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NEWS RELEASE 

VANCOUVER, April 4  , 2018 – Premier Health Group Inc. (CSE: PHGI) ("Premier" or the 

"Company") announces that, as a result of a review by the British Columbia Securities Commission, we 

are issuing the following press release to clarify our disclosure in financial statements and related 

management's discussion and analysis ("MD&A") for the nine months ending September 30, 2017. The 

Company is preparing the amended and restated Financial Statements and MD&A, which will be filed on 

SEDAR when complete and contain the following changes: 

Financial Statements  

 

Acquisition of Premier Dr 

 

The recording of the acquisition of the Dominican Republic subsidiary is reclassified from 

Acquisition Expense to Impairment of Goodwill.  Disclosure in the notes on the acquisition is 

revised to clarify the Goodwill acquired is based on the customer relationships, government 

contracts in place, the establishment of unique administrative systems and quality care standards 

conducted by the skilled personnel trained in the modern facility. 

 

Marketable Securities 

 

The presentation of cash flow effects of Dealing in Securities are changed in the Condensed 

Consolidated Interim Statements of Cash Flows by replacing a net figure of $231,250 under 

Investing Activities with the separate component of Realized Gain of $475,781, netted against 

Sale of Investment in an amount of $707,031.   

 

Financial Instruments  

 

A table has been added to the notes outlining the sensitivity of the Company’s liabilities to 

changes in foreign exchange rates over the 9 month reporting period ended September 30, 2017. 

The Company has foreign cash, accounts receivable and liabilities balances which are subject to 

foreign exchange risk. Management will present a sensitivity analysis for those significant 

balances that might have a negative impact in the financial position of the Company. 

 

Related Party Transactions 

 

The presentation of cash flow effects of amount due from related parties are changed in the 

Condensed Consolidated Interim Statements of Cash Flows by replacing a total amount of 

$628,140 under Operating Activities with separate components under Financing Activities as to 

$227,000 Due From Related Parties, and $401,140 Loan to an Officer and Director. Note 

disclosure is revised to clarify the Related Party transactions are in reference to a business 

services and performance agreement and an investment of $220,000 for the acquisition of 

revenue producing assets of an operating private company. Funds advanced were obtained from 



the proceeds of sale of securities. The following amounts are being repaid under the terms of 

promissory notes as to $53,452 by the CFO and $220,00 by Explorinvest Capital Corp. 

 

A Summary of the changes within the statement of Cash Flows is as follows: 

 

Condensed Consolidated Interim Statements of Cash Flows 

 Current  Revised  Change 

NetCash from Operating Activities 

-       276,126  -123,767    152,359  

Net cash provided by investing activities 

         230,609  706,390    475,781  

Net cash provided by investing activities 

           34,525  -593,615 - 628,140  

(Decrease) in cash   
  

Cash, beginning -10,992 -10,992 0 
 15,610 15,610 0 

Cash, ending 4,618 4,618 0 

 

 

 
For further information, contact Donald Gordon, CFO, Director 604-617-7221 

On behalf of the Board,  

Premier Health Group Inc. 

“Donald Gordon” 
Director, CFO 
 

Statements in this news release may be viewed as forward-looking statements. Such statements involve risks and 

uncertainties that could cause actual results to differ materially from those projected. There are no assurances the 

company can fulfill such forward-looking statements and the company undertakes no obligation to update such 

statements. Such forward-looking statements are only predictions; actual events or results may differ materially as a 

result of risks facing the company, some of which are beyond the company’s control. 

 

No regulatory authority has approved or disapproved the information contained in this news release. 

 


