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FORM	7	
MONTHLY	PROGRESS	REPORT	

Name	of	Listed	Issuer:	AREV	Nanotec	Brands	Inc.	(“AREV”	or	the	“Issuer”).	

Trading	Symbol:	AREV	

Number	of	Outstanding	Listed	Securities:	17,957,807	

Date:	December	2020	

Report	on	Business	

1. Provide	a	general	overview	and	discussion	of	 the	development	of	 the	 Issuer’s	business	and	operations	over	 the	previous	
month.		Where	the	Issuer	was	inactive	disclose	this	fact.	

AREV NanoTec Brands Inc. (“AREV”) produces and sells functional ingredients produced via its proprietary extraction sys-
tems. These premium ingredients and products are targeted for the natural health, medical, functional food, nutraceutical, 
sport nutrition markets. AREV’s model is to toll process extraction of targeted essential and functional oils and license its 
formulations to Licensed Producers in Canada.  The company utilizes toll processors in foreign countries to encapsulate and 
package its formulations that can be sold in traditional distribution channels and online. 

2. Provide	a	general	overview	and	discussion	of	the	activities	of	management.	
	
During the month of December 2020 the Company announced the appointment of Mr. Don Shaxon to the position of VP Marketing.  
 
Mr. Shaxon is a capital markets professional with 20+ year’s experience leading corporate development and finance initiatives in the natural 
resource, technology and life sciences sectors. Mr. Shaxon was an early pioneer in the legal cannabis market place under the old MMAR as 
well as 10 years of consulting experience with the top tier of MMJ public companies in Canada and the USA, such as Cannabis Science, 
Aurora, THC Biomed, Redecan, and Lexaria. Mr. Shaxon was founder of Sticky Icky Inc. as well as AAA Heidelberg, which partnered with 
Canopy Growth, and was sold to AgraFlora Organics. Mr. Shaxon has raised millions of dollars in the cannabis sector. 
 
Mike Withrow commented, " We welcome Don back to the company after his focus on his Sticky Icky Brand. Don has done a fantastic job 
with this brand and we anticipate his skills applied to the Arev Nanotec products will help increase the visibility in the market". 
 
AREV is preparing to launch it's Sea Cucumber and Hops lines of uniquely formulated products that it has developed with its proprietary 
extraction methodologies. 
 
Further, AREV is pleased to announce the Company has issued 400,000 stock options to Directors, Officers and Consultants of the Company 
at a price of $0.15 for a period of 5 years from the issuance dated. These options will vest immediately. 
 
 
During the month of December 2020 the Company announced that it has completed the first stage of its Joint Venture agreement 
with Absolem Mushroom Extraction Inc. (a subsidiary of Absolem Health Inc.) as announced July 17 of this year, where Absolem selected 
AREV NanoTec to develop an exclusive extraction method for functional and medicinal mushrooms. Absolem has paid CAD $20,000 as its 
cash portion for participation in the Joint Venture and issued 2,133,334 shares of Absolem Health Inc. to AREV. AREV has utilized the cash 
payment acquire certain extraction equipment that will be utilized to conduct research for the benefit of Absolem.  Financially, AREV holds 
a 6.6% equity interest in Absolem Health. accordingly will earn participatory revenues from the sale of extracts utilizing its equipment and 
SOP’s.   
 
The Company has taken delivery of the pharmaceutical grade nano technology equipment and integrated it into its proprietary extraction 
systems. As the Company’s work has identified green solvents suitable for extraction of functional and medicinal fungi and commenced 
trials on optimizing extraction of phyto-compounds found in lions mane. Lions mane was selected as the initial mushroom to work with due 
to its unique functional properties for mental health. 
 
