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July 29, 2019             PRESS RELEASE 19-08 

 

BLOK Technologies Subject of Lawsuit 
 

VANCOUVER, Canada – BLOK Technologies Inc. ("BLOK Tech" or the "Company") 

(CSE: BLK) (FRANKFURT: 2AD) wishes to announce that it has received notice that a class 

action lawsuit commenced in the Supreme Court of British Columbia on July 11, 2019 (Tietz and 

Loewen v. Bridgemark Financial Corp. et al.) against the Company, former officers and directors 

of the Company and certain others seeking damages for various possible causes of action related 

to a private placement under NI 45-106 Prospectus Exemptions  (the “Transaction”) in June 2018. 

The company has been served with a copy of the claim. The claim has not been certified as a class 

action as at the date hereof.  

The company is of the view that the allegations contained in the claim are without merit and intends 

to vigorously defend its position. 

The transactions which are the subject of the claim are also currently being investigated by the 

B.C. Securities Commission (“BCSC”), as described in the BCSC news release dated November 

26, 2018. BLOK Tech is continuing to cooperate with the BCSC in this matter. 

About BLOK Technologies Inc. 

BLOK Technologies Inc. is a public company that invests in and develops emerging companies in the 

blockchain technology sector. The Company’s approach is to provide capital, technology and management 

expertise to the companies it develops. With core technology being developed for the leading cannabis 

supply chain integrity network, BLOK Tech continues to grow its business into adjacent industries and 

emerging technologies. The Company systematically identifies early-stage technologies with potential to 

disrupt and innovate within their industry and invests the necessary resources to ensure the success of their 

projects. 

For additional information regarding BLOK Technologies and other corporate information, please 

visit the Company's website at BLOKTECHINC.COM 

 

ON BEHALF OF THE BOARD OF DIRECTORS 

 

“James Hyland” 

Interim President & CEO, Director 

 

For further information, please contact:  

James Hyland, B.Comm. 

Interim President & CEO, Director 

jamie@bloktechinc.com  

http://www.bloktechinc.com/
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Statements in this news release may be viewed as forward-looking statements. Such statements involve risks and 

uncertainties that could cause actual results to differ materially from those projected. There are no assurances the 

company can fulfill such forward-looking statements and the company undertakes no obligation to update such 

statements. Such forward-looking statements are only predictions; actual events or results may differ materially as a 

result of risks facing the company, some of which are beyond the company’s control. 
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