!4/?582D/4!2,!-.2?!?/5-20,!
699$%!-0!-.0?/!B 6886,-?(!O2$$!D/!?/-!>08-.!2,!-./!699$256D$/!P80?9/5-#?!A#99$/3/,-:!K.2?!4/?5829-20,!O2$$!
2,5$#4/(!O./8/!699$256D$/h!!

x -./!6@@8/@6-/!,#3D/8!0>!B6886,-?!D/2,@!0>>/8/4g!!

x -./!9825/!6-!O.25.!-./!B6886,-?!O2$$!D/!0>>/8/4g!!

x -./!46-/!08!46-/?!0,!O.25.!-./!B6886,-?!36%!D/!/E/852?/4g!!

x -./!,#3D/8!0>!70330,!A.68/?!-.6-!36%!D/!9#85.6?/4!#90,!-./!/E/852?/!0>!/65.!B6886,-g!!

x O./-./8!-./!B6886,-?!O2$$!D/!?#DU/5-!-0!8/4/39-20,!6,4(!2>!?0(!-./! -/83?!0>!?#5.!8/4/39-20,!
980J2?20,?g!!

x -./!-/ 83?!0>!6,%!980J2?20,?!6$$0O2,@!08!980J242,@!>08!64U#?-3/,-?!2,!;2=!-./!,#3D/8!6,4i08!5$6??!
0>!?/5#82-2/?!2??#6D$/!#90,!/E/852?/!0>!-./!B6886,-?(!;22=!-./!/E/852?/!9825/!0>!-./!B6886,-?!6,4!
;222=!-./!-/83!0>!-./!B6886,-?g!!

x O./-./8!-./!70396,%!O2$$!2??#/!-./!B6886,-?!6?!@$0D6$!?/5#82-2/?!6,4(!2>!?0(!-./!24/,-2-%!0>!-./!
4/90?2-68%!0>!-./!@$0D6$!?/5#82-2/?g!!
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x O./-./8!-./!B6886,-?!O2$$!D/!$2?-/4!0,!6,%!/E5.6,@/g!!

x 36-/826$!76,6426,!>/4/86$!2,503/!-6E!50,?/N#/,5/?!0>!9#85.6?2,@!-./!B6886,-?g!

x 36-/826$!C,2-/4!A-6-/?!>/4/86$!2,503/!-6E!50,?/N#/,5/?!0>!9#85.6?2,@!-./!B6886,-?g!6,4!!

x 6,%!0-./8!36-/826$!-/83?!08!50,42-20,?!0>!-./!B6886,-?:!!

K./!?-6-/3/,-?!364/!2,!-.2?!P80?9/5-#?!8/$6-2,@!-0!6,%!B6886,-?!-0!D/!2??#/4!#,4/8!-.2?!P80?9/5-#?(!08!
-./! O6886,-! 2,4/,-#8/! 08! O6886,-! 6@8//3/,-(! 2>! 699$256D$/(! 68/! ?#33682/?! 0>! 5/8-62,! 6,-25296-/4!
980J2?20,?! -./8/0>! 6,4! 68/! ?#DU/5-! -0(! 6,4! 68/! N#6$2>2/4! 2,! -./28! /,-28/-%! D%! 8/>/8/,5/! -0(! 6$$! 0>! -./!
980J2?20,?! 0>! -./! 699$256D$/! B6886,-?! 6,4! 6,%! 699$256D$/! O6886,-! 2,4/,-#8/! 08! O6886,-! 6@8//3/,-:!
P80?9/5-2J/! 2,J/?-08?! ?.0#$4! 8/>/8! -0! -./! -/83?! 0>! ?9/52>25! B6886,-?! D/2,@! 0>>/8/4(! 2,5$#42,@! 6,%!
699$256D$/!O6886,-!2,4/,-#8/!08!O6886,-!6@8//3/,-:!!

K./!-/83?!6,4!50,42-20,?!0>!6,%!B6886,-?!0>>/8/4!#,4/8!6!P80?9/5-#?!A#99$/3/,-!36%!42>>/8!>803!-./!
-/83?!4/?582D/4!6D0J/(!6,4!36%!D/!?#DU/5-!-0!08!50,-62,!6,%!08!6$$!0>!-./!-/83?!4/?582D/4!6D0J/:!

Units 

M,!6442-20,!-0!2??#2,@!70330,!A.68/?!08!B6886,-?!9#8?#6,-!-0!-.2?!P80?9/5-#?(!-./!70396,%!36%!6$?0!
2??#/! C,2-?! 503982?/4! 0>! D0-.! 70330,! A.68/?! 6,4! B6886,-?:! +65.! C,2-! O2$$! D/! 2??#/4! ?0! -.6-! -./!
9#85.6?/8!0>!6!C,2-!O2$$!.6J/!-./!82@.-?!6,4!0D$2@6-20,?!0>!6!.0$4/8!0>!/65.!2,5$#4/4!?/5#82-%:!K./!#,2-!
6@8//3/,-(!2>!6,%(!9#8?#6,-!-0!O.25.!C,2-?!68/!2??#/4!36%!980J24/!-.6-!-./!70330,!A.68/?!6,4!B6886,-?!
2,5$#4/4!2,!6!C,2-!36%!,0-!D/!./$4!08!-86,?>/88/4!?/9686-/$%(!6-!6,%!-23/!08!6-!6,%!-23/!D/>08/!6!?9/52>2/4!
46-/:!!

