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FORM 7 

 

MONTHLY PROGRESS REPORT 

 

Name of Listed Issuer: United Battery Metals Corp. (the “Issuer”)      

 

Trading Symbol: UBM    

 

Number of Outstanding Listed Securities: 30,459,772 (as at September 30, 2020)    

 

Date: October 1, 2020    

 

This Monthly Progress Report must be posted before the opening of trading on the fifth trading day of each 

month.  This report is not intended to replace the Issuer’s obligation to separately report material 

information forthwith upon the information becoming known to management or to post the forms required 

by Exchange Policies.  If material information became known and was reported during the preceding month 

to which this report relates, this report should refer to the material information, the news release date and 

the posting date on the Exchange website. 

 

This report is intended to keep investors and the market informed of the Issuer’s ongoing business and 

management activities that occurred during the preceding month.  Do not discuss goals or future plans 

unless they have crystallized to the point that they are "material information" as defined in the Policies. The 

discussion in this report must be factual, balanced and non-promotional. 

 

General Instructions 

 

(a) Prepare this Monthly Progress Report using the format set out below.  The sequence of questions 

must not be altered nor should questions be omitted or left unanswered.  The answers to the items 

must be in narrative form.  State when the answer to any item is negative or not applicable to the 

Issuer.  The title to each item must precede the answer. 

 

(b) The term “Issuer” includes the Issuer and any of its subsidiaries. 

 

(c) Terms used and not defined in this form are defined or interpreted in Policy 1 – Interpretation and 

General Provisions. 

 

Report on Business 

 

1. Provide a general overview and discussion of the development of the Issuer’s business and 

operations over the previous month. Where the Issuer was inactive disclose this fact. 

 

The Issuer is a mineral exploration company focused on the acquisition and exploration of 

mineral properties in the United States.    

 

During the month of September 2020, the Issuer continued general and corporate activities 

to develop the Issuer’s business. 
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2. Provide a general overview and discussion of the activities of management. 

 

During the month of September 2020, management continued to support and control the 

Issuer’s business activities and search for business opportunities to enhance shareholder 

value. 

 

 

On September 2, 2020, the Issuer announced by way of news release it has entered into a 

binding definitive amalgamation agreement (the “Amalgamation Agreement”) with all of the 

shareholders of 1257590 B.C. Ltd. (“125”) pursuant to which UBM will (subject to the 

conditions set forth in the Amalgamation Agreement), through a wholly-owned subsidiary, 

acquire all of the outstanding shares of 125 (the “Amalgamation”), and thereby indirectly 

acquire 125’s option (the “Option”) to acquire up to 100% of the Barbara Lake Lithium 

Property (the “Property).  The Property is comprised of 56 mining cell claims covering 

approximately 2,147 hectares’ land in the Barbara Lake Area, Thunder Bay Mining District, 

Ontario, Canada, and is described further below. 

 

In connection with the Amalgamation, the Issuer will issue the following securities as 

consideration upon closing: 

 

• to the shareholders of 125, an aggregate of 11,500,000 common shares of the Issuer; and 

• 920,000 common shares of the Issuer as a finders’ fee to a party at arms-length to the 

Issuer. 

 

Property Description 

 

The Property is located about 160 kilometres to the northeast of the City of Thunder Bay, 

near Ontario Provincial Highways 11 and 17. From Highway 11, an extensive network of 

gravel and tertiary bush roads provide access to various of the claim groups comprising the 

Property. Power and water are readily available and skilled labour is available in the towns 

of Beardmore, Nipigon, and Thunder Bay. The City of Thunder Bay is a major 

transportation hub for Canada with the largest outbound port on the St. Lawrence Seaway 

system, railway lines and an international airport.  

 

The Property is part of the Georgia Lake lithium pegmatite fields and is located in an active 

lithium exploration area where several mineral exploration companies are exploring for 

lithium and rare metals pegmatites.  For further context, the Property is located in the 

vicinity (within 5 – 10 kilometers) of Rock Teck Lithium’s Georgia Lake property, and 

other mineral exploration companies in the area include Ultra Resources Inc. and 

International Lithium Inc. 

