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  Director Appointment, Private Placement, Debt Reduction 
 

Vancouver B.C., April 27, 2018 – Premier Health Group Inc. (“Premier” or the “Company”) 

is pleased to announce the appointment of Yari Nieken and a private placement for proceeds of 

$1,000,000 by issuance of 14,814,814 units, at $.0675 per unit with each unit consisting of one 

share and one share purchase warrant exercisable for a term of three years. Each warrant is 

exercisable into one share for an exercise price of $.09 per shares subject to an acceleration clause 

to require exercise if the common shares close at a price of $.20 or higher for 10 consecutive days. 

A further announcement will be made on closing the placement. 

 

Mr. Yari Alexander Nieken, MBA co-founded Foremost Capital Corp. in 2013 and serves as its 

President and Interim Chief Financial Officer. Mr. Nieken has served as a Director, Officer, and 

management consultant with several public companies, following his experience as a registrant 

with an investment dealer. Mr. Nieken obtained an MBA from the Sydney Graduate School of 

Management and a BA from the University of British Columbia. Premier expects to benefit 

considerably from Mr. Niekens expertise and contacts to expand the Company’s asset base in the 

health sector.  

 

The Company has agreed to return 51% of its subsidiary in the Dominican Republic to Brenda 

Rasmussen, Director and CEO of the Company, in consideration for a proportionate reduction in 

the promissory note held by Ms. Rasmussen issued on the original purchase of 99.9% of the 

subsidiary. On June 17, 2016 the Company acquired a multidisciplinary rehabilitation business 

located in Santiago, Dominican Republic which was acquired for the acquisition price of 

$1,931,700 CND (US$1,500,000) financed by a convertible promissory note bearing interest at 

8.5% due June 17, 2021. The reduction in debt provides a leaner overall structure to improve the 

Company’s balance sheet, along with the equity increase, to better address growth opportunities. 

 

The Company has announced changes to its September 31, 2017 quarterly statements on April 4, 

2018 as a result of a continuous disclosure review of the BC Securities Commission which will be 

filed on SEDAR.  The Company advises that it has received information required to complete its 

audited statements from its Dominican subsidiary very recently, and is making every effort to have 

its consolidated audit to December 31, 2017 completed before the filing deadline, but warns that 

if it fails to do so, trading in its shares could be interrupted by a halt until the audit is completed 

and filed. 

 

 

 



The Company’s subsidiary, Premier Clinicas de Rehabilitacion, is a multidisciplinary 

rehabilitation facility based on the most current North American practices and methods. The clinic 

provides physiotherapy, massage therapy, return to work treatment and conditioning under the 

direct supervision of orthopedic surgeons, physiatrists and licensed rehabilitation specialists. 

 

 

 

ON BEHALF OF THE BOARD OF DIRECTORS 

 

“Donald Gordon” 

Director 

 
Statements in this news release may be viewed as forward-looking statements. Such statements involve risks and 

uncertainties that could cause actual results to differ materially from those projected. There are no assurances the 

company can fulfill such forward-looking statements and the company undertakes no obligation to update such 

statements. Such forward-looking statements are only predictions; actual events or results may differ materially as a 

result of risks facing the company, some of which are beyond the company’s control. 

 

 

 


