
  

 

Pasha Brands Sees Silver Lining Amidst Downturn in Global Cannabis Sector 

VANCOUVER, British Columbia, Oct. 29, 2019 /PRNewswire/ -- Pasha Brands Ltd. ("Pasha") (CSE: 

CRFT) (OTC: CRFTF) (FSE: ZZD). Between 2014 and 2018 global sales of legal cannabis more than 

tripled from $3.4 billion to $10.9 billion, according to the State of the Legal Cannabis Markets report 

from Arcview Market Research. BDS Analytics calls for a near-quadrupling from 2018 levels to $40.6 

billion by 2024 at an annual growth rate of 21.9%. This has led many people to wonder, why the recent 

market downturn in the cannabis sector?  

"Legal cannabis, particularly in Canada, has been struggling under the weight of burdensome regulations, 

poor supply-chain management, and quality issues," said Jamie Shaw, Chief Communications and Culture 

Officer for Pasha. "Coupled with that, companies in the sector were slow to deliver the results expected 

and were generally seen as overvalued. Share prices were determined at a time when there were relatively 

few licences that seemed to have a stranglehold on the regulated marketplace."  

While these challenges are most pronounced in today's market, for Pasha it has been an affirmation of its 

business plan. "We never bought into the big-box mentality that's causing many of these problems," Shaw 

said. "Pasha has focused on small batch, craft producers, and has been meeting its goals at a quick pace, 

with the first micro-cultivation harvest expected in December." 

Pasha has been on-boarding brands and people that made legalization possible, including Baked Edibles, 

Earth Dragon Organics, and Beard Brothers Collective, and has acquired a Health Canada licensed 

facility on Vancouver Island. Pasha expects to be the first licensed, nation-wide, all-craft company to be 

operational by end of Q4 2019/early Q1 2020. 

Of the first 5 micro-licences issued by Health Canada, Pasha has signed supply agreements with all of 

them. Pasha also has signed supply agreements with 60 more applicants currently in the CTLS queue with 

Health Canada, and another 40 navigating the licensing process with Pasha subsidiary, BC Craft Supply 

Co. Ltd. With 100 micro-cultivators each permitted to produce up to 500kg per year, Pasha could have the 

ability to bring up to 50,000kg per year of high-quality craft cannabis to Canadian consumers. 

"The legal market has yet to see products with the same care and attention to detail that went into the 

highest quality, illicit products," said Patrick Brauckmann, Executive Chair of Pasha Brands. "Pasha is 

committed to bringing products to the marketplace that put the consumer first." 

Partnered with powerful distributors like Great North and developing innovative industry solutions like 

Craft Labs, Pasha looks to disrupt how people think of legal cannabis. 

About Pasha Brands 

Based in Vancouver, British Columbia, Pasha is a vertically integrated, prohibition-era brand house 

firmly rooted in BC's craft cannabis industry, which boasts an international reputation. With proven 

capabilities in cannabis cultivation, genetic research and development, product processing, and retail, 

Pasha is uniquely positioned in the new legal cannabis market through its network of hundreds of craft 

cannabis suppliers under the Pasha umbrella. 



Pasha subsidiary, Medcann Health Products Ltd., is a Health Canada licensed cultivator and processor 

with a licence to sell medical cannabis products in Canada. 

Pasha and BC Craft are also developing a craft cannabis campus, which is dedicated to bringing craft 

quality into the newly legal cannabis market in Canada. BC Craft is driven to assist craft growers in 

obtaining security clearance and licensing to grow as micro-cultivators, specializing in education and 

compliance to bring growers into the regulated cannabis supply market. 

Pasha's common shares trade on the CSE under the symbol "CRFT" and on the FSE under the symbol 

"ZZD". 

For more information, please visit www.pashabrands.com.  

Neither the Canadian Securities Exchange nor its Regulation Services Provider (as that term is defined in 

the policies of the Canadian Securities Exchange) accepts responsibility for the adequacy or accuracy of 

this press release, which has been prepared by management. 

Cautionary Note Regarding Forward Looking Statements 

This news release includes certain "forward-looking statements" under applicable Canadian securities 

legislation, including statements with respect to the ongoing development of Pasha and its business 

operations. Forward-looking statements are necessarily based upon a number of estimates and 

assumptions that, while considered reasonable, are subject to known and unknown risks, uncertainties, 

and other factors which may cause the actual results and future events to differ materially from those 

expressed or implied by such forward-looking statements. There can be no assurance that such statements 

will prove to be accurate, as actual results and future events could differ materially from those 

anticipated in such statements. Accordingly, readers should not place undue reliance on forward-looking 

statements. Pasha disclaims any intention or obligation to update or revise any forward-looking 

statements, whether as a result of new information, future events or otherwise, except as required by law. 
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