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NEWS RELEASE 

 

INTERNATIONAL COBALT CORP.  
 

July 30, 2020, Vancouver, British Columbia, Canada:  International Cobalt Corp. (CSE:CO) 
(the “Company” or “International Cobalt”) advises that the term of the unsecured convertible 
debentures issued by Tantalex Resources Corporation (“Tantalex”) to the Company pursuant 
to two financings that closed on July 27, 2018 and November 9, 2018, in the aggregate 
amount of USD $1,350,000 and CAD $1,000,000 have been extended to July 28, 2021. The 
conversion price of the convertible debentures has also been amended to $0.05 if the 
Company elects to convert the principal and interest amount owing into common shares of 
Tantalex. All other terms of the convertible debentures remain unchanged.    
 
The Company also wishes to advise that unsecured loans issued to Tantalex on April 24, 
2019, June 5, 2019 and October 8, 2019 to finance their ongoing business operations in the 
aggregate amounts of USD $750,000 and CAD $100,000 have been converted into unsecured 
convertible debentures with an effective issuance date of July 28, 2020, bearing interest of 
twelve percent (12%) due on the maturity date (the “Debenture”), being one (1) year from the 
date of issuance (the “Maturity Date”). The Debenture will be convertible into common shares 
of Tantalex issued at a price per common share being equal to the current trading price of the 
common shares on the CSE on the Maturity Date to which shall be applied a 25% discount, 
subject to minimum pricing requirements of the CSE . The principal amount of the Debenture is 
subject to a warrant coverage of up to 50% of the principal amount of the Debenture and the 
holder of the Debenture will be entitled to receive up to 50% of the Principal Amount of the 
Debenture issued in warrants in the share capital of Tantalex (the “Warrants”), with each 
Warrant entitling the Company to acquire one common share in the share capital of Tantalex 
at a price of $0.10 per common share for a period of 24 months from the date of issuance.  
 

About International Cobalt Corp. 

International Cobalt is a Canadian-based mineral exploration and development Company 
focusing on the burgeoning battery metals sector. The company seeks to add shareholder 
value by sourcing and developing projects in safe, progressive jurisdictions adhering to strict 
environmental and social standards.  
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On behalf of: 
 
INTERNATIONAL COBALT CORP. 
 
“Timothy Johnson” 
 
Timothy Johnson, President 
 
 
This release includes certain statements that may be deemed to be "forward-looking statements" within the meaning of the U.S. Private Securities Litigation 

Reform Act of 1995. All statements in this release, other than statements of historical facts, that address future production, reserve potential, exploration and 

development activities and events or developments that the Company expects, are forward-looking statements. Although management believes the 

expectations expressed in such forward-looking statements are based on reasonable assumptions, such statements are not guarantees of future performance, 

and actual results or developments may differ materially from those in the forward-looking statements. Factors that could cause actual results to differ 

materially from those in forward-looking statements include market prices, exploration and development successes, continued availability of capital and 

financing, and general economic, market or business conditions.  Please see our public filings at www.sedar.com for further information 
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