K./!70396,%!O2$$!,0-!0>>/8!C,2-?!9#8?#6,-!-0!-.2?!P80?9/5-#?!#,$/??!6!P80?9/5-#?!A#99$/3/,-!50,-62,2,@!
-./!?9/52>25!-/83?!0>!-./!C,2-?!?0!0>>/8/4!2?!>2$/4!O2-.!-./!?/5#82-2/?!50332??20,?!08!?232$68!8/@#$6-08%!
6#-.082-2/?!2,! /65.!0>!-./!980J2,5/?!0>!76,646!O./8/! -./!C,2-?!O2$$!D/!0>>/8/4!>08!?6$/:!Q!P80?9/5-#?!
A#99$/3/,-! 2,! 8/?9/5-! 0>! 6,%! C,2-?! 2??#/4! #,4/8! -.2?! P80?9/5-#?! O2$$! 2,5$#4/! -./! >0$$0O2,@(!O./8/!
699$256D$/h!!

x -./!6@@8/@6-/!,#3D/8!0>!C,2-?!D/2,@!0>>/8/4g!!

x -./!9825/!6-!O.25.!-./!C,2-?!O2$$!D/!0>>/8/4g!!

x -./!,#3D/8!0>!70330,!A.68/?!6,4!B6886,-?!2,5$#4/4!2,!/65.!C,2-g!!

x -./!-/83?!0>!-./!B6886,-?!2,5$#4/4!2,!-./!C,2-?g!!

x 6,%!980J2?20,?!>08!-./!2??#6,5/(!96%3/,-(!?/--$/3/,-(!-86,?>/8!08!/E5.6,@/!0>!-./!C,2-?!08!0>!-./!
?/5#82-2/?!503982?2,@!-./!C,2-?g!!

x O./-./8!6,4!#,4/8!O.6-!5285#3?-6,5/?!-./!70330,!A.68/?!6,4!B6886,-?!2,5$#4/4!2,!-./!C,2-?!
36%!D/!./$4!08!-86,?>/88/4!?/9686-/$%g!!

x O./-./8!-./!C,2-?!O2$$!D/!2??#/4!2,!>#$$%!8/@2?-/8/4!08!@$0D6$!>083g!!

x 36-/826$!76,6426,!>/4/86$!2,503/!-6E!50,?/N#/,5/?!0>!9#85.6?2,@!-./!C,2-?g!

x 36-/826$!C,2-/4!A-6-/?!>/4/86$!2,503/!-6E!50,?/N#/,5/?!0>!9#85.6?2,@!-./!C,2-?g!6,4!!

x 6,%!0-./8!36-/826$!-/83?!08!50,42-20,?!0>!-./!C,2-?:!!

K./!?-6-/3/,-?!364/!2,!-.2?!P80?9/5-#?!8/$6-2,@!-0!6,%!C,2-?!-0!D/!2??#/4!#,4/8!-.2?!P80?9/5-#?(!08!-./!
699$256D$/!#,2-!6@8//3/,-(!68/!?#33682/?!0>!5/8-62,!6,-25296-/4!980J2?20,?!-./8/0>!6,4!68/!?#DU/5-!-0(!
6,4!68/!N#6$2>2/4!2,!-./28!/,-28/-%!D%!8/>/8/,5/!-0(!6$$!0>!-./!980J2?20,?!0>!-./!699$256D$/!C,2-?!6,4!-./!
699$256D$/!#,2-!6@8//3/,-:!P80?9/5-2J/!2,J/?-08?!?.0#$4!8/>/8!-0!-./!-/83?!0>!?9/52>25!C,2-?!D/2,@!0>>/8/4(!
2,5$#42,@!-./!699$256D$/!#,2-!6@8//3/,-:!!
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K./!-/83?!6,4!50,42-20,?!0>!6,%!C,2-?!0>>/8/4!#,4/8!6!P80?9/5-#?!A#99$/3/,-!36%!42>>/8!>803!-./!-/83?!
4/?582D/4!6D0J/(!6,4!36%!D/!?#DU/5-!-0!08!50,-62,!6,%!08!6$$!0>!-./!-/83?!4/?582D/4!6D0J/:!

Subscription Receipts 

K.2?!?/5-20,!4/?582D/?!-./!@/,/86$!-/83?!-.6-!O2$$!699$%!-0!6,%!A#D?5829-20,!T/5/29-?!2??#/4!9#8?#6,-!-0!
-.2?!P80?9/5-#?:!A#D?5829-20,!T/5/29-?!2??#/4!#,4/8! -.2?!P80?9/5-#?!O2$$!@/,/86$$%!D/! /E5.6,@/6D$/!>08!
70330,! A.68/?(! B6886,-?! 08! C,2-?(! O2-.0#-! 96%3/,-! 0>! 6,%! 6442-20,6$! 50,?24/86-20,(! #90,! -./!
055#88/,5/!0>!5/8-62,!/J/,-?!08!-./!?6-2?>65-20,!0>!5/8-62,!50,42-20,?:!K./!70396,%!36%!2??#/!A#D?5829-20,!
T/5/29-?! 2,4/9/,4/,-$%! 08! -0@/-./8! O2-.! 0-./8! ?/5#82-2/?(! 6,4! A#D?5829-20,! T/5/29-?! ?0$4! O2-.! 0-./8!
?/5#82-2/?!36%!D/!6--65./4!-0!08!?/9686-/!>803!?#5.!0-./8!?/5#82-2/?:!A#D?5829-20,!T/5/29-?!O2$$!@/,/86$$%!
D/!2??#/4!#,4/8!6!?#D?5829-20,!8/5/29-!6@8//3/,-!D/-O//,!-./!70396,%!6,4!6!-8#?-!50396,%!65-2,@!6?!
/?580O!6@/,-:!

