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FORM 7 

 
MONTHLY PROGRESS REPORT 

Name of Listed Issuer: Major Precious Metals Corp. (the “Issuer”). 

Trading Symbol: SIZE 

Number of Outstanding Listed Securities: 111,602,175 Common Shares as of June 30, 2020 

Date: July 6, 2020 (for the month of June 2020) 

This Monthly Progress Report must be posted before the opening of trading on the fifth trading day of 
each month.  This report is not intended to replace the Issuer’s obligation to separately report material 
information forthwith upon the information becoming known to management or to post the forms required 
by Exchange Policies.  If material information became known and was reported during the preceding 
month to which this report relates, this report should refer to the material information, the news release 
date and the posting date on the Exchange website. 

This report is intended to keep investors and the market informed of the Issuer’s ongoing business and 
management activities that occurred during the preceding month.  Do not discuss goals or future plans 
unless they have crystallized to the point that they are "material information" as defined in the Policies. 
The discussion in this report must be factual, balanced and non-promotional. 

General Instructions 

(a) Prepare this Monthly Progress Report using the format set out below.  The sequence of questions 
must not be altered nor should questions be omitted or left unanswered.  The answers to the 
items must be in narrative form.  State when the answer to any item is negative or not applicable 
to the Issuer.  The title to each item must precede the answer. 

(b) The term “Issuer” includes the Issuer and any of its subsidiaries. 

(c) Terms used and not defined in this form are defined or interpreted in Policy 1 – Interpretation and 
General Provisions. 
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Report on Business 

1. Provide a general overview and discussion of the development of the Issuer’s business and 
operations over the previous month.  Where the Issuer was inactive disclose this fact. 

The Issuer is engaged in the business of acquiring and exploring natural resource properties with 
a focus on base metals (zinc, copper, lead) and precious metals (gold, silver, palladium and 
platinum) projects.  

The Issuer holds interest, option or right of first refusal in the following properties:  

• 100% right, title and interest in 7 contiguous mineral claims covering approximately 1,763 
hectares in the Bulkley-Nechako Regional District of British Columbia, known as the 
Grouse Mountain Property. 

• 100% right, title and interest in the Bathurst Mining Project (“BMP” or “New Brunswick 
Zinc”) located within the world-class Bathurst Mining Camp in New Brunswick, one of 
Canada’s most prolific zinc, lead, and copper mining districts. The BMP consists of over 
1,200 mineral claims covering nearly 27,000 hectares and is strategically situated in an 
active mining jurisdiction known for clusters of zinc-rich VMS deposits. 

• 100% right, title and interest Buchans South Zinc Project and the Black Duck Zinc Project 
located in Newfoundland and Labrador, collectively referred to as “Newfoundland Zinc”. 
The Buchans South Zinc Project is located in the historic Buchans Mining District, which 
has delivered some of Canada’s highest-grade zinc ore, including at the past-producing 
Buchans VMS mine. The Buchans Mining District is undergoing an exploration 
renaissance led by modern-day technology not previously deployed in the area. The 
project consists of 65 mineral claims covering 1,631 hectares and is located adjacent to 
mineral claims held by Canstar Resources Inc. The Issuer is focused on generating VMS-
related zinc targets within this project area. The Black Duck Zinc Project is situated in the 
Daniel’s Harbour Zinc District and is located east of the historic Daniel’s Harbour Zinc 
Mine where Newfoundland Zinc Mining owned by Teck Resources Ltd. (“Teck”) mined a 
Mississippi Valley Type (MVT) zinc deposit from 1975 to 1990. The Issuer is focused on 
generating MVT-related zinc targets within this project area. The Black Duck Zinc Project 
was previously held by Teck and covers 97 hectares, including the area hosting the Black 
Duck Zinc Zone.  

2. Provide a general overview and discussion of the activities of management. 

During the month ended June 2020, the Issuer’s principal activities consisted general 
management and administrative matters and managing its exploration activities in the Bathurst 
Mining Project.  