The system enables the extraction of a variety of specific natural active substances, which are naturally present in certain medicinal 
mushrooms.  It is these natural substances that are reputed to have fostered and created some of the beneficial claims that have arisen 
when certain of these mushroom species have been ingested by humans as noted in many peer reviewed papers.  In the second phase of 
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this Joint Venture, AREV is focused on the alleged beneficial features that are attributed to Heric ium erinaceus, more commonly known 
as the “lion’s mane” mushroom. “This mushroom has a long history of use in traditional Chinese medicines, and it has recently been 
examined in formal Western medicinal studies with the conclusion that lion’s mane appears to be a “good candidate to regress recognition 
memory decline during aging…and could be a new therapeutic strategy for preventing or treating neurodegenerative diseases such as 
dementia and Alzheimer’s.”  “Hericium erinaceus Improves Recognition Memory and Induces Hippocampal and Cerebellar Neurogenesis in 
Frail Mice during Aging”. *Source “Nutrients”, March 2019. 
 
Both Absolem and Arev NanoTec are aware of the numerous additional naturally occurring wild and/or domesticated mushrooms in 
existence, and we are currently expanding our focus accordingly.  
   
The technology that is being created and utilized for this extraction is a result of certain permutations and combinations available within the 
AREVnano extraction facility.  Each “refinement” procedure is being specifically designed for the extraction of the natural substance that is 
to be ultimately used as an active ingredient for an intended analgesic or possible solution to the particular health condition that is under 
review.  
 
Plants and fungi might be viewed as natural “factories” which produce a broad variety of diverse compounds.  Reported results of both 
human and animal use of these products have been recorded throughout history. Some of the information is in historic testimonial form 
and some is in presented in Western scientific formats.  Relief of specific ailments provided from natural substances have been recorded 
ranging from temporary to permanent.  Evidence of relief has been observed to occur throughout a variety of conditions of painful 
discomfort, including some amount of relief provided for anti-inflammatory situations, immune support, anti-biotic, oxidant, anxiety, 
nausea, depression and PTSD. 
 
The point is this: Arev NanoTec has begun to extract the ingredient(s) known to have been involved in the relief, perhaps only temporary, of 
symptoms currently experienced by a significant portion of the human and animal world.  
 
Some Observations on Process Scale Extraction:  
The isolation and extraction of the substance(s) that produce positive results in a living being is an age old process.  Extractions are achieved 
via, boiling, fermentation, straining, filtration, centrifugal force, gravity, ultrasound, alcohol usage, water usage and numerous combinations 
of these and other activities. 
 
Plants and fungi are natural chemical factories that produce diverse natural compounds: anti-inflammatory, immune support, anti-viral, 
antibiotic, anti-cancer, analgesics, antioxidants, anxiety reduction, pain relief, nausea relief, appetite stimulation, sleep disorders, and 
seizure control. 
 
Process scale extraction allows multi-kilogram quantities of functional oils and fractionated materials from plants and fungi. All intellectual 
property generated through the extraction methods research, which relates to mushroom extraction methods will vest in Absolem and all 
other intellectual property shall vest in Arev, in which intellectual property shall include any scientific information related to organic 
chemistry extraction technologies. 
 
During the month of December 2020 the Company announced that it has received its’ first trial run of its NaturVac Immune Boost. 
 
NaturVac is the company’s proprietary blended Sea Cucumber, Turmeric and Astaxanthin (known to Decrease oxidative stress on the heart 
and blood vessels), Vitamin D3  (known to help to maintain immune function)  Zinc, (known to help to maintain immune function) and B12 
(known to help to form red blood cells).  
 
Sea cucumbers are rich in protein, Chondroitin sulphate niacin, and riboflavin and contain substances thought to influence human health, 
including: Coelomic fluid (a compound that functions similarly to white blood cells in humans), Palmitic, stearic, and linoleic acid (fatty acids 
with potent antioxidant effects), Squalene (a compound that acts the precursor to steroids) and Triterpenoids (a class of compounds 
thought to slow cancer growth). 
 