K./! 70396,%! O2$$! ,0-! 0>>/8! A#D?5829-20,! T/5/29-?! 9#8?#6,-! -0! -.2?! P80?9/5-#?! #,$/??! 6! P80?9/5-#?!
A#99$/3/,-!50,-62,2,@!-./!?9/52>25!-/83?!0>!-./!A#D?5829-20,!T/5/29-?!?0!0>>/8/4!2?!>2$/4!O2-.!-./!?/5#82-2/?!
50332??20,?!08!?232$68!8/@#$6-08%!6#-.082-2/?!2,!/65.!0>!-./!980J2,5/?!0>!76,646!O./8/!-./!A#D?5829-20,!
T/5/29-?!O2$$!D/!0>>/8/4!>08!?6$/:!!

Q!P80?9/5-#?!A#99$/3/,-!2,!8/?9/5-!0>!6,%!A#D?5829-20,!T/5/29-?!2??#/4!#,4/8!-.2?!P80?9/5-#?!O2$$!2,5$#4/!
-./!>0$$0O2,@(!O./8/!699$256D$/h!!

x -./!6@@8/@6-/!,#3D/8!0>!A#D?5829-20,!T/5/29-?!D/2,@!0>>/8/4g!

x -./!9825/!6-!O.25.!-./!A#D?5829-20,!T/5/29-?!O2$$!D/!0>>/8/4g!

x -./! -/83?(!,#3D/8! 6,4!5$6??!0>!?/5#82-2/?!2??#6D$/!2,!/E5.6,@/!>08!-./!A#D?5829-20,!T/5/29-?g!

x -./!50,42-20,?!-.6-!3#?-!D/!?6-2?>2/4!D/>08/!-./!A#D?5829-20,!T/5/29-?!68/!/E5.6,@/4!>08!70330,!
A.68/?!08!0-./8!?/5#82-2/?!0>!-./!70396,%g!

x -./!9805/4#8/?!6,4!3/5.6,25?!>08!-./!/E5.6,@/!0>!-./!A#D?5829-20,!T/5/29-?!2,-0!70330,!A.68/?!
08!0-./8!?/5#82-2/?!0>!-./!70396,%g!

x 36-/826$!76,6426,!>/4/86$!2,503/!-6E!50,?/N#/,5/?!0>!9#85.6?2,@!-./!A#D?5829-20,!T/5/29-?g!!

x 36-/826$!C,2-/4!A-6-/?!>/4/86$!2,503/!-6E!50,?/N#/,5/?!0>!9#85.6?2,@!-./!A#D?5829-20,!T/5/29-?g!
6,4 !

x 6,%!0-./8!36-/826$!-/83?!08!50,42-20,?!0>!-./!A#D?5829-20,!T/5/29-?:!

K./!?-6-/3/,-?!364/!2,! -.2?!P80?9/5-#?!8/$6-2,@!-0!6,%!A#D?5829-20,!T/5/29-?! -0!D/!2??#/4!#,4/8! -.2?!
P80?9/5-#?(! 08! -./! 699$256D$/! ?#D?5829-20,! 8/5/29-! 6@8//3/,-(! 68/! ?#33682/?! 0>! 5/8-62,! 6,-25296-/4!
980J2?20,?! -./8/0>! 6,4! 68/! ?#DU/5-! -0(! 6,4! 68/! N#6$2>2/4! 2,! -./28! /,-28/-%! D%! 8/>/8/,5/! -0(! 6$$! 0>! -./!
980J2?20,?!0>! -./! 699$256D$/! A#D?5829-20,! T/5/29-?! 6,4! -./! 699$256D$/! ?#D?5829-20,! 8/5/29-! 6@8//3/,-:!
P80?9/5-2J/!2,J/?-08?!?.0#$4!8/>/8!-0!-./!-/83?!0>!?9/52>25!A#D?5829-20,!T/5/29-?!D/2,@!0>>/8/4(!2,5$#42,@!
-./!699$256D$/!?#D?5829-20,!8/5/29-!6@8//3/,-:!!

K./!-/83?!6,4!50,42-20,?!0>!6,%!A#D?5829-20,!T/5/29-?!0>>/8/4!#,4/8!6!P80?9/5-#?!A#99$/3/,-!36%!42>>/8!
>803!-./!-/83?!4/?582D/4!6D0J/(!6,4!36%!D/!?#DU/5-!-0!08!50,-62,!6,%!08!6$$!0>!-./!-/83?!4/?582D/4!6D0J/:!

Debt Securities 

K.2?!?/5-20,!4/?582D/?! -./!@/,/86$!-/83?!-.6-!O2$$!699$%!-0!6,%!F/D-!A/5#82-2/?!2??#/4!9#8?#6,-! -0! -.2?!
P80?9/5-#?:!K./!70396,%!36%!2??#/!F/D-!A/5#82-2/?!2,4/9/,4/,-$%!08!-0@/-./8!O2-.!0-./8!?/5#82-2/?(!6,4!
F/D-!A/5#82-2/?!?0$4!O2-.!0-./8!?/5#82-2/?!36%!D/!6--65./4!-0!08!?/9686-/!>803!?#5.!0-./8!?/5#82-2/?:!F/D-!
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A/5#82-2/?!O2$$!@/,/86$$%!D/!2??#/4!#,4/8!0,/!08!308/!-8#?-!2,4/,-#8/?!D/-O//,!-./!70396,%!6,4!0,/!08!
308/!D6,L?!08!-8#?-!50396,2/?!65-2,@!6?!-8#?-//:!

