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MODERN MEAT COMPLETES FUNDAMENTAL CHANGE AND FILES LISTING STATEMENT 

VANCOUVER, BRITISH COLUMBIA – June 26, 2020 – MODERN MEAT INC. (formerly, Navis 

Resources Corp.) (the “Company”) (CSE: SUV) is pleased to announce that it has completed its business 

combination with Modern Meat Holdings Inc. (formerly, Modern Meat Inc.) (“Modern Meat”), previously 

announced in the Company’s news releases of September 12, 2019 and June 17, 2020 (the “Business 

Combination”). 

About Modern Meat 

Following completion of the Business Combination, the Company’s principal business operations will be that 

of Modern Meat.  Modern Meat is engaged in the business of developing plant-based meat alternatives made 

from plants that are non-GMO, soy-free, gluten-free and 100% vegan. Modern Meat’s current product lineup 

includes the Modern Burger, Modern Crabcakes, Modern Meatball and Modern Crumble. These products are 

currently available for purchase at various retail locations in the BC Lower Mainland and on e-commerce 

platforms.   

The Business Combination 

Business Combination Structure 

As previously announced, in connection with the completion of the Business Combination, the Company split 

its outstanding common shares (the “Split”) on the basis of two (2) post-Split common shares (the “Post-Split 

Shares”) for each one (1) pre-Split common share and changed its name from Navis Resources Corp. to 

Modern Meat Inc. The CUSIP number assigned to the Company’s shares following the name change is: 

60765L102 (ISIN: CA60765L1022).  Upon the resumption of trading in the Company’s common shares on 

the Canadian Securities Exchange (the “Exchange”), the Company’s trading symbol will be changed to 

“MEAT”. 

 

As previously announced, the record date (the “Record Date”) for the Split was June 23, 2020 and the effective 

date of the Split is today’s date, June 26, 2020 (the “Effective Date”).  The Split has been conducted on a 

push-out basis. Share certificates for the additional Post-Split Shares resulting from the Split will be mailed 

following the Effective Date to shareholders of record as of the Record Date.  Shareholders of the Company, 

with or without a physical share certificate, do not need to take any action with respect to the Split.  The 

Company’s transfer agent will send registered owners of common shares a share certificate which will 

represent the additional Post-Split Shares to be received as a result of the Split. 

Pursuant to the Business Combination, the Company acquired 2,875,000 Modern Meat outstanding common 

shares of Modern Meat (representing approximately 99.14% of the outstanding common shares) and all of the 

outstanding options and share purchase warrants of Modern Meat in exchange for an aggregate of, 11,500,000 



Post-Split Shares, 2,760,000 post-Split stock options (the “Options”) exercisable at $0.05 until August  22, 

2022, and 50,000 share purchase warrants exercisable at a price to be determined based on a 10-day average 

volume weighted average price 90 days after the start of trading on the Exchange until June 26, 2022. 

In connection with the completion of Business Combination, the Company also completed a private placement 

of 2,800,000 Post-Split Shares at a price of $0.25 per share for aggregate proceeds of $700,000 (the 

“Offering”). The shares issued under the Offering are be subject to a hold period of four months and a day 

after the issuance date. 

Upon completion of the Split, Business Combination and the Offering, the Company has an aggregate of 

28,306,498 Post-Split Shares and convertible securities to acquire an aggregate of 2,810,000 Post-Split Shares 

outstanding, of which an aggregate of 2,100,000 Post-Split shares and 707,500 Company Options are 

anticipated to be subject to the escrow requirements of the CSE.  

Directors and Officers of the Company received an aggregate 2,040,000, Post-Split Shares and 707,500 

Options pursuant to the Business Combination.  Issuance of the Post-Split Shares and Options to the Directors 

and Officers are “related party transactions” under Multilateral Instrument 61-101 Protection of Minority 

Security Holders in Special Transactions (“MI 61-101”).  The Company is relying on exemptions from the 

minority shareholder approval and formal valuation requirements applicable to the related party transactions 

under Sections 5.7(a) and 5.5(b), respectively, of MI 61-101.  There has been no prior formal valuation of the 

common shares and share purchase warrants issued as there has not been any necessity to do so.  The Business 

Combination has been reviewed and unanimously approval by the Company’s board of directors, including 

the independent directors. 

 About the Resulting Issuer 

In connection with the completion of the Business Combination, the Company has appointed Tara Haddad, 

director, as Chief Executive Officer of the Company and Yuying Liang as Cross as Chief Financial Officer 

and director.  In addition, Nawaz Jiwani and Cassidy McCord have been appointed as directors of the 

Company, and Yari Nieken and Ron Coulson have resigned from the Company’s board of directors. 

