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FORM 7 

 

MONTHLY PROGRESS REPORT 

 

Name of Listed Issuer: HAVN Life Sciences Inc. (the “Issuer”)      

 

Trading Symbol: HAVN    

 

Number of Outstanding Listed Securities:  66,971,000 (as at September 30, 2020)    

 

Date: October 1, 2020    

 
This Monthly Progress Report must be posted before the opening of trading on the fifth trading day of each month.  

This report is not intended to replace the Issuer’s obligation to separately report material information forthwith upon 

the information becoming known to management or to post the forms required by Exchange Policies. If material 

information became known and was reported during the preceding month to which this report relates, this report 

should refer to the material information, the news release date and the posting date on the Exchange website. 

 

This report is intended to keep investors and the market informed of the Issuer’s ongoing business and management 

activities that occurred during the preceding month. Do not discuss goals or future plans unless they have crystallized 

to the point that they are "material information" as defined in the Policies. The discussion in this report must be factual, 

balanced and non-promotional. 

 

General Instructions 

 

(a) Prepare this Monthly Progress Report using the format set out below.  The sequence of questions must not 

be altered nor should questions be omitted or left unanswered. The answers to the items must be in narrative 

form.  State when the answer to any item is negative or not applicable to the Issuer. The title to each item 

must precede the answer. 

 

(b) The term “Issuer” includes the Issuer and any of its subsidiaries. 

 

(c) Terms used and not defined in this form are defined or interpreted in Policy 1 – Interpretation and General 

Provisions. 

 

Report on Business 

 

1. Provide a general overview and discussion of the development of the Issuer’s business and 

operations over the previous month. Where the Issuer was inactive disclose this fact.  

 

The Issuer is a biotechnology company on a mission to unlock human potential using evidence-

informed research. The Issuer is focused on standardized, quality-controlled extraction of 

psychoactive compounds from plants and fungi, and the development of natural health care 

products from non-regulated compounds.  

 

During the month of September 2020, the Issuer finalized and filed its long form prospectus, 

listed on the Canadian Securities Exchange (the “CSE”) and commenced trading on the CSE 

on September 8, 2020.  In addition, the Issuer completed the acquisition transaction of HAVN 

Research Inc. 

 

See Item #2 for further details. 
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2. Provide a general overview and discussion of the activities of management.  

 

During the month of September 2020, management continued to support and control the 

Issuer’s business activities, develop the Issuer’s business, and search for strategic business 

relationships. 

 

During the month of September 2020, the Issuer filed its long form prospectus and continued 

with the listing application to list its common shares for trading on the CSE. 

 

On September 4, 2020, the Issuer announced by way of news release it has successfully 

completed its acquisition of HAVN Research Inc. (“HAVN Research”), acquiring 100% of 

the outstanding shares of HAVN Research (the “Acquisition Transaction”). HAVN Research 

is a biotechnology company engaged in the business of the research and development of 

psychopharmacological products, including the formulation of standardized psychoactive 

compounds derived from fungi. 

 

Following completion of the Acquisition Transaction, the Issuer has 66,771,000 common 

shares in the capital of the Issuer issued and outstanding (the “Common Shares”). The 

Common Shares will be listed and posted on the Canadian Securities Exchange (the “CSE”) 

and are anticipated to commence trading at market open on September 8, 2020 under the 

stock symbol “HAVN”. 

 

 

On September 8, 2020, the Issuer announced by way of news release it has commenced 

trading on the Canadian Securities Exchange (“CSE”) under the ticker symbol “HAVN”. 

 

HAVN Life is focused on the standardized, quality-controlled extraction of psychoactive 

compounds from plants and fungi to develop products for use in research. HAVN Life is also 

developing natural healthcare products designed to unlock human potential, containing novel 

and natural psychoactive compounds. 

 

The Team: 

 

HAVN Life boasts a multidisciplinary board with deep experience in pharmaceuticals, 

technology and cannabis, including directors Rick Brar and Tim Laidler; executive co-chairs 

Robert Nygren and Barinder Rasode. 

 

Co-CEO, Tim Moore, has championed start-ups and acquisitions with small and large 

organizations. Tim has over 30 years’ experience in Fortune 500 leadership roles in both 

Canada and the U.S. He formerly served as CEO of Green Growth Brands, a U.S. multi-state 

cannabis company that operated over 200 mall-based CBD kiosks and following its IPO, 

reached a peak valuation of over $1.2 billion dollars. 

 

Co-CEO, Susan Chapelle, formerly served as a civic politician and is a recognized leader in 

the Canadian cannabis space, having consulted with senior levels of government. She brings 

25 years of leadership experience as a researcher, as well as in the health, technology, non-

profit, and private sectors in Canada. 

 

Dr. Ivan Casselman (Ph.D., FLS) serves as HAVN Life’s Chief Psychedelic Officer. Dr. 

Casselman is an experienced formulation chemist with a strong foundation in nutraceutical 

formulation and product development. He has led design teams that have produced several 

retail cannabis products for the Canadian and US markets. 
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Chief Scientific Officer, Gary Leong served as the CSO at Jamieson Laboratories in Windsor, 

Ontario for 14 years, and the CSO at Aphria Inc. for five years. Mr. Leong has a thorough 

and deep-rooted knowledge of formulation development and the Natural Health Products 

market. 