Naturvac has been formulated to provide pre-emptive approach to maintaining a healthy immune system. The trial run will be marketed 
under the company’s “BARE - People” Brand.  
 
The company has also issued 300,000 stock options to Directors, Officers and Consultants of the Company at a price of $0.17 for a period of 
5 years from the issuance dated. These options will vest immediately. 
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3. Describe	and	provide	details	of	any	new	products	or	services	developed	or	offered.	For	resource	companies,	provide	details	
of	new	drilling,	exploration	or	production	programs	and	acquisitions	of	any	new	properties	and	attach	any	mineral	or	oil	and	
gas	or	other	reports	required	under	Ontario	securities	law.	

NONE.	

	

4. Describe	and	provide	details	of	any	products	or	services	that	were	discontinued.	For	resource	companies,	provide	details	of	
any	drilling,	exploration	or	production	programs	that	have	been	amended	or	abandoned.	

NONE.	

	

5. Describe	any	new	business	 relationships	entered	 into	between	 the	 Issuer,	 the	 Issuer’s	 affiliates	or	 third	parties	 including	
contracts	 to	 supply	 products	 or	 services,	 joint	 venture	 agreements	 and	 licensing	 agreements	 etc.	 State	 whether	 the	
relationship	is	with	a	Related	Person	of	the	Issuer	and	provide	details	of	the	relationship.	

NONE.	

	

6. Describe	the	expiry	or	termination	of	any	contracts	or	agreements	between	the	Issuer,	the	Issuer’s	affiliates	or	third	parties	
or	cancellation	of	any	financing	arrangements	that	have	been	previously	announced.	

NONE.	

7. Describe	 any	 acquisitions	 by	 the	 Issuer	 or	 dispositions	 of	 the	 Issuer’s	 assets	 that	 occurred	 during	 the	 preceding	month.		
Provide	details	of	the	nature	of	the	assets	acquired	or	disposed	of	and	provide	details	of	the	consideration	paid	or	payable	
together	with	a	schedule	of	payments	if	applicable,	and	of	any	valuation.	State	how	the	consideration	was	determined	and	
whether	 the	 acquisition	 was	 from	 or	 the	 disposition	 was	 to	 a	 Related	 Person	 of	 the	 Issuer	 and	 provide	 details	 of	 the	
relationship.	

NONE.	

8. Describe	the	acquisition	of	new	customers	or	loss	of	customers.	

NONE.	

9. Describe	 any	 new	 developments	 or	 effects	 on	 intangible	 products	 such	 as	 brand	 names,	 circulation	 lists,	 copyrights,	
franchises,	licenses,	patents,	software,	subscription	lists	and	trade-marks.	

NONE.	

10. Report	on	any	employee	hirings,	terminations	or	lay-offs	with	details	of	anticipated	length	of	lay-offs.	

NONE.	

11. Report	on	any	labour	disputes	and	resolutions	of	those	disputes	if	applicable.	

NONE.	

12. Describe	and	provide	details	of	 legal	proceedings	to	which	the	 Issuer	became	a	party,	 including	the	name	of	the	court	or	
agency,	the	date	instituted,	the	principal	parties	to	the	proceedings,	the	nature	of	the	claim,	the	amount	claimed,	if	any,	if	
the	proceedings	are	being	contested,	and	the	present	status	of	the	proceedings.	
 
January 31,  2020 the Company has commenced litigation in the Supreme Court of British Columbia over the breaches of 
Agreement by the Defendant, Matthew Harvey, the vendor of the BC Bud Depot Assets.  
 
On July 3, 2018 AREV entered into an asset purchase agreement to purchase the assets of BC Bud Depot (see Arev’s July 5th 
2018 news release). The Company claims Mr. Harvey has breached the contract and is seeking relief. Mr. Harvey has 21 days 
to respond from the date of service. The company has no guarantee of succeeding and no estimate of when this matter will 
be resolved; however, the Company’s litigator remains confident that the Company will be triumphant.  
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13. Provide	details	of	any	indebtedness	incurred	or	repaid	by	the	Issuer	together	with	the	terms	of	such	indebtedness.	