K./!70396,%!O2$$!,0-!0>>/8!F/D-!A/5#82-2/?!9#8?#6,-!-0!-.2?!P80?9/5-#?!#,$/??!6!P80?9/5-#?!A#99$/3/,-!
50,-62,2,@!-./!?9/52>25!-/83?!0>!-./!F/D-!A/5#82-2/?!?0!0>>/8/4!2?!>2$/4!O2-.!-./!?/5#82-2/?!50332??20,?!08!
?232$68!8/@#$6-08%!6#-.082-2/?!2,!/65.!0>!-./!980J2,5/?!0>!76,646!O./8/!-./!F/D-!A/5#82-2/?!O2$$!D/!0>>/8/4!
>08!?6$/:!Q!P80?9/5-#?!A#99$/3/,-(!2,!8/?9/5-!0>!6,%!F/D-!A/5#82-2/?!2??#/4!#,4/8!-.2?!P80?9/5-#?(!O2$$!
2,5$#4/!-./!>0$$0O2,@(!O./8/!699$256D$/h!

x -./!6@@8/@6-/!982,5296$!630#,-!0>!F/D-!A/5#82-2/?!D/2,@!0>>/8/4!6,4!-./!0>>/82,@!9825/g!

x -./!4/,032,6-20,!6,4!5#88/,5%!2,!O.25.!-./!F/D-!A/5#82-2/?!O2$$!D/!0>>/8/4g!

x -./!46-/!08!46-/?!0,!O.25.!-./!F/D-!A/5#82-2/?!O2$$!36-#8/!6,4!-./!908-20,!0>!-./!0#-?-6,42,@!
982,5296$!96%6D$/!#90,!36-#82-%g!

x -./!86-/!08!86-/?!6-!O.25.!-./!F/D-!A/5#82-2/?!O2$$!D/68!2,-/8/?-(!-./!46-/!08!46-/?!0,!O.25.!?#5.!
2,-/8/?-!O2$$!D/@2,!-0!6558#/!6,4!D/!96%6D$/!6,4!-./!8/5084!46-/?!>08!6,%!?#5.!2,-/8/?-g!

x the circumstances that will constitute an “event of default” under the Debt Securities and the 
50,?/N#/,5/?!0>!6,!/J/,-!0>!4/>6#$-!#,4/8!-./!F/D-!A/5#82-2/?g!!

x -./! -/83?! 6,4! 50,42-20,?! #90,! O.25.! -./! 70396,%! 36%! D/! 8/N#28/4! -0! 8/4//3(! 8/96%! 08!
8/9#85.6?/!-./!F/D-!A/5#82-2/?!9#8?#6,-!-0!6,%!?2,L2,@!>#,4!08!6,6$0@0#?!980J2?20,?!08!0-./8O2?/g!!

x -./! -/83?! 6,4! 50,42-20,?! #90,! O.25.! -./! 70396,%! 36%! D/! 9/832--/4! -0! 8/4//3! -./! F/D-!
A/5#82-2/?(!2,!O.0$/!08!2,!968-(!6-!2-?!09-20,g!!

x -./! -/83?(! 2>! 6,%(! #90,! O.25.! -./! F/D-! A/5#82-2/?! 36%! D/! 50,J/8-/4! 2,-0! 08! /E5.6,@/4! >08!
70330,!A.68/?!08!0-./8!?/5#82-2/?!0>!-./!70396,%g!!

x O./-./8! -./!F/D-!A/5#82-2/?!O2$$!D/!?/,208!4/D-!08!?#D0842,6-/4! -0!0-./8!2,4/D-/4,/??!0>!-./!
70396,%g!!

x -./!-/83?(!2>!6,%(!#90,!O.25.!-./!70396,%!36%!D/!9/832--/4!08!8/?-825-/4!>803!2??#2,@!6442-20,6$!
?/5#82-2/?!08!2,5#882,@!6442-20,6$!2,4/D-/4,/??!08!?#DU/5-!-0!0-./8!36-/826$!,/@6-2J/!50J/,6,-?g!!

x O./-./8!-./!70396,%!O2$$!2??#/!-./!F/D-!A/5#82-2/?!6?!@$0D6$!?/5#82-2/?!6,4(!2>!?0(!-./!24/,-2-%!0>!
-./!4/ 90?2-68%!0>!-./!@$0D6$!?/5#82-2/?g!!

x O./-./8!-./!F/D-!A/5#82-2/?!O2$$!D/!$2?-/4!0,!6,%!/E5.6,@/g!!

x 36-/826$!76,6426,!>/4/86$!2,503/!-6E!50,?/N#/,5/?!0>!9#85.6?2,@!-./!F/D-!A/5#82-2/?g!!

x 36-/826$!C,2-/4!A-6-/?!>/4/86$!2,503/!-6E!50,?/N#/,5/?!0>!9#85.6?2,@!-./!F/D-!A/5#82-2/?g!6,4!!

x 6,%!0-./8!36-/826$!-/83?!08!50,42-20,?!0>!-./!F/D-!A/5#82-2/?:!!

K./!?-6-/3/,-?!364/!2,!-.2?!P80?9/5-#?!8/$6-2,@!-0!6,%!F/D-!A/5#82-2/?!-0!D/!2??#/4!#,4/8!-.2?!P80?9/5-#?!
08!-./!699$256D$/!-8#?-!2,4/,-#8/!68/!?#33682/?!0>!5/8-62,!6,-25296-/4!980J2?20,?!-./8/0>!6,4!68/!?#DU/5-!
-0(!6,4!68/!N#6$2>2/4!2,!-./28!/,-28/-%!D%!8/>/8/,5/!-0(!6$$!0>!-./!980J2?20,?!0>!-./!699$256D$/!F/D-!A/5#82-2/?!
6,4! 6,%! 699$256D$/! -8#?-! 2,4/,-#8/:! P80?9/5-2J/! 2,J/?-08?! ?.0#$4! 8/>/8! -0! -./! -/83?! 0>! ?9/52>25! F/D-!
A/5#82-2/?!D/2,@!0>>/8/4(!2,5$#42,@!-./!699$256D$/!-8#?-!2,4/,-#8/:!!

