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Citation Growth Corp. Reports Significant 
Operational and Branded Product Ramp up 

 
 
KELOWNA, BRITISH COLUMBIA – September 23, 2019 – Citation Growth Corp. (CSE: CGRO) 
(OTCQX: CGOTF) ("Citation" or the "Company"), a licensed cannabis cultivator and producer, is 
pleased to report on its significant operational ramp up since completing the merger with ACC Group of 
Companies (the “Merger”). 
 
Since the Merger with ACC on August 2, 2019, the Company produced an additional 89,250 grams of 
flower in August, of which 39,916 grams were sold to dispensaries for US$139,706 at an average price of 
US$3.50 per gram. Additionally, ACC’s inventory was sold to the Company’s wholly owned subsidiary, 
Marapharm Las Vegas LLC (“Marapharm”), for US$366,832 which will be further processed into 
cannabis oils at the Company’s Eco Nevada production facility. The Company expects to generate an 
additional 30% from the sale of these Cannabis extracts. For the months of July and August, Marapharm 
generated gross revenue of approximately US$220,500 from the sale of Cannabis flower. The Company’s 
dispensary in California, Green Leaf Wellness LLC, recorded gross revenue of approximately US$231,000 
for July and August and gross margin of approximately 23%. 
 
At Pahrump 1, Citation has now brought the facility to up to 67% of its total potential output of 275,000 
grams per month. The Company expects to see 100% output out of the facility by the first quarter of 2020 
before it begins its expansion in Pahrump with its Pahrump 2 and Pahrump 3 facilities. As previously 
announced, upon full build out, the Company’s Pahrump operations will have a total output of 6,000 
kilograms per year across 50,000 square feet of grow. As previously disclosed, Pahrump 1 is a 26,500 
square foot facility. Pahrump 2 and 3 represent an additional 15,000 square feet and 8,500 square feet, 
respectively. Citation also has an LOI on fourth Pahrump facility adjacent to its current footprint which will 
add an additional 12,500 square feet. The Company also has additional room to build out an additional 
225,000 square feet of premium indoor cultivation on its 100% owned Pahrump land holdings. 
 
In August, Citation is pleased to report that its branded products including Blunt Box, Garden of Weeden, 
Superior, and FIORE are now being sold in 42 dispensaries in Nevada representing a 70% penetration of 
the Nevada market. The Company expects to see continued growth of its branded products through its 
expanding sales channels. 
 
In Nevada, the Company is also optimizing its delivery/distribution business as it looks to continue its 
value-based approach in this region. 
 
The management team is currently reviewing multiple opportunities for non-dilutive financing from various 
sources, and would welcome any other funds to offer proposals to finance the build out of Pahrump 2, 3 
and 4 to more than double our current cultivation footprint.  
 
Management is also currently evaluating all of its assets to determine which core assets to focus on and 
which to divest in order to utilize capital in the most effective way possible to create shareholder value in 
the shortest timeframe. 



 

 

 
Update on Celista, Chase and Lynden Assets 
 
The Company is pleased to report that it is in the final stages of Health Canada approval for its Celista asset. 
The Company is currently in the process of constructing the first two of ten buildings, totaling 100,000 
square feet of cultivation and processing space at this project. 
 
The Company has decided to begin to divest its non-core assets in Lynden and Magna Bay as it further 
focuses on its US, cash flowing assets. The Company plans on completing this asset divestiture program 
by the end of 2019. 
 
For additional information on Howard, the team and the projects that Citation is currently developing please 
visit our website and view our presentation at http://citationgrowth.com/. 
 
About Citation Growth Corp. 
 
Citation Growth Corp. is a publicly traded company that has been investing in the medical and recreational 
cannabis space since 2014. Citation has rapidly expanded its operating portfolio to include cultivation, 
production, and dispensary locations in key North American state-legal jurisdictions and is seeking 
expansion opportunities worldwide. 
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Stock Exchanges: 
 
Citation trades in Canada, under the ticker symbol "CGRO" on the CSE, and in the U.S., under the ticker 
symbol "CGOTF" on the OTCQX Best Market (the "QTCQX"). The Company also trades on other 
recognized platforms in Europe including Frankfurt, Stuttgart, Tradegate, L & S, Quotnx, Dusseldorf, 
Munich, and Berlin. 
 
