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Report on Business  
1. Provide a general overview and discussion of the development of the Issuer’s business and

operations over the previous month.  Where the Issuer was inactive disclose this fact.

The Company has continued throughout the month of July 2020 to make progress on its
business endeavours as set out in its listing statement dated February 20, 2020.  For
example:

a. On July 17, 2020, the Company announced the completion of the Quicksome™
intellectual property asset (the “IP Assets”) transfer stemming from its previously
disclosed acquisition of patents, patent applications, trademarks, and trade secrets
from Smartek International LLC, a privately held Delaware corporation.  The final set
of trade secrets and know-how was successfully delivered to the Company in a form
sufficient to protect and replicate the production process for desiccated liposomes for
use globally in “anxiety”, “nicotine”, “testosterone” and “libido” products.  In
addition, the Company announced that one of the principal patent applications that
had been acquired, titled Preparation of Desiccated Liposomes for Use in
Compressible Delivery Systems, was renewed for an additional four years.

b. On July 28, 2020, the Company announced that it had completed its acquisition of a
complete suite of cannabis licenses through Colverde MD S.A.S. (“Colverde”), a
wholly-owned Colombian subsidiary of the Company.  The licences held by Colverde
include a licence for the cultivation of psychoactive cannabis plants in the categories
of (i) Seed manufacturing for sowing and (ii) Derivatives manufacturing, a licence for
the cultivation of non-psychoactive cannabis plants in the categories of (i) Seed
manufacturing for sowing and (ii) Derivatives manufacturing, and a third licence for
the manufacture of cannabis derivates in the categories of (i) National uses and (ii)
Export (the “Licence Suite”). While the licences have been granted over the past
several months, the remaining step in the acquisition of the Licence Suite was the
successful registration of Colverde with the Colombian Agricultural Institute (“ICA”)
as producer of certified seed (sexual and asexual) of psychoactive and non-
psychoactive cannabis (the “Registration”), which has now been granted.
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The approval of the Registration is significant for the Company not only as it marks the 
completion of the acquisition of the Licence Suite but also as it allows Colverde to 
proceed with the build out of its wholly owned operations in Colombia related to 
cultivation of psychoactive and non-psychoactive cannabis plants, including 
cultivation for produce seeds or grain for sowing, vivarium production, storage, sales, 
distribution, export, final disposition, processing, manufacturing and distribution of 
CBD and THC-based consumer products within MVMD’s health and wellness value 
propositions.  The Registration also allows for Colverde to apply to ICA for the 
registration of genetics, should it wish to do so.  Certain securities that had been issued 
to and by MVMD pursuant to the acquisition of Colverde, which had been held in 
escrow pending the completion of the Registration, have now been released from 
escrow, signifying the completion of the acquisition. 

 
The Company also continues to make progress within its nutraceutical and pharmaceutical 
applications, including potential drug and vaccine advancements.  On July 31, 2020, the 
Company announced recent results from a U.S. Food and Drug Administration (FDA) 
Polio Vaccine Lab evaluation that confirms MVMD has successfully preserved Polio D 
Antigen in its proprietary Quicksome™ rapid dissolve oral strip technology.  
 
Using its proprietary 3-step low temperature Quicksome™ manufacturing process, MVMD 
scientists were able to stabilize and preserve Polio D Antigen in sublingual strips at levels 
comparable to traditional commercial vaccines, however without the need for cold chain 
preservation (refrigeration) to prevent degradation. The Company believes that this 
sublingual application will enable the elicitation of a more robust mucosal immune 
response and, if successfully commercialized, this breakthrough has the potential to 
revolutionize traditional vaccine manufacture, distribution and consumption. 
 
The U.S. Food and Drug Administration’s Polio Lab is headed by associate director of 
research Dr. Konstantin Chumakov. Dr. Chumakov is also a member of the Global Virus 
Network, an international coalition of virologists aimed at preventing and eradicating viral 
diseases. Dr. Chumakov and his team have developed the ELISA (enzyme-linked 
immunosorbent assay) method used to quantify the ability for MVMD to preserve the Polio 
D Antigen in the Company’s Quicksome™ technology. ELISA is a plate-based assay 
technique designed for detecting and quantifying soluble substances such as peptides, 
proteins, antibodies, and hormones. 
 
Vaccines are the cornerstone of global health efforts to curb and eradicate common 
diseases such as polio and outbreak pandemics such as Influenza and COVID-19. Both 
inactivated influenza vaccines, whether universal or seasonal, and subunit COVID-19 
vaccines are highly heat labile (sensitive). Traditional vaccine manufacturing requires 
storage and distribution in a cold chain to overcome heat sensitivity, making global 
distribution and compliance difficult and costly. 
 
In keeping with MVMD’s mission to enable people to live their best life, the stability of the 
Quicksome™ vaccine platform opens up vaccine delivery in third world countries where 
infrastructures for vaccination are poor or nonexistent and even many currently available 
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vaccines cannot be delivered. In other cases, the cost of vaccines is too high for such 
countries to afford, even though this is often where they are most needed. 
 