Q!P80?9/5-#?!A#99$/3/,-!36%!6$?0!644(!#946-/!08!5.6,@/!2,>0836-20,!50,-62,/4!2,!-.2?!P80?9/5-#?!08!2,!
405#3/,-?!-./!70396,%!.6?!2,5089086-/4!D%!8/>/8/,5/:!![0O/J/8(!,0!P80?9/5-#?!A#99$/3/,-!O2$$!0>>/8!
6!?/5#82-%!-.6-!2?!,0-!4/?582D/4!2,!-.2?!P80?9/5-#?:!

PRIOR SALES 
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P8208!?6$/?!0>!70330,!A.68/?!6,4!?/5#82-2/?!50,J/8-2D$/!08!/E5.6,@/6D$/!2,-0!70330,!A.68/?!O2$$!D/!
980J24/4!6?!8/N#28/4!2,!6!P80?9/5-#?!A#99$/3/,-!O2-.!8/?9/5-!-0!-./!2??#6,5/!0>!?/5#82-2/?!9#8?#6,-!-0!
?#5.!P80?9/5-#?!A#99$/3/,-: 
 

TRADING PRICE AND VOLUME 

The outstanding Common Shares are traded on the CSE under the trading symbol “ENBI”. The following 
-6D$/!?/-?!>08-.!-./!.2@.!6,4!$0O!-8642,@!9825/?!6,4!6@@8/@6-/!-8642,@!J0$#3/!0>!-./!70330,!A.68/?!6?!
8/908-/4!D%!-./!7A+!>08!-./!9/8204?!2,4256-/4:! 

 

 

Month Ended 

High 

;74,H=!
Low 

;74,H=!
Volume 

;l!0>!70330,!A.68/?=;*=!
_6%!S*(!&)&)! H):I) ! H):S'! *)(&*)(RSS!
"#,/!S)(!&)&) ! H):WW! H):Sb! R(IW&()&W!
"#$%!S*(!&)&)! GiQ;&=! GiQ;&=! GiQ;&=!
Q#@#?-!S*(!&)&) GiQ;&=! GiQ;&=! GiQ;&=!
A/9-/3D/8!S)(!&)&)  GiQ;&=! GiQ;&=! GiQ;&=!
Z5-0D/8!S*(!&)&)! GiQ;&=! GiQ;&=! GiQ;&=!
G0J/3D/8!S)(!&)&)! H):ee;&=! H):WbI;&=! e(ee)(RR&;&=!

F/5/3D/8!S*(!&)&) ! H*:*I ! H):bb! *W(&RR(*IS!
"6,#68%!S)(!&)&*! H*:SI! H):eR! *b(ISI(b&*!
]/D8#68%!&R(!&)&*! H*:)' ! H):eI ! e()*&(R&R!
_685.!S*(!&)&*! H):') ! H):bW! S(eb&(b&R!
Q982$!S)(!&)&*! H):e&! H):W&! W('e&(SW)!
_6%!S*(!&)&*! H):I&! H):SW! S(S)b(Re)!
"#,/!S)(!&)&* ! H):II ! H):Sb! &(W&&(&**!
"#$%!*!–!&R(!&)&*! H):WS! H):SS! *(&&)(bIW!

G0-/?h!

;*= Q$$!>2@#8/?!?/-!0#-!2,!-./!5.68-!6D0J/!>803!_6%!S*(!&)&)!-0!Z5-0D/8!S*(!&)&)!68/!@2J/,!0,!6!98/V
70,?0$246-20,!D6?2?:!

;&= Z,!G0J/3D/8!I(!&)&)!-./!70396,%!5039$/-/4!-./!TKZ!6,4!0,!G0J/3D/8!*&(!&)&)(!-./!70330,!
A.68/?!5033/,5/4!-8642,@!0,!-./!7A+!#,4/8!-./!?%3D0$!“ENBI”. Prior to that time, the Common 
A.68/?!O/8/!.6$-/4!0,!"#$%!&(!&)&)!98208!-0!-./!6,,0#,5/3/,-!6,4!9/,42,@!5039$/-20,!0>!-./!TKZ!
6,4!98208!-0!-.6-!-./!70330,!A.68/?!O/8/!-8642,@!#,4/8!-./! symbol “MPV.”!

!

AUDITORS, TRANSFER AGENT AND REGISTRAR 

K./! 6#42-08! 0>! -./! 70396,%! 2?!_6,,2,@! +$$20--!^^P(!7.68-/8/4! P80>/??20,6$! Q550#,-6,-?(! 0>! c6,50#J/8(!
British Columbia (“Manning Elliot”=:!_6,,2,@!+$$20-!2?!2,4/9/,4/,-!0>!-./!70396,%!O2-.2,!-./!3/6,2,@!0>!
-./!T#$/?!0>!P80>/??20,6$!70,4#5-!0>!-./!M,?-2-#-/!0>!7.68-/8/4!P80>/??20,6$!Q550#,-6,-?!0>!182-2?.!70$#3D26.  

K./!-86,?>/8!6@/,-!6,4!8/@2?-868!>08!-./!70330,!A.68/?!2?!7039#-/8?.68/!M,J/?-08!A/8J25/?!M,5:!6-!2-?!
982,5296$!0>>25/!2,!c6,50#J/8(!182-2?.!70$#3D26!

LEGAL MATTERS 
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C,$/??!0-./8O2?/!?9/52>2/4!2,!6,!699$256D$/!P80?9/5-#?!A#99$/3/,-(!5/8-62,!$/@6$!36--/8?!2,!50,,/5-20,!
O2-.!-./!A/5#82-2/?!0>>/8/4!./8/D%!O2$$!D/!96??/4!#90,!0,!D/.6$>!0>!-./!70396,%!D%!F#_0#$2,!1$65L!̂ ^P:!