 

The Issuer notes that certain information regarding general geology and characteristics of 

lithium deposits in the Georgia Lake lithium pegmatite fields can be found in Geological 

Report No. 31, Georgia Lake Area, by E.G. Pye, which was published by the Ontario 

Department of Mines, as well as in materials published by the Ontario Ministry of Northern 

Development and Mines (MNDM Ontario) and contained in its online database. The area 

is underlain by Archean metasediments composed of a series of biotite-quartz-feldspar-

biotite schists, gneisses and invaded by Precambrian diabase sills and dikes. The 

metasediments were also intruded by granitic rocks, including aplite, pegmatite and 

feldspar porphyry dikes which predate the diabasic invasion. The area is known principally 

for its numerous lithium-bearing pegmatites, some of which are large and have grades 
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comparable with those being mined in other regions.  Beryl, columbite and cassiterite are 

only a few of the rare-earth-bearing minerals known to occur in some of the pegmatites 

within the area. 

 

The spodumene-bearing pegmatites of this area were first discovered in 1955. Subsequent 

to the initial discovery, about 3,200 claims were staked and within a short time numerous 

additional lithium deposits were located. 

 

The Issuer will provide additional updates and details with respect to the Property in the 

coming weeks.  

 

 

On September 4, 2020, the Issuer announced by way of news release it has settled an aggregate 

of $199,924.81 in indebtedness of the Issuer through the issuance of 807,777 common shares 

of the Issuer (the “Shares”) at a deemed value of $0.2475 per Share (the “Debt Settlement”). 

 

All Shares are subject to a statutory four month hold period in accordance with applicable 

securities laws. 

 

The participation in the Debt Settlement of Michael Dehn, Chief Executive Officer and a 

director of the Issuer, having received a portion, specifically 383,535 of the Shares, is 

considered a "related party transaction" pursuant to Multilateral Instrument 61-101 – 

Protection of Minority Security Holders in Special Transactions ("MI 61-101"). The Issuer is 

relying on exemptions from the formal valuation and minority approval requirements of MI 

61-101 contained in sections 5.5(a) and 5.7(1)(a) of MI 61-101 on the basis that participation 

in the Debt Settlement by an insider did not exceed 25% of the fair market value of the 

Issuer's market capitalization. 

 

 

On September 9, 2020, the Issuer announced by way of news release that Aman Parmar has 

joined its board of directors. In addition, the Issuer announces that it has completed its 

previously announced private placement (the “Private Placement”).  

 

New Director 

 

The Issuer wishes to welcome Aman Parmar to its board of directors effective immediately. 

Mr. Parmar's corporate experience includes over 12 years’ working with both public and 

private companies in the resources, health care, manufacturing, cannabis and real estate 

sectors. He has extensive experience in the capital markets and has been involved in corporate 

restructuring and financing for both public and private companies. He obtained a Chartered 

Accountant designation in 2012 and holds a Bachelor of Technology in Accounting from the 

British Columbia Institute of Technology. 

 

Private Placement 

 

In connection with the closing of the Private Placement, the Issuer has issued an aggregate of 

6,028,505 common shares (the “Common Shares”) at a price of $0.35 per Common Share, 

raising total gross proceeds of $2,109,976.75. 

 

The Issuer intends to use the proceeds of the Private Placement for working capital, general 

corporate purposes, and to have cash on hand to fund potential future asset acquisition 
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opportunities. 

 

The Issuer paid to arm’s length, licensed securities dealers (the “Finders”) cash 

commissions totalling $60,379.20 and issued an aggregate of 172,512 finder’s warrants (the 

“Finders’ Warrants”) , whereby each Finder’s Warrant is convertible into a Common share 

in the capital of the Issuer at an exercise price of $0.35 until September 9, 2022. The cash 

commission is equal to 6% of a portion of the funds raised in the Private Placement and the 

number of Finder’s Warrants is equal to 6% of the Common Shares purchased by certain 

investors.  