The Company believes its proprietary Quicksome™ manufacturing technology will quickly 
enable large-scale production of numerous vaccines and proteins at temperatures that 
maintain and preserve their biological action. This would allow for long term stability and 
ease of global distribution, appropriate for pandemic preparedness, stockpiling with other 
administration and distribution advantages. This technology would also allow for 
needleless administration, with no pain, reducing risk of infection and common site 
injection reactions, as well as reducing the complexities associated with medically 
supervised patient injections. 
 
Note: The U.S. Food and Drug Administration (FDA) Polio Vaccine Lab has provided 
ELISA testing services to confirm the ability for MVMD to preserve Polio D Antigen in its 
proprietary Quicksome™ technology and has not endorsed the Quicksome™ product, its 
efficacy or its eventual product use. 
 
The Company will continue its efforts as it moves through the various phases associated 
with commercializing this technology. 

 
2. Provide a general overview and discussion of the activities of management. 
 

See No. 1. 
 
3. Describe and provide details of any new products or services developed or offered. For 

resource companies, provide details of new drilling, exploration or production programs 
and acquisitions of any new properties and attach any mineral or oil and gas or other reports 
required under Ontario securities law. 
See No. 1. 

 
4. Describe and provide details of any products or services that were discontinued. For 

resource companies, provide details of any drilling, exploration or production programs 
that have been amended or abandoned. 
 
N/A 
 

5. Describe any new business relationships entered into between the Issuer, the Issuer’s 
affiliates or third parties including contracts to supply products or services, joint venture 
agreements and licensing agreements etc. State whether the relationship is with a Related 
Person of the Issuer and provide details of the relationship. 
 
N/A  
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6. Describe the expiry or termination of any contracts or agreements between the Issuer, the 
Issuer’s affiliates or third parties or cancellation of any financing arrangements that have 
been previously announced.  
 
N/A 
 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that occurred 
during the preceding month.  Provide details of the nature of the assets acquired or disposed 
of and provide details of the consideration paid or payable together with a schedule of 
payments if applicable, and of any valuation. State how the consideration was determined 
and whether the acquisition was from or the disposition was to a Related Person of the 
Issuer and provide details of the relationship. 
 
See No. 1. 
 

8. Describe the acquisition of new customers or loss of customers. 
 
N/A 
 

9. Describe any new developments or effects on intangible products such as brand names, 
circulation lists, copyrights, franchises, licenses, patents, software, subscription lists and 
trade-marks. 

See No. 1 
 

10. Report on any employee hiring’s, terminations or lay-offs with details of anticipated length 
of lay-offs. 
 
N/A 
 

11. Report on any labour disputes and resolutions of those disputes if applicable. 
 
N/A 

12. Describe and provide details of legal proceedings to which the Issuer became a party, 
including the name of the court or agency, the date instituted, the principal parties to the 
proceedings, the nature of the claim, the amount claimed, if any, if the proceedings are 
being contested, and the present status of the proceedings. 
N/A 

 
13. Provide details of any indebtedness incurred or repaid by the Issuer together with the terms 

of such indebtedness. 
N/A 
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14. Provide details of any loans to or by Related Persons. 
 
N/A 
 

15. Provide details of any changes in directors, officers or committee members. 
 
N/A 

 
16. Discuss any trends which are likely to impact the Issuer including trends in the Issuer’s 

market(s) or political/regulatory trends. 
 

At the current time, the most significant trends and uncertainties which MVMD’s 
management expects could impact its business and financial condition continue to focus 
on the global spread of the COVID-19 virus.  The current climate of uncertainty around 
the spread, speed and fatality of this virus globally is a potential threat to general business 
development activities, the raw material supply chain for the company’s products, 
employee engagement on key business activities, and the overall capitalization of the 
business. 
 
Additionally, although deemed a more minor part of the overall company’s health and 
wellness strategy and current activities, the cannabis vertical of the organization could be 
impacted beyond the COVID-19 implications referenced above through (i) the changing 
legal and regulatory regime which regulates the production, sale and export of cannabis 
and cannabis related products in each territory in which it intends to operate in some 
capacity, including but not limited to Canada and Colombia; (ii) the ability of companies 
who may receive funds from the sale of cannabis and cannabis related products to 
adequately track and legally transfer such funds; and (iii) the ability of companies to raise 
adequate capital to carry out their business objectives. 
 
However, management feels extremely fortunate that the health of its team has not to date 
been impacted and the Company has been able to continue to work effectively on many key 
business priorities. 
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Certificate Of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly 
authorized by a resolution of the board of directors of the Issuer to sign this Certificate of 
Compliance. 

2. As of the date hereof there were is no material information concerning the Issuer which 
has not been publicly disclosed. 

3. The undersigned hereby certifies to CNSX that the Issuer is in compliance with the 
requirements of applicable securities legislation (as such term is defined in National 
Instrument 14-101) and all CNSX Requirements (as defined in CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated: August 5, 2020 

“Dennis Hancock”  
President & Chief Executive Officer 
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