 

Vic Neufeld serves as a director on the HAVN Life board of directors. Mr. Neufeld was 

previously the CEO of Jamieson Laboratories for 21 years, Canada’s largest manufacturer 

and distributor of natural vitamins and minerals. He led the company from $20 million in 

annual sales to over $250 million and expanded the company’s distribution network to over 

40 countries. 

 

The HAVN Advisory Board consists of the Honourable Sheila Copps, David Mokler and 

Allen Oberman. The honourable Sheila Copps was the first woman to ever hold the position 

of Deputy Prime Minister and served for 10 years in the federal cabinet of the Canadian 

Government. David Mokler who is a neuropharmacology, psychopharmacology, substance 

abuse, drug abuse, brain development, dopamine and serotonin including work relevant to 

the 5HT2a receptors in psychedelics. As well as, Allen Oberman whom served as the CEO of 

Concordia International, an international speciality pharmaceutical company with sales in 

90 countries and over 200 medicines. 

 

Others on the management team include Chief Research Officer, Alexzander Samuelsson, 

Chief Financial Officer, Eli Dusenbury, and Director of Innovation and Quality Assurance, 

Juliana Mollica. 

 

 

On September 10, 2020, the Issuer announced by way of news release that, on August 31, 

2020, its wholly-owned subsidiary, HAVN Research Inc., was granted a Section 56 exemption 

by Health Canada, pursuant to which it now has the ability to possess certain amounts of 

pure psilocybin for scientific purposes, specifically for the research and development of 

quality control methods. 

 

Havn Life intends to immediately begin work on experiments with the objective of developing 

a set of methods for the safe, standardized, quality-controlled production of medical 

compounds extracted from the Psilocybe spp. mushroom. 

 

The Issuer also announces that it has granted an aggregate of 2,135,000 stock options and 

500,000 Restricted Share Units under its share-based compensation plan (the “Plan”). The 

stock options are exercisable at a price of $0.65 CDN for a period of 5 years, and the stock 

options and Restricted Share Units are subject to the terms of the Plan. The Issuer also issued 

200,000 common shares in respect of a debt settlement. 

 

 

On September 10, 2020, the Issuer announced by way of news release it has submitted 

formulations for its natural health products to Health Canada. 

 

HAVN Life has submitted a range of supplement formulations including a mushroom mix 

that addresses cognitive function and regulation, human performance and immunity. 

 

With the submission to Health Canada, the Issuer currently remains on track to launch a line 

of retail products by early 2021, and is currently formulating another range of unique 

products that will be submitted to Health Canada that are also expected to launch in 2021. 
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On September 29, 2020, the Issuer filed its condensed interim financial statement along with 

its management discussion and analysis for the three-month ended July 31, 2020 (the 

“Interim Filings”). 

 

The above noted news releases and Interim Filings can be viewed under the Issuer’s profile 

on SEDAR (www.sedar.com). In addition, the above noted news release can be viewed on the 

Issuer’s Disclosure Page on the Canadian Securities Exchange’s website.  

 

3. Describe and provide details of any new products or services developed or offered. For resource 

companies, provide details of new drilling, exploration or production programs and acquisitions of 

any new properties and attach any mineral or oil and gas or other reports required under Ontario 

securities law.  

 

None to report during the month of September 2020. 

 

4. Describe and provide details of any products or services that were discontinued. For resource 

companies, provide details of any drilling, exploration or production programs that have been 

amended or abandoned.  

 

None to report during the month of September 2020. 

 

5. Describe any new business relationships entered into between the Issuer, the Issuer’s affiliates or 

third parties including contracts to supply products or services, joint venture agreements and 

licensing agreements, etc. State whether the relationship is with a Related Person of the Issuer and 

provide details of the relationship.    

 

During the month of September 2020, the Issuer engaged in an agreement with Skanderbeg 

Capital Advisors Inc. of Vancouver to provide capital market advisory services and corporate 

communications including introductions to prospective investors and merger and acquisition 

transactions and advising on capital structuring and other financial aspects of financings or 

strategic transactions. 

 

The business relationship between the Issuer and Skanderbeg Capital Advisors Inc. (“the 

Skanderbeg”) is an arm’s length business relationship and Skanderbeg is not considered a 

“Related Person”. 

 

6. Describe the expiry or termination of any contracts or agreements between the Issuer, the Issuer’s 

affiliates or third parties or cancellation of any financing arrangements that have been previously 

announced.  

 

None to report during the month of September 2020. 

 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that occurred during 

the preceding month. Provide details of the nature of the assets acquired or disposed of and provide 

details of the consideration paid or payable together with a schedule of payments if applicable, and 

of any valuation. State how the consideration was determined and whether the acquisition was from 

or the disposition was to a Related Person of the Issuer and provide details of the relationship. 

 

During the month of September 2020, the Issuer completed the acquisition of HAVN 

Research Inc. 

