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CROP’S ‘HARD LESSONS LEARNED’ IN NEVADA HEMP AND THC FARMS AFTER 

WEED INFESTATION 

 

September 25th, 2019 - VANCOUVER, BRITISH COLUMBIA - CROP INFRASTRUCTURE 

CORP. (CSE: CROP) (OTC: CRXPF) (Frankfurt: 2FR) announced today it has completed 

September site visits in Nevada with its consultants and joint venture partners at the hemp and 

THC farms where weeds have caused major losses.  

 

After drone reconnaissance, and sample plant counts were completed, it was established that eight 

of 10 of the company’s hemp pivots have been severely affected by invasive weeds.  

 

In several northern pivots, a herd of antelope also caused significant damage. The company’s 

operating partner had employed a farming method of planting cover crops to keep the weeds away, 

however, it was not effective with the exception of all but two pivots.  

 

The company and joint venture partner are further reviewing the causes of the operational failure. 

The company has decided to release the leased 850 acres of lost pivoted crops and focus on the 

remaining pivots covering 500 acres. 

 

CROP further announced today that the proposed sale of the Nevada THC asset has now lapsed 

and the agreement has been terminated. CROP will continue to look for suitable joint venture 

partners, purchasers, or will continue developing and planting the farm in the 2020 season. 

 

$51,024.87 has been received in warrant exercises at $0.13 since its previously announcement of 

the early warrant incentive program.  

 

As a result of the disappointing harvest and to make CROP more attractive to potential partners 

the company has been working with its associate companies in order to prepare the exercise options 

it holds to increase its ownership on its various assets, the strike price of which is USD $500 each. 

The company will prepare its books for the audit and accounting implications of increasing its 

ownership at each subsidiary. 

 

 

 

 

 

 

Michael Yorke, CEO, stated: “We have been humbled by the realities of commercial scale farming 

with hard lessons learned, but we are determined to forge ahead and we are readying our teams to 

complete the harvesting of the remaining hemp in Nevada, and THC in California, Washington 

and Oklahoma as the October harvest season is just around the corner.  

 

“The company has always planned to increase its ownership of its various assets, though we had 

previously looked to do this after the project had achieved a profitable milestone.  

Asset: State From To 

Wheeler Park Properties, LLC WA 30% 70% 

Humboldt Holdings, LLC CA 49% 70% 

Elite Ventures Group, LLC NV 49% 84% 



  

 

 

6F – 535 Howe Street 
Vancouver, BC, Canada, V6C 2Z4 

Office. +1 (604) 484-4206 
Email. info@cropcorp.com 

Web. www.cropcorp.com 
 

 

“As state rights become stronger and with banking provisions falling into place, CROP will now 

look to take a control position just as soon as our accounting department has declared we are in a 

position to do so.” 

 

About CROP 

 

CROP is publicly listed on the CSE and trades under the symbol “CROP”, in the US on the OTC 

under the symbol “CRXPF”, and on the Frankfurt exchange under the symbol “2FR”. CROP has 

developed a portfolio of asset investments including; two in Washington State, medical and 

recreational in California, a 1,012-acre Nevada Cannabis farm, 500 acre Hemp CBD farm and a 

growing portfolio of common share equity in upcoming listings within the cannabis space. Further 

as well as Canna Drink, a cannabis infused functional beverage line. Crop has a 16 Cannabis brands 

as well as US distribution rights to over 55 cannabis topical products and a portfolio of 16 Cannabis 

brands.  

Company Contact 

Michael Yorke – CEO and Director   

E-mail: info@cropcorp.com   

Website: www.cropcorp.com  

Phone: (604) 484-4206  

Disclaimer for Forward-Looking Information 

Certain statements in this press release are forward-looking statements are not based on historical facts, but rather on current 

expectations and projections about future events and are therefore subject to risks and uncertainties which could cause actual 

results to differ materially from the future results expressed or implied by the forward-looking statements. In addition, marijuana 

remains a Schedule I drug under the United States Controlled Substances Act of 1970. Although Congress has prohibited the US 

Justice Department from spending federal funds to interfere with the implementation of state medical marijuana laws, this 

prohibition must be renewed each year to remain in effect. These statements generally can be identified by the use of forward-

looking words such as “may”, “should”, “could”, “intend”, “estimate”, “plan”, “anticipate”, “expect”, “believe” or “continue”, or 

the negative thereof or similar variations. Forward-looking statements in this news release include statements regarding the 

expected returns from the Nevada Project; the technological effects of the Nevada Project; the intention to expand its portfolio; 

and execute on its business plan. Such statements are qualified in their entirety by the inherent risks and uncertainties 

surrounding the regulatory and legal framework regarding the cannabis industry in general among all levels of government and 

zoning; risks associated with applicable securities laws and stock exchange rules relating to the cannabis industry; risks associated 

with maintaining its interests in its various assets; the ability of the Company to finance operations and execute its business plan 

and other factors beyond the control of the Company. Such forward-looking statements should therefore be construed in light 

of such factors, and the Company is not under any obligation, and expressly disclaims any intention or obligation, to update or 

revise any forward-looking statements, whether as a result of new information, future events or otherwise, except as required 

by applicable law. 

 

The CSE has not reviewed, approved or disapproved the content of this press release. 
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