Neither the CSE nor its Regulation Services Provider, nor the OTCQX® has approved nor disapproved the 
contents of this press release. Neither the CSE, nor the OTCQX® accepts responsibility for the adequacy 
or accuracy of this release. 
 
Marijuana Industry Involvement:  



 

 

 
The Company owns marijuana licenses in California and Nevada. Marijuana is legal in each state; however, 
marijuana remains illegal under United States federal law and the approach to enforcement of U.S. federal 
law against marijuana is subject to change. Shareholders and investors need to be aware that federal 
enforcement actions could adversely affect their investments and that the Company's ability to support 
continuing U.S.-based operations and its access private and public capital could be materially adversely 
affected. 
 
The Company's business is conducted in a manner consistent with state law and is in compliance with 
applicable state licensing requirements in the U.S. The Company has internal compliance procedures in 
place and has compliance focused attorneys engaged in jurisdictions to monitor changes in laws for 
compliance with U.S. federal and state law on an ongoing basis. These law firms inform any necessary 
changes to our policies and procedures for compliance in Canada and the U.S. 
 
Unlike in Canada which has Federal legislation uniformly governing the cultivation, distribution, sale and 
possession of cannabis under the Cannabis Act (Canada), readers are cautioned that in the U.S., cannabis 
is largely regulated at the state level. To the knowledge of the Company, there are to date a total of 33 
states, plus the District of Columbia, that have legalized cannabis in some form. Notwithstanding the 
permissive regulatory environment of medical cannabis at the state level, cannabis continues to be 
categorized as a controlled substance under the Controlled Substances Act in the U.S. and as such, cannabis-
related practices or activities, including without limitation, the manufacture, importation, possession, use 
or distribution of cannabis are illegal under U.S. federal law. Strict compliance with state laws with respect 
to cannabis will neither absolve the Company of liability under the U.S. federal law, nor will it provide a 
defense to any U.S. federal proceeding, which may be brought against the Company. Any such proceedings 
brought against the Company may materially adversely affect its operations and financial performance in 
the U.S. market. 
 
Currently, listings of Canadian companies on the CSE will remain in good standing as long as they provide 
the disclosure that is required by the applicable Canadian securities regulators and complying with 
applicable licensing requirements and the regulatory framework enacted by the applicable state in which 
they operate. 
 
Forward-Looking Statements:  
 
This news release contains forward-looking statements that relate to our current expectations and views of 
future events. These statements relate to future events or future performance. Statements which are not 
purely historical are forward-looking statements and include any statements regarding beliefs, plans, 
outlook, expectations or intentions regarding the future including words or phrases such as "anticipate", 
"objective", "may", "will", "might", "should", "could", "can", "intend", "expect", "believe", "estimate", 
"predict", "potential", "plan", "is designed to", "project", "continue", or similar expressions suggest future 
outcomes or the negative thereof or similar variations. Forward-looking statements may also include, 
among other things, statements about the Company's: ability to reinvest profits generated from its 
operations; future business strategy; realization of the anticipated benefits of the Transaction; expectations 
of obtaining licenses and permits; expectations regarding expenses, sales and operations; future customer 
concentration; anticipated cash needs and estimates regarding capital requirements and the need for 
additional financing; total processing capacity; the ability to anticipate the future needs of customers; plans 
for future products and enhancements of existing products; future growth strategy and growth rate; future 
intellectual property; regulatory approvals and other matters; and anticipated trends and challenges in the 
markets in which the Company may operate.  
 



 

 

Such statements and information are based on numerous assumptions regarding present and future business 
strategies and the environment in which the Company will operate in the future, including the demand for 
our products; anticipated costs and ability to achieve goals; the Company's ability to complete any 
contemplated transactions; historical prices of cannabis; and that there will be no regulation or law that will 
prevent the Company or ACC from operating its businesses; the state of the economy in general and capital 
markets in particular; present and future business strategies; the environment in which the Company will 
operate in the future; the estimated size of the cannabis market; and other factors, many of which are beyond 
the control of the Company. While such estimates and assumptions are considered reasonable by the 
management of the Company, they are inherently subject to significant business, economic, competitive 
and regulatory uncertainties and risks. Although the Company believes that the assumptions underlying 
these statements are reasonable, they may prove to be incorrect. Given these risks, uncertainties and 
assumptions, the reader should not place undue reliance on these forward-looking statements.  
 
