
 
 

 

 

 

EASTERN ZINC CLARIFIES TECHNICAL DISCLOSURE 
July 26, 2019 - Vancouver, BC – Eastern Zinc Corp. ("Eastern Zinc" or the “Company”) 
(CSE:EZNC | OTC:ETZCF) reports that as a result of a technical disclosure review by the British 
Columbia Securities Commission (“BCSC”), the Company is issuing the following news release to 
clarify its disclosure. 

Clear Lake Property, Yukon 
 
On October 1, 2018, the Company issued a news release announcing the acquisition of the Clear 
Lake Property (the “Property”) from Generation Mining Limited. This news release disclosed 
historical estimates for the Property that did not comply with s. 2.4 of NI 43-101 (Disclosure of 
Historical Estimates). The estimates disclosed are not supported by a compliant NI 43-101 
technical report, contrary to NI 43-101, and these estimates should not be relied upon until they 
have been verified and supported by a technical report filed by the Company. 
 
Other Technical Disclosure Issues  
 
As part of its technical disclosure review, the BCSC also reviewed the Company’s news releases, 
corporate website, MD&A, and its most recent corporate presentation for compliance with NI 43-
101. Their review outlined restricted and potentially misleading disclosure, which the Company 
would like to clarify as follows: 

• The Company’s news releases on November 26, 2018 and February 25, 2019, website, 
and corporate presentation used language such as “large, low-cost, long-life zinc projects” 
or “Advanced Zinc Properties” that are potentially misleading since the Company has not 
yet completed mining studies on its early-stage properties and they do not meet the 
definition of an Advanced Property as defined under s. 1.1 of NI 43-101. 

• The Company’s website and corporate presentation disclosed historical estimates that do 
not meet the requirements under s. 2.4 of NI 43-101, and disclosed the results of a PEA on 
an adjacent property to its Windsor Basin Carbonate Properties in Nova Scotia, which is 
considered Restricted Disclosure under NI 43-101 since the Company did not include the 
information required under s. 2.3(3) of NI 43-101.  

• The Company’s news release on February 29, 2019 regarding the Bathurst Mining Camp 
(“BMC”) Properties, May 29, 2019 MD&A, website, and corporate presentation relies on 
exemption 3.5 for disclosure of exploration information under s. 3.2 and 3.3 of NI 43-101. 
However, the news releases identified for this exemption were filed by the previous 
operator (SLAM Exploration Ltd. or “SLAM”) and not the Company as required, therefore 
Eastern Zinc does not qualify for this exemption. In this particular case, Eastern Zinc did not 
perform any data verification of the Upper Road Zone exploration and drilling results in the 
BMC and was reliant on Mike Taylor, P.Geo., President and CEO of SLAM, and the 
Qualified Person who supervised the preparation of, and approved the technical information 
disclosed in the February 29, 2019 news release.  
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• The Company’s corporate presentation disclosed mineral resources/reserves that did not 
fully comply with s. 2.2 of NI 43-101, specifically s. 2.2(b) and (d). Furthermore, the Eastern 
Zinc website did not identify and disclose the relationship to the Company of the qualified 
person who prepared, supervised the preparation of, or approved of the technical 
information disclosed as required under s. 3.1 of NI 43-101. 

The Company is currently addressing the disclosure issues outlined above and is in the process of 
removing any restricted or potentially misleading disclosure from its website and corporate 
presentation. 

Qualified Person Statement 

All scientific or technical information contained in this news release was prepared and approved by 
Paul Ténière, P.Geo., President & CEO of Eastern Zinc Corp, who is a Qualified Person as defined 
in NI 43-101. 
 
On behalf of the Board of Directors 
 
EASTERN ZINC CORP. 
 
Joel Dumaresq 
Chair of the Board and Chief Financial Officer  
Suite 810 – 789 West Pender Street, Vancouver, BC V6C 1H2 
(604) 336-3195 
 
About Eastern Zinc Corp. 
 
Eastern Zinc is a Canadian junior mining and exploration company operating out of Vancouver, 
British Columbia. Eastern Zinc is engaged in the business of acquiring, exploring and developing 
natural resource properties with a focus on zinc properties/projects.  
 
Eastern Zinc is listed on the Canadian Securities Exchange (“CSE”) and its common shares trade 
under the ticker symbol "EZNC." For more information on Eastern Zinc, please visit our website at 
www.easternzinc.com. Additional information relating to Eastern Zinc is available on SEDAR at 
www.sedar.com as well as on the CSE at www.theCSE.com. 
 
Neither the Canadian Securities Exchange nor its Market Regulator (as that term is defined in the 
policies of the Canadian Securities Exchange) accepts responsibility for the adequacy or accuracy 
of this release. 
 
Cautionary Statement 
 
This press release may include “forward-looking information” (as that term is defined by Canadian 
securities legislation). Forward-looking information is based on certain expectations and 
assumptions made by Eastern Zinc, including future plans for the exploration and development of 
mineral properties.  Although Eastern Zinc believes that such expectations and assumptions are 

http://www.easternzinc.com/
http://www.sedar.com/
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reasonable, investors should not rely unduly on such forward-looking information as the company 
cannot give any assurance that they will prove to be correct.  Forward-looking statements in this 
press release are made as of the date of this press release.  Eastern Zinc disclaims any intent or 
obligation to publicly update any forward-looking information (whether as a result of new 
information, future events or results, or otherwise) other than as required by applicable securities 
laws. 