“This business combination and private placement provides us with the needed capital to scale-up and support 

our goal of becoming a leading plant-based food producer”, says Tara Hadadd, CEO.  “We are excited about 

this opportunity to broaden our exposure and accelerate our production and distribution capabilities.  We’ve 

seen tremendous growth in retail and ecommerce sales”, she adds, “and we’ve been working towards this 

important landmark with the knowledge that the demand for plant-based alternatives is surging.” 

The Business Combination constitutes a “Fundamental Change” under the policies of the Exchange.  In 

accordance with Exchange policies, the Company has filed an Exchange for 2A Listing Statement (the “Listing 

Statement”) under its profile on the Exchange’s website, and under the Company’s profile at www.sedar.com, 

providing additional information regarding Modern Meat and the Company following completion of the 

Fundamental Change. 

Readers are encouraged to carefully read and review the disclosure contained in the Listing Statement.  

Investors are cautioned that, except as disclosed in the Listing Statement or other disclosure document of the 

Company prepared in connection with the Fundamental Change, any information released or received with 

respect to the Business Combination may not be accurate or complete and should not be relied upon.  Trading 

in the securities of the Company should be considered highly speculative.  It is anticipated that trading in the 

Company’s common shares on the Exchange will resume trading on the Exchange under the symbol “MEAT” 

during the week of June 29, 2020.  The Company will issue a further announcing the resumption of trading 

once the effective date has been confirmed by the Exchange. 

Modern Meat Inc. 

For further information, please contact: 



Tara Haddad  

Chief Executive Officer and Director 

Phone: 604-395-0974 

Cautionary Statement Regarding Forward-Looking Information 

This news release includes certain “forward-looking statements” and “forward-looking information” under 

applicable Canadian securities legislation that are not historical facts. Forward-looking statements involve 

risks, uncertainties, and other factors that could cause actual results, performance, prospects, and opportunities 

to differ materially from those expressed or implied by such forward-looking statements. Forward-looking 

statements in this news release include, but are not limited to, statements with respect to: Modern Meat and 

Modern Meat’s business and prospects; the Company’s objectives, goals or future plans; resumption of trading 

in the Company’s common shares; and the business, operations, management and capitalization of the 

Company. Forward-looking statements are necessarily based on a number of estimates and assumptions that, 

while considered reasonable, are subject to known and unknown risks, uncertainties and other factors which 

may cause actual results and future events to differ materially from those expressed or implied by such 

forward-looking statements. Such factors include, but are not limited to: general business, economic and social 

uncertainties; litigation, legislative, environmental and other judicial, regulatory, political and competitive 

developments; delay or failure to receive board, shareholder or regulatory approvals; those additional risks set 

out in the Company’s public documents filed on SEDAR at www.sedar.com; and other matters discussed in 

this news release. Accordingly, the forward-looking statements discussed in this release, including the 

resumption of trading, may not occur and could differ materially as a result of these known and unknown risk 

factors and uncertainties affecting the companies. Although the Company believes that the assumptions and 

factors used in preparing the forward-looking statements are reasonable, undue reliance should not be placed 

on these statements, which only apply as of the date of this news release, and no assurance can be given that 

such events will occur in the disclosed time frames or at all. Except where required by law, the Company 

disclaims any intention or obligation to update or revise any forward-looking statement, whether as a result of 

new information, future events, or otherwise. 

Reader Advisory 

Completion of the Business Combination is subject to a number of conditions, including but not limited to CSE 

acceptance. The Business Combination cannot close until these conditions are satisfied or, if applicable, 

waived. There can be no assurance that the Business Combination will be completed as proposed or at all. 

Investors are cautioned that, except as disclosed in the listing statement to be prepared in connection with the 

Business Combination, any information released or received with respect to the Business Combination may 

not be accurate or complete and should not be relied upon. Trading in the securities of the Company should 

be considered highly speculative. 

United States Advisory 

The securities referred to herein have not been and will not be registered under the United States Securities 

Act of 1933, as amended (the "U.S. Securities Act"), have been offered and sold outside the United States to 

eligible investors pursuant to Regulation S promulgated under the U.S. Securities Act, and may not be offered, 

sold, or resold in the United States or to, or for the account of or benefit of, a U.S. Person (as such term is 

defined in Regulation S under the United States Securities Act) unless the securities are registered under the 

U.S. Securities Act, or an exemption from the registration requirements of the U.S. Securities Act is available. 

Hedging transactions involving the securities must not be conducted unless in accordance with the U.S. 

Securities Act. This press release shall not constitute an offer to sell or the solicitation of an offer to buy any 

securities, nor shall there be any sale of securities in the state in the United States in which such offer, 

solicitation or sale would be unlawful. 