Forward-looking statements are subject to known and unknown risks, uncertainties and other important 
factors that may cause the actual results to be materially different from those expressed or implied by such 
forward-looking statements, including but not limited to: accuracy of information provided by management 
of ACC to the Company regarding its management estimated future capital expenditure costs, revenue, and 
timeframe for the completion of its Pahrump, Nevada facility; business, economic and capital market 
conditions; the ability to manage the Company's operating expenses, which may adversely affect the 
Company's financial condition; the Company's ability to remain competitive; regulatory uncertainties; 
market conditions and the demand and pricing for our products; exchange rate fluctuations; the risk of 
difficulties in the integration of the Company and ACC; security threats; the Company's relationships with 
its customers, distributors and business partners; the Company's ability to attract, retain and motivate 
qualified personnel; industry competition; the impact of technology changes on the Company's products 
and industry; the Company's ability to successfully maintain and enforce its intellectual property rights and 
defend third-party claims of infringement of their intellectual property rights; the impact of litigation that 
could materially and adversely affect our business; the Company's ability to manage its working capital; 
and the Company's dependence on key personnel. The Company is not a positive cash flow company and 
it may not actually achieve its plans, projections, or expectations (the Company and ACC have a history of 
losses).  
 
Important factors that could cause actual results to differ materially from the Company's expectations 
include, consumer sentiment towards the Company's products and cannabis generally; risks related to the 
Company and ACC's ability to maintain its licenses issued by governments in good standing; uncertainty 
with respect to the Company and ACC's ability to grow, store and sell cannabis; risks related to the costs 
required to meet the obligations related to regulatory compliance; risks related to the extensive control and 
regulations inherent in the industry in which the Company and ACC operate; risks related to governmental 
regulations, including those relating to taxes and other levies; risks related an early stage business and a 
business involving an agricultural product and a regulated consumer product; risks related to building brand 
awareness in a new industry and market; risks relating to restrictions on sales and marketing activities 
imposed by governments; risks inherent in the agricultural business; risks relating to energy costs; risks 
relating to product liability claims, regulatory action and litigation; risks relating to recall or return of 
products; and risks relating to insurance coverage; global economic climate; equipment and building 
failures; increase in operating costs; decrease in the price of cannabis; security threats; government 
regulations; loss of key employees and consultants; additional funding requirements; volatility in the 
securities of the Company; changes in laws; technology failures; failure to obtain permits and licenses; 
anticipated and unanticipated costs; competition; risks associated with the substantial obligations of being 
a public company; and failure of counterparties to perform their contractual obligations. This list is not 
exhaustive of the factors that may affect the forward-looking statements. Should one or more of these risks 
and uncertainties materialize, or should underlying assumptions prove incorrect, actual results may vary 
materially from those described in the forward-looking statements. 



 

 

 
Except as required by law, the Company undertakes no obligation to update or revise any forward-looking 
statements, whether as a result of new information, future event or otherwise, after the date on which the 
statements are made or to reflect the occurrence of unanticipated events. Neither the Company nor any of 
its representatives make any representation or warranty, express or implied, as to the accuracy, sufficiency 
or completeness of the information in this news release. Neither the Company nor any of its representatives 
shall have any liability whatsoever, under contract, tort, trust or otherwise, to the reader or any person 
resulting from the use of the information in this news release by the reader or its representatives or for 
omissions from the information in this news release.  
 
The securities of the Company are considered highly speculative due to the nature of the Company and 
ACC's businesses.  
 
All information in this news release concerning ACC has been provided for inclusion herein by ACC. 
Although the Company has no knowledge that would indicate that any information contained herein 
concerning ACC is untrue or incomplete, the Company assumes no responsibility for the accuracy or 
completeness of any such information. 
 
Accordingly, readers should not place undue reliance on forward-looking statements. Financial amounts 
are in United States Dollars, unless otherwise specified. 
 
Not an Offer or Solicitation:  
 
This press release is not an offer of the Company's securities for sale in the U.S. The securities may not be 
offered or sold in the U.S. absent registration or an available exemption from the registration requirements 
of the U.S. Securities Act and applicable U.S. state securities laws. The Company will not make any public 
offering of its securities in the U.S.  The Company's securities have not been and will not be registered 
under the U.S. Securities Act. 
 