INTEREST OF EXPERTS 

7/8-62,!$/@6$!36--/8?!2,!50,,/5-20,!O2-.!-./!2??#6,5/!0>!-./!A/5#82-2/?!0>>/8/4!./8/D%!O2$$!D/!96??/4!#90,!
0,!D/.6$>!0>!-./!70396,%!D%!F#_0#$2,!1$65L!^^P:!Q?!0>!-./!46-/!./8/0>(!-./!968-,/8?!6,4!6??0526-/?!0>!
F#_0#$2,!1$65L!^^P(!6?!6!@80#9(!D/,/>2526$$%!0O,(!428/5-$%!6,4!2,428/5-$%(!$/??!-.6,!0,/!9/85/,-!0>!-./!
0#-?-6,42,@!70330,!A.68/?:!!
!
_6,,2,@! +$$20-(! -./! 6#42-08! 0>! -./! Q,,#6$! ]2,6,526$! A-6-/3/,-?! 2,5089086-/4! D%! 8/>/8/,5/! 2,! -.2?!
P80?9/5-#?(!.6?!64J2?/4!-./!70396,%!-.6-!2-!2?!2,4/9/,4/,-!0>!-./!70396,%!2,!6550846,5/!O2-.!-./!704/!
0>!P80>/??20,6$!70,4#5-!0>!-./!7.68-/8/4!P80>/??20,6$!Q550#,-6,-?!0>!182-2?.!70$#3D26:!Q?!6-!-./!46-/!0>!
-.2?!P80?9/5-#?(!-./!968-,/8?!6,4!6??0526-/?!0>!_6,,2,@!+$$20-!40!,0-!0O,!6,%!0>!-./!0#-?-6,42,@!70330,!
A.68/?!0>!-./!70396,%:!
!
To the Company’s knowledge, none of the persons identifie4!6D0J/!8/5/2J/4!08!O2$$!8/5/2J/!6!428/5-!08!
2,428/5-!2,-/8/?-!2,!-./!9809/8-%!0>!-./!70396,%!08!0>!6,%!6??0526-/!08!6>>2$26-/!0>!-./!70396,%:!!

PROMOTERS 

K230-.%!`0(!-./!P8/?24/,-(!7.2/>!+E/5#-2J/!Z>>25/8!6,4!6!428/5-08!0>!+,-./0,!2?!6$?0!6!98030-/8!0>!+,-./0,:!_8:!
`0!.6?!0O,/8?.29!6,4!50,-80$!0>!*(S))())* !70330,!A.68/?(!6,4!IeI()))!Z9-20,?!8/98/?/,-2,@! &:&)j !0>!-./!
2??#/4!6,4!0#-?-6,42,@!70330,!A.68/?!6,4!*I:R&j!0>!-./ !2??#/4!6,4!0#-?-6,42,@!Z9-20,?(!8/?9/5-2J/$%!2,!
/65.!56?/!6?!0>!-./!46-/!0>!-.2?!P80?9/5-#?:!!_8:!`0!40/?!,0-!D/,/>2526$$%!0O,(!428/5-$%!08!2,428/5-$%(!08!/E/852?/!
50,-80$!0J/8(!6,%!J0-2,@!08!/N#2-%!?/5#82-2/?!2,!6,%!?#D?242682/?!0>!+,-./0,:!!G0!6??/-!O6?!65N#28/4!O2-.2,!-./!
-O0!%/68?!D/>08/!-./!46-/!0>!-./!P80?9/5-#?!08!-./8/6>-/8(!08!2?!-0!D/!65N#28/4(!D%!+,-./0,!08!D%!6!?#D?24268%!
0>!+,-./0,!>803!_8:!`0: !

EXEMPTIONS 

!
Pursuant to a decision of the Autorité des marchés financiers (“AMF”) dated "#$%!&R(!&)&*(!-./!70396,%!
O6?! @86,-/4! /E/39-2J/! 8/$2/>! >803! -./! 8/N#28/3/,-! -.6-! -.2?! P80?9/5-#?! 6?! O/$$! 6?! -./! 405#3/,-?!
2,5089086-/4! D%! 8/>/8/,5/! ./8/2,! 6,4! 6,%! 699$256D$/! P80?9/5-#?! A#99$/3/,-! 6,4! -./! 405#3/,-?!
incorporated by reference therein to be filed in relation to an “atV-./ Vmarket distribution” be filed with 
-./!Q_]!2,!-./!]8/,5.!$6,@#6 @/:!K.2?!/E/39-2J/!8/$2/>!2?!@86,-/4!0,!-./!50,42-20,!-.6-!-.2?!P80?9/5-#?(!
any applicable Prospectus Supplement (other than in relation to an “atV-./ Vmarket distribution”) and the 
405#3/,-?!2,5089086-/4!D%!8/>/8/,5/!./8/2,!6,4!-./8/2,!D/!>2$/4!O2-.!-./!Q_]!2,!-./!]8/,5.!$6,@#6@/!2>!
-./!70396,%!0>>/8?!?/5#82-2/?!-0!m#/D/5!9#85.6?/8?!2,!50,,/5-20,!O2-.!6,!0>>/82,@!0-./8!-.6,!2,!8/$6-20,!
to an “atV-./ Vmarket distribution.”!
!

STATUTORY RIGHTS OF WITHDRAWAL AND RESCISSION 

C,$/??!980J24/4!0-./8O2?/!2,!6!P80?9/5-#?!A#99$/3/,-(! -./!>0$$0O2,@!2?!6!4/?5829-20,!0>!6!9#85.6?/8f?!
?-6-#-08%! 82@.-?:! A/5#82-2/?! $/@2?$6-20,! 2,! 5/8-62,! 0>! -./! 980J2,5/?! 6,4! -/882-082/?! 0>! 76,646! 980J24/?!
9#85.6?/8?!O2-.!-./!82@.-!-0!O2-.486O!>803!6,!6@8//3/,-!-0!9#85.6?/!?/5#82-2/?:!K.2?!82@.-!36%!0,$%!D/!