• On June 1, 2020, the Issuer announced it had entered into a definitive purchase 
agreement to acquire the Skaergaard Palladium and Gold Project.  

• On June 16, 2020, the Issuer announced corporate name change to Major Precious 
Metals Corp. and stock ticker symbol to SIZE.  

• On June 16, 2020, the Issuer further announces a correction to its news release issued 
on June 4, 2020 (the “Correction News Release”). The Correction News Release stated 
that the exercise price of the share purchase warrants (the “Warrants”) issued in 
connection with the private placement was $0.10. The correct Warrant exercise price is 
$0.15. This correction does not change any other information reported in the initial news 
release issued on May 26, 2020. 
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3. Describe and provide details of any new products or services developed or offered. For resource 
companies, provide details of new drilling, exploration or production programs and acquisitions of 
any new properties and attach any mineral or oil and gas or other reports required under Ontario 
securities law. 

On June 1, 2020, the Issuer announced that it had entered into a definitive purchase agreement 
with Platina Resources Limited (“Platina”) (ASX: PGM), dated June 1, 2020, for the acquisition of 
a 100% undivided ownership interest in the Skaergaard Palladium and Gold project (the 
“Skaergaard Project” or the “Project”) located on the East Coast of Greenland.   
 
The Skaergaard Project   
 
The Skaergaard Project is comprised of two exploration licences and contains a significant 
historical resource estimate of gold and platinum group metals (PGMs) dominated by palladium, 
importantly, outside of the major PGM producing areas of South Africa and Russia. This historical 
estimate is predominantly in the Inferred resource category.   
 
The Project is located in the Kangerlussuaq region of eastern Greenland within the Skaergaard 
intrusion, which is a layered mafic igneous complex containing stratiform PGMs including 
palladium (Pd) and platinum (Pt), and gold and iron titanium oxide mineralization associated with 
base metal sulphides (PGM-bearing reef complex). Platina has historically invested more than 
$16 million into the exploration and development of the Skaergaard Project including drilling, 
metallurgical testing, resource estimation, and technical studies. This includes the completion of 
68 drill holes and 35,000 metres of diamond drilling, a historical resource estimate completed in 
July 2013 and reported in accordance with the Australasian Joint Ore Reserves Committee Code 
(“JORC Code”), and a Scoping Study completed on the project in November 2019.    
 
The Company reports that a historical resource estimate (“Historical Estimate”) was completed for 
the Skaergaard Project in July 2013 using metal price assumptions of US$1,400/oz for gold and 
platinum, and US$560/oz for palladium. The historical estimate is shown in the table below 
including key assumptions and parameters used: 
 

 
Notes:  

• Source and date of historical estimate: Platina Resources Ltd. - ASX news release - 23 
July 2013 “New Resource Estimate for Skaergaard Gold and PGM Project, East 
Greenland”. This historical estimate was completed and reported under JORC Code 
(2012) standards, as such no technical report was completed; 

• AuEq metal equivalent calculation = Au + Pt + (Pdx0.4); metal price assumptions include 
a Au price of US$1,400/oz, Pt price of US$1,400/oz and Pd price of US$560/oz. This 
metal equivalent calculation assumes 100% metallurgical recovery;   

• Cut-off grade = 1g/t AuEq; and 
• Minimum thickness = 1m; parts below 1m thickness have been diluted to 1m. 10% 

reduction globally applied, to reflect dyke intersections.   
 

This historical estimate is considered relevant as it demonstrates the three-dimensional continuity 
of the three main reef complexes within the Skaergaard Project that host PGM (palladium and 
platinum) and gold mineralization. However, the Issuer cautions readers that this historical 
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estimate was not completed using 2014 CIM Definition Standards on Mineral Resources and 
Reserves and is not supported by a technical report completed in accordance with National 
Instrument 43-101 (“NI 43-101”). In addition, under the JORC (2012) Code standards, Measured, 
Indicated, and Inferred mineral resource tonnages can be aggregated, which is not permitted 
under NI 43-101. A Qualified Person has not done sufficient work to classify this historical 
estimate as current mineral resources and The Issuer is not treating this historical estimate as 
current mineral resources. A significant amount of work is required to verify the historical estimate 
as current resources including: (1) upgrading the geological model with any additional drilling data 
acquired since the historical estimate was completed, (2) completing a full data verification of 
historical drill hole sampling procedures, analytical results, and metallurgical test results, and (3) 
additional metallurgical test work to determine processing and recovery characteristics including 
the possible recovery of titanium, ilmenite, vanadium, copper and gallium. The Issuer is not aware 
of any additional historical estimates for the Skaergaard Project. 