 

All securities issued in connection with the Private Placement are subject to a statutory hold 

period of four months from the date of issuance expiring January 10, 2021, in accordance 

with applicable securities legislation and the policies of the Canadian Securities Exchange 

(the “CSE”). Completion of the Private Placement remains subject to the approval of the 

CSE. 

 

 

On September 9, 2020, the Issuer announced by way of news release the commencement of a 

marketing campaign by Promethean Marketing, Inc. (“Promethean”). Furthering its strategy 

to generate a greater following among United States investors, the Issuer has retained 

Promethean to provide marketing services such that, in exchange for payment by the Issuer 

to Promethean of an aggregate of USD$250,000, Promethean will design, create, and 

distribute advertising content for a term of up to 90 days. 

 

The above noted news release can be viewed under the Issuer’s profile on SEDAR 

(www.sedar.com) and on the Issuer’s Disclosure Page on the Canadian Securities Exchange’s 

website. 

 

3. Describe and provide details of any new products or services developed or offered. For resource 

companies, provide details of new drilling, exploration or production programs and acquisitions of 

any new properties and attach any mineral or oil and gas or other reports required under Ontario 

securities law. 

 

None to report during the month of September 2020. 

 

4. Describe and provide details of any products or services that were discontinued. For resource 

companies, provide details of any drilling, exploration or production programs that have been 

amended or abandoned. 

 

None to report during the month of September 2020. 

 

5. Describe any new business relationships entered into between the Issuer, the Issuer’s affiliates or 

third parties including contracts to supply products or services, joint venture agreements and 

licensing agreements, etc. State whether the relationship is with a Related Person of the Issuer and 

provide details of the relationship. 

 

During the month of September 2020, the Issuer entered into an arm’s length binding 

definitive amalgamation agreement (the “Amalgamation Agreement”) with all of the 

shareholders of 1257590 B.C. Ltd. (“125”) pursuant to which UBM will (subject to the 

conditions set forth in the Amalgamation Agreement), through a wholly-owned subsidiary, 

acquire all of the outstanding shares of 125 (the “Amalgamation”), and thereby indirectly 

http://www.sedar.com/
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acquire 125’s option (the “Option”) to acquire up to 100% of the Barbara Lake Lithium 

Property (the “Property). 

 

The business relationship between the Issuer and 1257590 B.C. Ltd. is an arm’s length 

business relationship and 1257590 B.C. Ltd. is not considered a “Related Person”. 

 

See Item #2 for further details. 

 

6. Describe the expiry or termination of any contracts or agreements between the Issuer, the Issuer’s 

affiliates or third parties or cancellation of any financing arrangements that have been previously 

announced. 

 

None to report during the month of September 2020. 

 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that occurred during 

the preceding month. Provide details of the nature of the assets acquired or disposed of and provide 

details of the consideration paid or payable together with a schedule of payments if applicable, and 

of any valuation. State how the consideration was determined and whether the acquisition was from 

or the disposition was to a Related Person of the Issuer and provide details of the relationship. 

 

See Item #2 for further details on the acquisition of 1257590 B.C. Ltd.  The transaction was 

made by arm’s length negotiations. 

 

8. Describe the acquisition of new customers or loss of customers. 

 

None to report during the month of September 2020. 

 

9. Describe any new developments or effects on intangible products such as brand names, circulation 

lists, copyrights, franchises, licenses, patents, software, subscription lists and trademarks. 

 

None to report during the month of September 2020. 

 

10. Report on any employee hirings, terminations or lay-offs with details of anticipated length of lay-

offs. 

 

None to report during the month of September 2020. 

 

11. Report on any labour disputes and resolutions of those disputes if applicable. 

 

None to report during the month of September 2020. 

 

12. Describe and provide details of legal proceedings to which the Issuer became a party, including the 

name of the court or agency, the date instituted, the principal parties to the proceedings, the nature 

of the claim, the amount claimed, if any, if the proceedings are being contested, and the present 

status of the proceedings. 