&e!
!

/E/852?/4!O2-.2,!-O0!D#?2,/??!46%?!6>-/8!8/5/29-!08!4//3/4!8/5/29-!0>!6!980?9/5-#?(!-./!6550396,%2,@!
980?9/5-#?!?#99$/3/,-!8/$6-2,@!-0!?/5#82-2/?!9#85.6?/4!D%!6!9#85.6?/8!6,4!6,%!63/,43/,-!-./8/-0:!!

Z82@2,6$!9#85.6?/8?!0>!C,2-?(!B6886,-?!;2>!0>>/8/4!?/9686-/$%=(!F/D-!A/5#82-2/?!6,4!A#D?5829-20,!T/5/29-?(!
0-./8!-.6,!082@2,6$!9#85.6?/8?!O.0!65N#28/!C,2-?(!B6886,-?(!A#D?5829-20,!T/5/29-?!08!F/D-!A/5#82-2/?!2,!
-./! C,2-/4! A-6-/?(! O2$$! .6J/! 6! 50,-865-#6$! 82@.-! 0>! 8/?52??20,! 6@62,?-! -./! 70396,%! 2,! 8/?9/5-! 0>! -./!
50,J/8?20,(!/E5.6,@/!08!/E/852?/!0>!?#5.!C,2-(!B6886,-(!F/D-!A/5#82-%!6,4!A#D?5829-20,!T/5/29-(!6?!-./!
56?/!36%!D/:!K./!50,-865-#6$!82@.-!0>!8/?52??20,!O2$$!/,-2-$/!?#5.!082@2,6$!9#85.6?/8?!-0!8/5/2J/(!2,!6442-20,!
-0!-./!630#,-!9624!0,!082@2,6$!9#85.6?/!0>!-./!C,2-(!B6886,-(!A#D?5829-20,!T/5/29-!08!F/D-!A/5#82-%(!6?!
-./! 56?/! 36%! D/(! -./! 630#,-! 9624! #90,! 50,J/8?20,(! /E5.6,@/! 08! /E/852?/! #90,! ?#88/,4/8! 0>! -./!
#,4/8$%2,@!?/5#82-2/?!@62,/4!-./8/D%(!2,!-./!/J/,-!-.6-!-.2?!P80?9/5-#?!;6?!?#99$/3/,-/4!08!63/,4/4=!
50,-62,?!6!32?8/98/?/,-6-20,(!980J24/4!-.6-h!;2=!-./!50,J/8?20,(!/E5.6,@/!08!/E/852?/!-6L/?!9$65/!O2-.2,!
*R)!46%?!0>!-./!46-/!0>!-./!9#85.6?/!0>!-./!50,J/8-2D$/(!/E5.6,@/6D$/!08!/E/852?6D$/!?/5#82-%!#,4/8!-.2?!
P80?9/5-#?g!6,4! ;22=!-./!82@.-!0>!8/?52??20,!2?!/E/852?/4!O2-.2,!*R)!46%?!0>!-./!46-/!0>!9#85.6?/!0>!-./!
50,J/8-2D$/(! /E5.6,@/6D$/! 08! /E/852?6D$/! ?/5#82-%! #,4/8! -.2?! P80?9/5-#?:! K.2?! 50,-865-#6$! 82@.-! 0>!
8/?52??20,!O2$$!D/!50,?2?-/,-!O2-.! -./! ?-6-#-08%!82@.-!0>!8/?52??20,!4/?582D/4!#,4/8!?/5-20,! *S)!0>! -./!
Securities Act!;Z,-6820=(!6,4!2?!2,!6442-20,!-0!6,%!0-./8!82@.-!08!8/3/4%!6J62$6D$/!-0!082@2,6$!9#85.6?/8?!
#,4/8!?/5-20,!*S)!0>!-./!Securities Act!;Z,-6820=!08!0-./8O2?/!6-!$6O:!

M,!?/J/86$!0>! -./!980J2,5/?!6,4! -/882-082/?(! -./!?/5#82-2/?!$/@2?$6-20,!>#8-./8!980J24/?!6!9#85.6?/8!O2-.!
8/3/42/?!>08!8/?52??20,(!8/J2?20,?!0>!-./!9825/!08!4636@/?!2>!-./!980?9/5-#?(!-./!6550396,%2,@!980?9/5-#?!
?#99$/3/,-! 8/$6-2,@! -0! ?/5#82-2/?! 9#85.6?/4! D%! 6! 9#85.6?/8! 6,4! 6,%! 63/,43/,-! -./8/-0! 50,-62,?! 6!
32?8/98/?/,-6-20,!08!2?!,0-!4/$2J/8/4!-0!-./!9#85.6?/8(!980J24/4!-.6-!-./!8/3/42/?!>08!8/?52??20,(!8/J2?20,!
0>!-./!9825/!08!4636@/?!68/!/E/852?/4!D%!-./!9#85.6?/8!O2-.2,!-./!-23/!$232-!98/?582D/4!D%!-./!?/5#82-2/?!
$/@2?$6-20,!0>!-./!9#85.6?/8f?!980J2,5/!08!-/882-08%:!K./!9#85.6?/8!?.0#$4!8/>/8!-0!6,%!699$256D$/!980J2?20,?!
0>!-./!?/5#82-2/?!$/@2?$6-20,!0>!-./!9#85.6?/8f?!980J2,5/!08!-/882-08%!>08!-./!968-25#$68?!0>!-./?/!82@.-?!08!
50,?#$-!O2-.!6!$/@6$!64J2?/8:!