 
Terms of the Acquisition  
 
Pursuant to the terms of the purchase agreement, the Issuer shall acquire the Skaergaard Project 
in consideration for the payment to Platina of C$500,000 in cash and the issuance of 55,000,000 
common shares in the capital of the Issuer at a deemed issue price of $0.10 per share (the 
“Payment Shares”). The Payment Shares shall be subject to a lock-up agreement entered into 
between Platina and The Issuer which provides for the release of the Payment Shares from 
escrow in equal installments at each of the dates that are 6, 12, 18, and 24 months from the date 
of issuance of closing. The Payment Shares are subject to accelerated release from escrow tied 
to share price performance, changes in structure, and Platina undertaking an in-specie 
distribution of the shares.  
 
A finder’s fee is payable to arm’s length parties in connection with the closing of the acquisition. 
All shares issued pursuant to the purchase agreement and finder’s fee are subject to a statutory 
hold period expiring four months and one day after the issuance of common shares. 
 
The completion of the acquisition is subject to a number of conditions, including, but not limited 
to, completion of satisfactory due diligence, approval of the shareholders of Platina (if required), 
and approval of the Government of Greenland of the transfer of the Skaergaard Project 
exploration licences.   
 
Upcoming Work  
 
Post-closing of the acquisition, the Issuer intends to immediately commence work on the 
Skaergaard Project including historical data verification, a site visit, updating the geological 
model, and completing a resource estimate in accordance with CIM and NI 43-101 standards. 
The Issuer intends to complete this work by the end of 2020. 

4. Describe and provide details of any products or services that were discontinued. For resource 
companies, provide details of any drilling, exploration or production programs that have been 
amended or abandoned. 

There were no products or services that were discontinued during the month of June 2020. 

5. Describe any new business relationships entered into between the Issuer, the Issuer’s affiliates or 
third parties including contracts to supply products or services, joint venture agreements and 
licensing agreements etc. State whether the relationship is with a Related Person of the Issuer 
and provide details of the relationship. 

See above item no. 3.  

6. Describe the expiry or termination of any contracts or agreements between the Issuer, the 
Issuer’s affiliates or third parties or cancellation of any financing arrangements that have been 
previously announced. 
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7. There were no contracts or agreements between the Issuer, the Issuer’s affiliates or third parties 
or cancellation of any financing arrangements that have been previously announce during the 
month of June 2020. 

8. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that occurred during 
the preceding month. Provide details of the nature of the assets acquired or disposed of and 
provide details of the consideration paid or payable together with a schedule of payments if 
applicable, and of any valuation. State how the consideration was determined and whether the 
acquisition was from or the disposition was to a Related Person of the Issuer and provides details 
of the relationship. 

There were no acquisitions by the Issuer or dispositions of the Issuer’s assets that occurred 
during the month of June 2020.  

9. Describe the acquisition of new customers or loss of customers. 

This item is not applicable to the Issuer.  

10. Describe any new developments or effects on intangible products such as brand names, 
circulation lists, copyrights, franchises, licenses, patents, software, subscription lists and trade-
marks. 

There were no new developments or effects on intangible products such as brand names, 
circulation lists, copyrights, franchises, licenses, patents, software, subscription lists and trade-
marks during the month of June 2020. 

11. Report on any employee hirings, terminations or lay-offs with details of anticipated length of lay-
offs. 

There were no employee hirings, terminations or lay-offs during the month of June 2020. 

12. Report on any labour disputes and resolutions of those disputes if applicable. 

There were no labour disputes during the month of June 2020. 

