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KANEH BOSM BIOTECHNOLOGY INTEGRATES GROWING LICENSE  
TO CREATE A SEED TO SALE BUSINESS PLAN 

 

VANCOUVER, British Columbia, June 7, 2018 (GLOBE NEWSWIRE) -- Kaneh Bosm BioTechnolgy 
Inc. (CSE:KBB) (“Kaneh Bosm” or the “Company”) is pleased to announce that it has today  
executed a share purchase agreement (the “Agreement”) with CanAfrica Holdings (“CanAfrica”) 
to acquire 100% of its issued and outstanding shares. 

CanAfrica holds a license to cultivate, manufacture, supply, hold, import, export and transport 
cannabis and derivative products. The Kingdom of Lesotho, Africa has an ideal climate for low 
cost greenhouse cannabis production; it averages over 300 days of sunshine annually. Lesotho 
was the first African nation to legalize medical cannabis in 2017.  

The Company’s board of directors believes that by establishing a presence in Africa, it will 
extend its current business model and allow the Company to produce its own products to push 
through its unique and substantial European distribution networks and into its award-winning 
BioCanna ADM automated retail system. 

As previously reported, the Company has closed a definitive agreement with Marathon Global 
Inc. (“Marathon Global”) to acquire 50% of its issued and outstanding share capital. 

Marathon Global has an exclusive agreement with Cosmos Holdings Inc., (“Cosmos”) a 
European based pharmaceutical distributor, to procure and distribute medical cannabis 
products and all cannabis derivatives for clients of Cosmos in approved countries within its 
distribution network of 110 clients, representing approximately 35,000 pharmacies in 16 
countries. 

Under the terms of the Agreement, the Company will pay CAD $1.3M and it will issue 
29,500,000 Common shares. A finder’s fee as per regulatory guidelines will also be payable on 
this transaction. 

On behalf of the Board of Directors of Kaneh Bosm Biotechnology Inc. 

“Michael Martinz” 

Michael Martinz 
President, Director 
mmartinz@kanehbosmbiotech.com



 

THE CSE HAS NOT REVIEWED AND DOES NOT ACCEPT RESPONSIBILITY FOR THE ACCURACY OR 
ADEQUACY OF THIS RELEASE.  

This news release includes certain statements that may be deemed “forward-looking statements”. The 
use of any of the words “anticipate”, “continue”, “estimate”, “expect”, “may”, “will”, “would”, “project”, 
“should”, “believe” and similar expressions are intended to identify forward-looking statements. 
Although the Company believes that the expectations and assumptions on which the forward-looking 
statements are based are reasonable, undue reliance should not be placed on the forward-
lookingstatements because the Company can give no assurance that they will prove to be correct. Since 
forward-looking statements address future events and conditions, by their very nature they involve 
inherent risks and uncertainties. These statements speak only as of the date of this News Release. Actual 
results could differ materially from those currently anticipated due to a number of factors and risks 
including various risk factors discussed in the Company’s disclosure documents which can be found 
under the Company’s profile on www.sedar.com 