M,!6,!0>>/82,@!0>!B6886,-?(!A#D?5829-20,!T/5/29-?!08!F/D-!A/5#82-2/?!;08!C,2-?!503982?/4!968-$%!-./8/0>=(!
2,J/?-08?!68/!56#-20,/4!-.6-!-./!?-6-#-08%!82@.-!0>!65-20,!>08!4636@/?!>08!6!32?8/98/?/,-6-20,!50,-62,/4!
2,!-./!P80?9/5-#?!2?!$232-/4(!2,!5/8-62,!980J2,526$!6,4!-/882-0826$!?/5#82-2/?!$/@2?$6-20,(!-0!-./!9825/!6-!O.25.!
B6886,-?(!A#D?5829-20,!T/5/29-?!08!F/D-!A/5#82-2/?!;08!C,2-?!503982?/4!968-$%!-./8/0>=!68/!0>>/8/4!-0!-./!
9#D$25!#,4/8!-./!980?9/5-#?!0>>/82,@:!K.2?!3/6,?!-.6-(!#,4/8!-./!?/5#82-2/?!$/@2?$6-20,!0>!5/8-62,!980J2,5/?!
6,4!-/882-082/?(!2>!-./!9#85.6?/8!96%?!6442-20,6$!630#,-?!#90,!-./!50,J/8?20,(!/E5.6,@/!08!/E/852?/!0>!
-./!?/5#82-%(!-.0?/!630#,-?!36%!,0-!D/!8/50J/86D$/!#,4/8!-./!?-6-#-08%!82@.-!0>!65-20,!>08!4636@/?!-.6-!
699$2/?!2,!-.0?/!980J2,5/?!6,4!-/882-082/?:!K./!9#85.6?/8!?.0#$4!8/>/8!-0!6,%!699$256D$/!980J2?20,?!0>!-./!
securities legislation of the purchaser’s province or territory for the particulars of this right of action for 
4636@/?!08!50,?#$-!O2-.!6!$/@6$!64J2?08:!

 



!

!

CERTIFICATE OF ENTHEON BIOMEDICAL CORP. 

 

F6-/4h!!"#$%!&'(!&)&*!

K.2?!P80?9/5-#?(!-0@/-./8!O2-.!-./!405#3/,-?!2,5089086-/4!2,!-.2?!P80?9/5-#?!D%!8/>/8/,5/(!O2$$(!6?!0>!-./!
46-/!0>!-./!$6?-!?#99$/3/,-!-0!-.2?!P80?9/5-#?!8/$6-2,@!-0!-./!?/5#82-2/?!0>>/8/4!D%!-.2?!P80?9/5-#?!6,4!-./!
?#99$/3/,-;?=(! 50,?-2-#-/!>#$$(! -8#/! 6,4! 9$62,! 42?5$0?#8/! 0>! 6$$!36-/826$! >65-?! 8/$6-2,@! -0! -./! ?/5#82-2/?!
0>>/8/4!D%!-.2?!P80?9/5-#?!6,4!-./!?#99$/3/,-;?=!6?!8/N#28/4!D%!-./!?/5#82-2/?!$/@2?$6-20,!2,!/65.!0>!-./!
980J2,5/?!6,4!-/882-082/?!0>!76,646!-.6-!9/832-?!5/8-62,!2,>0836-20,!6D0#-!-./!?/5#82-2/?!0>>/8/4!D%!-.2?!
P80?9/5-#?!-0!D/!4/-/832,/4!6>-/8!-.2?!P80?9/5-#?!.6?!D/503/!>2,6$!6,4!-.6-!9/832-?!-./!032??20,!>803!
-.2?!P80?9/5-#?!0>!-.6-!2,>0836-20,:!

 

!
“Timothy Ko”! ! ! !
Timothy Ko 

Chief Executive Officer, 

President & Director!

! “Brandon Schwabe”! ! !
Brandon Schwabe 

Chief Financial Officer !

!
On behalf of the Board of Directors 

 

 

“Ruth Chun”! ! ! !
Ruth Chun 

Director!

! “Christopher Gondi”! ! !
Christopher Gondi 

Director 

!

!
!
! !



!

!

CERTIFICATE OF THE PROMOTER 

 

F6-/4h!!"#$%!&'(!&)&*!

K.2?!P80?9/5-#?(!-0@/-./8!O2-.!-./!405#3/,-?!2,5089086-/4!2,!-.2?!P80?9/5-#?!D%!8/>/8/,5/(!O2$$(!6?!0>!-./!
46-/!0>!-./!$6?-!?#99$/3/,-!-0!-.2?!P80?9/5-#?!8/$6-2,@!-0!-./!?/5#82-2/?!0>>/8/4!D%!-.2?!P80?9/5-#?!6,4!-./!
?#99$/3/ ,-;?=(! 50,?-2-#-/!>#$$(! -8#/! 6,4! 9$62,! 42?5$0?#8/! 0>! 6$$!36-/826$! >65-?! 8/$6-2,@! -0! -./! ?/5#82-2/?!
0>>/8/4!D%!-.2?!P80?9/5-#?!6,4!-./!?#99$/3/,-;?=!6?!8/N#28/4!D%!-./!?/5#82-2/?!$/@2?$6-20,!2,!/65.!0>!-./!
980J2,5/?!6,4!-/882-082/?!0>!76,646!-.6-!9/832-?!5/8-62,!2,>0836-20,!6D0#-!-./!?/5#82-2/?!0>>/8/4!D%!-.2?!
P80?9/5-#?!-0!D/!4/-/832,/4!6>-/8!-.2?!P80?9/5-#?!.6?!D/503/!>2,6$!6,4!-.6-!9/832-?!-./!032??20,!>803!
-.2?!P80?9/5-#?!0>!-.6-!2,>0836-20,:!

 

!
“Timothy Ko”! ! ! !
Timothy Ko 

Promoter!

!

!
!