 

HAVN Life Sciences Inc. entered into a share purchase agreement dated June 3, 2020 with 

HAVN Research and the HAVN Research Shareholders (the “Share Purchase Agreement”), 
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whereby pursuant to the Acquisition Transaction, HAVN Research Shareholders will receive 

the Acquisition Transaction Shares, on a pro rata basis.  

 

Pursuant to the Acquisition Transaction, HAVN Life Sciences will issue to HAVN Research 

Shareholders, pro rata to their respective holdings of HAVN Research Shares, 15,233,333 

Acquisition Transaction Shares at a deemed price of $0.25 per share, in exchange for all of 

the issued and outstanding HAVN Research Shares. 

 

8. Describe the acquisition of new customers or loss of customers.  

 

None to report during the month of September 2020. 

 

9. Describe any new developments or effects on intangible products such as brand names, circulation 

lists, copyrights, franchises, licenses, patents, software, subscription lists and trademarks.  

 

None to report during the month of September 2020. 

 

10. Report on any employee hirings, terminations or lay-offs with details of anticipated length of lay-

offs.  

 

None to report during the month of September 2020. 

 

11. Report on any labour disputes and resolutions of those disputes if applicable.  

 

None to report during the month of September 2020. 

 

12. Describe and provide details of legal proceedings to which the Issuer became a party, including the 

name of the court or agency, the date instituted, the principal parties to the proceedings, the nature 

of the claim, the amount claimed, if any, if the proceedings are being contested, and the present 

status of the proceedings.  

 

None to report during the month of September 2020. 

 

13. Provide details of any indebtedness incurred or repaid by the Issuer together with the terms of such 

indebtedness.  

 

During the month of September 2020, the Issuer issued 200,000 common shares in respect of 

a debt settlement in the amount of $97,600.00 

 

14. Provide details of any securities issued and options or warrants granted.  

 

Security 
Number 

Issued 
Details of Issuance Use of Proceeds(1) 

Common Shares 34,155,667 

Common shares issued September 3, 

2020, pursuant to the conversion of 

Special Warrants 

N/A 

Common Shares 15,223,333 

Common shares issued September 4, 

2020, pursuant to the HAVN 

Research Inc. Acquisition 

N/A 

Incentive Stock 

Options 
2,135,000 

Incentive Stock Options exercisable 

at a price of $0.65 per incentive stock 

option on or before September 10, 

2025. 

N/A 
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Common Shares 200,000 

Common Shares issued September 

14, 2020, pursuant to debt settlement 

of $97,600.00 

N/A 

(1) Aggregate proceeds and intended allocation of proceeds 

 

15. Provide details of any loans to or by Related Persons.  

 

None to report during the month of September 2020. 

 

16. Provide details of any changes in directors, officers or committee members.  

 

Please see Item #2 for further details on Directors and Officer. 

 

The Audit Committee is comprised of: 

 Tim Laidler 

 Vic Neufeld 

 Ricky Brar 

 

17. Discuss any trends which are likely to impact the Issuer including trends in the Issuer’s market(s) 

or political/regulatory trends.  

 

The trends and risks which are likely to impact the Issuer are detailed in the Issuer’s Form 

2A - Listing Statement dated September 1, 2020 (the “Listing Statement”), under the heading 

“Item 17. Risk Factors” and the Issuer’s Management Discussion and Analysis dated 

September 29, 2020 (the “MD&A”), under the heading “Risk Factors”. The Listing 

Statement was posted on the CSE website on September 30, 2020, and the MD&A can be 

viewed under the Issuer’s profile on SEDAR (www.sedar.com). 

 

 

THE REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK. 
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Certificate of Compliance 

 

The undersigned hereby certifies that: 

 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly authorized by a 

resolution of the board of directors of the Issuer to sign this Certificate of Compliance. 

 

2. As of the date hereof there is no material information concerning the Issuer which has not been 

publicly disclosed. 

 

3. The undersigned hereby certifies to the Exchange that the Issuer is in compliance with the 

requirements of applicable securities legislation (as such term is defined in National Instrument 14-

101) and all Exchange Requirements (as defined in CNSX Policy 1). 

 

4. All of the information in this Form 7 Monthly Progress Report is true. 

 

 

Dated  October 1, 2020 

 

 Eli Dusenbury  

Name of Director or Senior Officer 

 

 /s/ Eli Dusenbury  

Signature 

 

Chief Financial Officer  

Official Capacity 

 

 

Issuer Details 

Name of Issuer 

HAVN Life Sciences Inc. 

For Month End 

 

September 2020 

Date of Report 

YYYY/MM/DD 

2020/10/01 

Issuer Address 

Suite 2200, 885 West Georgia Street 

Vancouver, British Columbia, V6C 3E8 

Issuer Fax No. 

 

N/A 

Issuer Telephone No. 

 

604-687-7130 

Contact Name 

Eli Dusenbury 

Contact Position 

Chief Financial Officer 

Contact Telephone No. 

604-687-7130 

Contact Email Address 
ir@havnlife.com 

Web Site Address 

www.havenlife.com 

 

http://www.chemesis.com/