 

None to report during the month of September 2020. 
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13. Provide details of any indebtedness incurred or repaid by the Issuer together with the terms of such 

indebtedness. 

 

None to report during the month of September 2020. 

 

14. Provide details of any securities issued and options or warrants granted. 

 
Security Number Issued Details of Issuance Use of Proceeds(1) 

Common Shares 6,028,505 

Common Shares issued at $0.35 on 

September 9, 2020 pursuant to a 

private placement if common shares. 

$2,109,976.75; 

working capital and 

general corporate 

purposes, including with 

respect to its search for 

suitable lithium and other 

battery materials- related 

mineral properties 

Finder’s 

Warrants 
172,512 

Finder’s Warrants issuer September 

9, 2020 pursuant to commissions 

paid in connection with the above 

noted non -brokered private 

placement of common shares. 

Finder’s Warrant is convertible into 

a Common share in the capital of 

the Issuer at an exercise price of 

$0.35 until September 9, 2022. 

N/A 

(1) State aggregate proceeds and intended allocation of proceeds. 

 

15. Provide details of any loans to or by Related Persons. 

 

None to report during the month of September 2020. 

 

16. Provide details of any changes in directors, officers or committee members. 

 

On September 9, 2020, Amandeep Parmar was appointed as a director of the Issuer. 

On September 23, 2020, Herrick Lau resigned as director of the Issuer 

 

The board members are: 

  Michael Dehn; 

  Robert Dubeau; 

  Faizaan Lalani; and 

  Amandeep Parmar 

 

17. Discuss any trends which are likely to impact the Issuer including trends in the Issuer’s market(s) 

or political/regulatory trends. 

 

The trends and risks which may impact the Issuer are disclosed in the Issuer’s Management 

Discussion and Analysis for the nine months ended April 30, 2020 (the “MD&A”), under the 

heading “Risks Related to the Company’s Business”, and in the Issuer’s Form 2A - Listing 

Statement dated December 15, 2017 (the “Listing Statement”), under the heading “Risk 

Factors”. The MD&A can be viewed under the Issuer’s profile on SEDAR (www.sedar.com) 

on the Issuer’s Disclosure Page on the Canadian Securities Exchange’s website. The Listing 

Statement can also be viewed on the Issuer’s Disclosure Page on the Canadian Securities 

Exchange’s website. 

http://www.sedar.com/


 

 

FORM 7 – MONTHLY PROGRESS REPORT 
January 2015 

Page 7 

Certificate of Compliance 

 

The undersigned hereby certifies that: 

 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly authorized by a 

resolution of the board of directors of the Issuer to sign this Certificate of Compliance. 

 

2. As of the date hereof there is no material information concerning the Issuer which has not been 

publicly disclosed. 

 

3. The undersigned hereby certifies to the Exchange that the Issuer is in compliance with the 

requirements of applicable securities legislation (as such term is defined in National Instrument 14-

101) and all Exchange Requirements (as defined in CNSX Policy 1). 

 

4. All of the information in this Form 7 Monthly Progress Report is true. 

 

Dated: October 1, 2020 

 

 Michael Dehn  

Name of Director or Senior Officer 

 

 /s/ Michael Dehn  

Signature 

 

President, CEO and Director  

Official Capacity 

 

 

Issuer Details 

Name of Issuer 

United Battery Metals Corp. 

For Month End 

 

September 2020 

Date of Report 

YYYY/MM/D 

2020/10/01 

Issuer Address 

Suite 2200, 885 West Georgia Street 

City/Province/Postal Code  

Vancouver, British Columbia, V6C 3E8 

Issuer Fax No. 

N/A 

Issuer Telephone No. 

604-687-7130 

Contact Name 

Michael Dehn 

Contact Position 

President, CEO and Director 

Contact Telephone No. 

604-687-7130 

Contact Email Address 

info@ubmetals.com 

Web Site Address 

N/A 

 