13. Describe and provide details of legal proceedings to which the Issuer became a party, including 
the name of the court or agency, the date instituted, the principal parties to the proceedings, the 
nature of the claim, the amount claimed, if any, if the proceedings are being contested, and the 
present status of the proceedings. 

There were no legal proceedings to which the Issuer became party to during the month of June 

2020. 

14. Provide details of any indebtedness incurred or repaid by the Issuer together with the terms of 
such indebtedness. 

There was no indebtedness incurred or repaid by the Issuer during the month of June 2020. 

15. Provide details of any securities issued and options or warrants granted. 

There were no securities issued during the month of June 2020. 

16. Provide details of any loans to or by Related Persons. 

There were no loans to or by Related Persons during the month of June 2020. 

17. Provide details of any changes in directors, officers or committee members. 

There were no changes in directors, officers or committee members during the month of June 

2020. 

18. Discuss any trends which are likely to impact the Issuer including trends in the Issuer’s market(s) 
or political/regulatory trends. 

The trends and risks which are likely to impact the Issuer are detailed in the Issuer’s Management 
Discussion and Analysis for the second quarter ended March 31, 2020 dated as of May 29, 2020 
(the “MD&A”) under the headings “Financial Instruments”, “Risks” and “Risks and Uncertainties”. 
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The MD&A is available on the Issuer’s SEDAR profile at www.sedar.com and on the Issuer’s 
disclosure hall with the CSE at www.thecse.com. 

Additional trends that are likely to impact the Issuer include: 

COVID-19 

The outbreak of the coronavirus (“COVID-19”) pandemic has impacted the Issuer’s plans and 
activities. The Issuer June face disruption to operations, supply chain delays, travel and trade 
restrictions and impact on economic activity in affected countries or regions can be expected and 
can be difficult to quantify. Such pandemics or diseases represent a serious threat to maintaining 
a skilled workforce industry and could be a major health-care challenge for the Issuer. There can 
be no assurance that the Issuer’s personnel will not be impacted by these pandemic diseases 
and ultimately that the Issuer would see its workforce productivity reduced or incur increased 
medical costs/insurance premiums as a result of these health risks. In addition, the COVID-19 
pandemic has created a dramatic slowdown in the global economy. The duration of the COVID-
19 outbreak and the resultant travel restrictions, social distancing, Government response actions, 
business closures and business disruptions, can all have an impact on the Issuer’s operations 
and access to capital. There can be no assurance that the Issuer will not be impacted by adverse 
consequences that June be brought about by the COVID-19 pandemic on global financial 
markets June reduce resource prices, share prices and financial liquidity and thereby that June 
severely limit the financing capital available.  
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Certificate Of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly authorized by 
a resolution of the board of directors of the Issuer to sign this Certificate of Compliance. 

2. As of the date hereof there were is no material information concerning the Issuer which has not 
been publicly disclosed. 

3. The undersigned hereby certifies to the Exchange that the Issuer is in compliance with the 
requirements of applicable securities legislation (as such term is defined in National Instrument 
14-101) and all Exchange Requirements (as defined in CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated July 6, 2020. 

 Paul Teniere  
Name of Director or Senior Officer 

 “Paul Teniere”  
Signature 
 
President & CEO  
Official Capacity 
 

Issuer Details 

Name of Issuer 
 
Major Precious Metals Corp. 

For  Month End 
 
 
June 2020 

Date of Report 
YY/MM/DD 
 
20/07/06 

Issuer Address 
Suite 810-789 West Pender Street  

City/Province/Postal Code 
 
Vancouver, BC V6C 1H2 

Issuer Fax No. 
 
(604) 687-3141 

Issuer Telephone No. 
 
(604) 687-2038 

Contact Name 
 
Paul Teniere 

Contact Position 
 
President & CEO 

Contact Telephone No. 
 
(604) 687-2038 

Contact Email Address 
pteniere@easternzinc.com 

Web Site Address 
http://easternzinc.com/ 

 

 