NONE.	

14. Provide	details	of	any	securities	issued	and	options	or	warrants	granted.	

	
Security	 Number	Issued	 Details	of	Issuance	 Use	of	

Proceeds(1)	
Stock	Options	 400,000	 400,000	 5	 year	 warrants,	 vested	 immediately,	 to	 Director	 and	

consultants	of	the	issuer	at	a	price	of	$0.15/option	
n/a 

Stock	Options	 300,000	 300,000	 5	 year	 warrants,	 vested	 immediately,	 to	 Director	 and	
consultants	of	the	issuer	at	a	price	of	$0.17/option	

n/a	

(1)	 State	aggregate	proceeds	and	intended	allocation	of	proceeds.	

15. Provide	details	of	any	loans	to	or	by	Related	Persons.	
Mike Withrow, through his company, Chiron Capital Inc., has been funding AREV for the purposes of general working capital and product 
advancement in the amount of $374,288.86 as of September 30, 2020,  which amounts in the respective fiscal reporting periods have been 
reported in the corresponding interim and yearend financial statements which are filed under the Company’s profile on www.SEDAR.com. 
Then state these amounts are documented by a loan agreement which the Company has agreement to provide on a secured basis. 
 
Participation of the insiders of the Company in the debt security agreement constitutes a related party transaction as defined under 
Multilateral Instrument 61-101 (Protection of Minority Security Holders in Special Transactions). Because the Company’s shares trade only 
on the CSE, the issuance of securities is exempt from the formal valuation requirements of Section 5.4 of MI 61-101 pursuant to Subsection 
5.5(b) of MI 61-101 and exempt from the minority approval requirements of Section 5.6 of MI 61-101 under 5.7(b). 

16. Provide	details	of	any	changes	in	directors,	officers	or	committee	members.	

NONE.	

17. Discuss	 any	 trends,	which	 are	 likely	 to	 impact	 the	 Issuer	 including	 trends	 in	 the	 Issuer’s	market(s)	 or	 political/regulatory	
trends.	

The	trends	and	risks	which	are	likely	to	impact	the	Issuer	are	discussed	in	the	Issuer’s	financial	statements	(the	“YE	Financial	
Statements”)	and	corresponding	management’s	discussion	and	analysis	(the	“YE	MD&A”)	for	the	year-ended	December	31,	
2018.	The	Q4	Financial	Statements	and	YE	MD&A	are	both	available	under	the	Issuer’s	profile	on	SEDAR	at	www.sedar.com.		
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Certificate	Of	Compliance	

The	undersigned	hereby	certifies	that:	

1. The	undersigned	is	a	director	and/or	senior	officer	of	the	Issuer	and	has	been	duly	authorized	by	a	resolution	of	the	board	
of	directors	of	the	Issuer	to	sign	this	Certificate	of	Compliance.	

2. As	of	the	date	hereof	there	were	is	no	material	information	concerning	the	Issuer,	which	has	not	been	publicly	disclosed.	

3. The	 undersigned	 hereby	 certifies	 to	 the	 Exchange	 that	 the	 Issuer	 is	 in	 compliance	 with	 the	 requirements	 of	 applicable	
securities	legislation	(as	such	term	is	defined	in	National	Instrument	14-101)	and	all	Exchange	Requirements	(as	defined	in	
CNSX	Policy	1).	

4. All	of	the	information	in	this	Form	7	Monthly	Progress	Report	is	true.	

Dated	December	31,	2020.	

	 Mike	Withrow	
Name	of	Director	or	Senior	Officer	

	 	 	
Signature	
CEO	&	Director	 	
Official	Capacity	
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Name	of	Issuer	
AREV	Nanotec	Brands	Inc.		
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