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Curaleaf Announces Acquisition of Sixth Dispensary
in Arizona
Emerald Dispensary in Gilbert, Arizona will Expand the Company's Presence in the State and Increase Patient
Access to High-Quality Cannabis Products

WAKEFIELD, Mass., May 21, 2019 /PRNewswire/ -- Curaleaf Holdings, Inc. (CSE: CURA) (OTCQX: CURLF)
("Curaleaf"), a leading vertically integrated cannabis operator in the United States, today announced it has acquired
exclusive rights to operate the Emerald dispensary in Gilbert, AZ, whose license is held by Absolute Healthcare,
Inc., an Arizona non-profit corporation. The dispensary will be rebranded as Curaleaf after the transaction closes.

Emerald is the only dispensary licensed to operate in the Town of Gilbert which is located in the Metro Phoenix
area. It is one of Arizona's largest and longest standing medical cannabis retailers, serving over 44,000 unique
patients since 2014. With over $1 million in revenue in March 2019, it is one of the highest grossing dispensaries in
the state. Gilbert, located in the East Valley, is highly complementary to Curaleaf's existing network of dispensaries
in Phoenix.

"This store fits very well into our existing footprint in Phoenix and is expected to be immediately accretive," said
Joseph Lusardi, Chief Executive Officer. "Combining Emerald's large patient base with Curaleaf's established supply
chain is anticipated to generate strong earnings and enhance patient care in Arizona."   

Total consideration for the transaction was $18 million, of which $10 million in cash was paid into escrow on May 17,
2019, $5 million in cash is payable six months after the closing, and $3 million in cash is payable 12 months after the
closing, which is subject to regulatory approval.

About Curaleaf Holdings 
Curaleaf Holdings, Inc. (CSE: CURA) (OTCQX: CURLF) ("Curaleaf") is the leading vertically integrated multi-state
cannabis operator in the United States. It is a high-growth cannabis company with a national brand known for quality,
trust and reliability. The company is positioned in highly populated, limited license states, and currently operates in
12 states with 44 dispensaries, 12 cultivation sites and 11 processing sites. Curaleaf has the executive expertise
and research and development capabilities to provide leading service, selection, and accessibility across the
medical and adult-use markets, as well as the CBD category through its Curaleaf Hemp brand.

FORWARD LOOKING STATEMENTS
This news release contains "forward-looking information" within the meaning of applicable Canadian securities
legislation. All statements, other than statements of historical fact, included herein are forward looking information.
Generally, forward-looking information may be identified by the use of forward-looking terminology such as "plans",
"expects" or "does not expect", "proposed", "is expected", "budgets", "scheduled", "estimates", "forecasts", "intends",
"anticipates" or "does not anticipate", or "believes", or variations of such words and phrases, or by the use of words
or phrases which state that certain actions, events or results may, could, would, or might occur or be achieved.
There can be no assurance that such forward-looking information will prove to be accurate, and actual results and
future events could differ materially from those anticipated in such forward-looking information. This forward-looking
information reflects the current beliefs of Curaleaf and is based on information currently available to Curaleaf and on
assumptions that Curaleaf believes are reasonable. These assumptions include, but are not limited to, the ability of
Curaleaf to complete the transaction described above and the anticipated benefits to Curaleaf of the transaction
described above. Forward-looking information is subject to known and unknown risks, uncertainties and other factors
that may cause the actual results, level of activity, performance or achievements of Curaleaf to be materially
different from those expressed or implied by such forward-looking information. Such risks and other factors may
include, but are not limited to: general business, economic, competitive, political and social uncertainties; general
capital market conditions and market prices for securities; the failure of Curaleaf to complete the transaction
described above; the ability of Curaleaf to successfully integrate the business of Select and their respective
corporate cultures; delay or failure to receive board or regulatory approvals; the actual results of future operations;
competition; changes in legislation affecting Curaleaf; the timing and availability of external financing on acceptable
terms; and lack of qualified, skilled labor or loss of key individuals and the other factors identified in Curaleaf's Listing
Statement and its other public filings with the Canadian Securities Exchange. Although Curaleaf has attempted to



identify important factors that could cause actual results to differ materially from those contained in forward-looking
information, there may be other factors that cause results not to be as anticipated, estimated or intended. Readers
are cautioned that the foregoing list of factors is not exhaustive. Readers are further cautioned not to place undue
reliance on forward-looking information as there can be no assurance that the plans, intentions or expectations upon
which they are placed will occur. Forward-looking information contained in this news release is expressly qualified
by this cautionary statement. The forward-looking information contained in this news release represents the
expectations of Curaleaf as of the date of this news release and, accordingly, is subject to change after such date. 
However, Curaleaf expressly disclaims any intention or obligation to update or revise any forward-looking
information, whether as a result of new information, future events or otherwise, except as expressly required by
applicable securities law.
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