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NEWS RELEASE 

               

 

October 26, 2020 – Vancouver, BC. - GLOBAL HEALTH CLINICS LTD.  (the “Company”) (CSE: MJRX) 

Announces Andrew Parks to join the Board of Directors and Non-Brokered Private placement 

 

Mr. Parks is currently the CEO and director of Fountain Asset Corp., which is a TSX Venture listed merchant bank.  He is 

currently a director of BrainGrid LTD, as well as a director of Prominex Resources.  Mr. Parks has over a decade of 

experience in capital markets.  Prior to joining Fountain Asset Corp. in 2017, he was a partner and registered portfolio 

manager at a successful Toronto based asset manager. Mr. Parks is a Chartered Financial Analyst and holds an Honours 

Bachelor of Business Administration from Wilfrid Laurier University. 

 

The Company is also pleased to announce that it has arranged a non-brokered financing consisting of 7,500,000 Units 

(“Units”) at a price of $0.115 per Unit for gross proceeds of $750,000. Each unit will consist of one common share and one 

common share purchase warrant. Each full warrant will entitle the holder to purchase an additional common share at the 

price of $0.14 per share for a period of 12 months from the closing of the transaction.  

 

The net proceeds from the Financing will be used for the development of the business, potential acquisitions, and general 

working capital purposes. Shares issued pursuant to this Shares for debt are subject to a four-month hold period from the 

closing date in accordance with applicable securities laws and, if required the policies of the Exchange. 

 

In addition, the Company announces the resignation of Amin Lahijani as a director of the board. The board would like to 

thank Mr. Lahijani for his time serving as a director and wishes him well on his future endeavors. 

 

 

 

THE CSE HAS NOT REVIEWED AND DOES NOT ACCEPT RESPONSIBILITY FOR THE ACCURACY OR ADEQUACY 

OF THIS RELEASE. 

 

This news release includes certain statements that may be deemed “forward-looking statements”. The use of any of the 

words “anticipate”, “continue”, “estimate”, “expect”, “may”, “will”, “would”, “project”, “should”, “believe” and 

similar expressions are intended to identify forward-looking statements. Although the Company believes that the 

expectations and assumptions on which the forward-looking statements are based are reasonable, undue reliance should 

not be placed on the forward-looking statements because the Company can give no assurance that they will prove to be 

correct. Since forward-looking statements address future events and conditions, by their very nature they involve inherent 

risks and uncertainties. These statements speak only as of the date of this News Release. Actual results could differ 

materially from those currently anticipated due to a number of factors and risks including various risk factors discussed 

in the Company’s disclosure documents which can be found under the Company’s profile on www.sedar.com 

http://www.sedar.com/

