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INTERNATIONAL CANNABIS SIGNS DEFINITIVE AGREEMENT TO ACQUIRE 49.9% OF 
INTERNATIONAL ASSET AND LICENCE PORTFOLIO FROM WAYLAND GROUP 

 
News Release 

 
VANCOUVER, British Columbia, April 23, 2019 - ICC International Cannabis Corp. (CSE: WRLD.U)(FWB: 
8K51)(OTC: WLDCF) ("ICC" or “International Cannabis” the “Company”) is pleased to announce that the 
Company has signed a definitive agreement to acquire 49.9% of Wayland Group Corp.’s (CSE: WAYL)(FWB: 
75M)(OTCQB: MRRCF) (“Wayland”) international asset and license portfolio. The terms of the definitive 
agreement are consistent with the Letter of Intent (“LOI”) announced on January 15, 2019.   

Under the terms of the definitive agreement, International Cannabis will issue Wayland 300,000,000 shares 
in the capital of ICC, representing approximately 38% of the current outstanding ICC shares on a fully 
diluted basis.  

Under the proposed transaction, Wayland also will enter into a three-year supply agreement with ICC that 
will supply ICC with 10,000kg annually of EU-GMP compliant dried cannabis flower grown at Wayland’s EU-
GMP certified Langton, Ontario licensed production facility. The aggregate of 30,000,000 grams will be 
destined for high value distribution channels in the European medical marketplace, with an approximate 
economic benefit to ICC upwards of 8 Euro per gram. 

Prior to closing, Wayland’s international asset and license portfolio will be reorganized into  “Wayland 
International”, a subsidiary which will be jointly owned and operated by ICC and Wayland. Wayland will 
retain the right to appoint the board of directors and management of the Wayland international subsidiary. 

David Shpilt, Chief Executive Officer of ICC stated: “This is a landmark acquisition for International Cannabis. 
Wayland has assembled an international portfolio of strategic and high-value assets across all of the 
cannabis value chain. Wayland’s achievements to date, to which ICC will bring capital and operational ability 
is highlighted by the Company’s selection in the German tender process for domestic cultivation through its 
joint venture with DEMECAN GmbH.  

Together, ICC and Wayland boast operations in 18 distinct geographies, all with a central function to supply 
high quality cannabis to the global market. Equipped with experienced cross-functional teams, healthy 
treasuries, and the most robust licence and asset portfolio in the industry, the companies will collectively 
champion the global consumer's THC/CBD experience”. 



 

The Companies expect to realize material synergies from this transaction, resulting in accelerated revenues, 
as well as the continued enhancement of shareholder value. International Cannabis and Wayland will 
capitalize on economies of scale to develop optimized production and distribution strategies, develop and 
license a house of brands, and gain market share with an early adopter status in new and emerging 
cannabis markets and verticals. 

The proposed transaction with Wayland remains subject to conditions to closing, including receipt of any 
applicable third party, securityholder and regulatory consents and approvals, the completion of a 
reorganization of Wayland’s international business and the receipt by each of ICC and Wayland of fairness 
opinions from their respective financial advisors and other customary conditions to closing a transaction of 
this nature. A copy of the definitive agreement will be filed under Wayland’s profile on SEDAR at 
www.sedar.com. 

 

ABOUT INTERNATIONAL CANNABIS 

ICC International Cannabis, through its subsidiaries, has operating assets and is developing a world-class 
platform for cultivation, extraction, formulation and distribution across the globe in the United Kingdom, 
Denmark, Poland, Switzerland, Germany, Macedonia, Bulgaria, Serbia, Croatia, Greece, Italy, Portugal, 
Malta, Colombia, Argentina, Australia, South Africa and Lesotho. 

 

ON BEHALF OF THE ICC INTERNATIONAL CANNABIS CORP BOARD OF DIRECTORS 

“David Shpilt” 

David Shpilt 
Chief Executive Officer 
+001 (647) 427-2208 
info@intlcannabiscorp.com 
 
 
Investor Relations Contact: 
leonard@intlcannabiscorp.com 
+001 (416) 597-5769 
 
Learn more about ICC by visiting our website at: https://intlcannabiscorp.com/ 
 
Stay up to date with everything happening at ICC by following or liking us on: 
Facebook - https://www.facebook.com/ICCWRLD/ 
Twitter - https://twitter.com/ICC_WRLD 
LinkedIn - https://www.linkedin.com/company/icc-wrld/ 
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THE CSE HAS NOT REVIEWED AND DOES NOT ACCEPT RESPONSIBILITY FOR THE ACCURACY OR ADEQUACY 
OF THIS RELEASE.  

Notice Regarding Forward Looking Information:  

This news release contains certain "forward-looking information" within the meaning of applicable 
Canadian securities law. Forward-looking information is frequently characterized by words such as "plan", 
"continue", "expect", "project", "intend", "believe", "anticipate", "estimate", "may", "will", "potential", 
"proposed" and other similar words, or information that certain events or conditions "may" or "will" occur. 
This information is only a prediction. Various assumptions were used in drawing the conclusions or making 
the projections contained in the forward-looking information throughout this news release. Forward-
looking information includes, but is not limited to: political changes in Canada and internationally, future 
legislative and regulatory developments involving cannabis in Canada and internationally, the Company’s 
ability to secure distribution channels in international jurisdictions, competition and other risks affecting 
the Company in particular and the cannabis industry generally.  

The forward-looking information contained in this release is expressly qualified by the foregoing cautionary 
statements and is made as of the date of this release. Except as may be required by applicable securities 
laws, the Company does not undertake any obligation to publicly update or revise any forward- looking 
information to reflect events or circumstances after the date of this release or to reflect the occurrence of 
unanticipated events, whether as a result of new information, future events or results, or otherwise.  

 


