
CERTIFIED TRUE COPY OF DIRECTORS’ RESOLUTIONS 
OF NEXCO RESOURCES INC. 

(the “Corporation”) 

CONSOLIDATION OF ISSUED COMMON SHARES 

 

PURSUANT to the powers vested in the Board of Directors of the Corporation by the Articles of the 
Corporation, the following resolutions are hereby passed as evidenced by the signatures hereto affixed by 
all of the directors of the Corporation. 

WHEREAS: 

A. The Corporation proposes the consolidation of all the Corporation's issued and outstanding 
common shares (of which 18,428,000 are currently outstanding), on the basis of two (2) pre-
consolidation common shares being consolidated into one (1) post-consolidation common share 
(the "Share Consolidation"); 

B. The directors of the Corporation believe that it is in the best interests of the Corporation to proceed 
with the Share Consolidation, and wish to effect the Share Consolidation; 

C. Pursuant to CSE policies, the Corporation must obtain new CUSIP and ISIN numbers in connection 
with the Share Consolidation and a new share certificate; 

D. Under the Corporation's articles, the directors of the Corporation may approve the consolidation of 
its fully paid issued shares, such as the proposed Share Consolidation. 

IT IS RESOLVED THAT: 

1. The Share Consolidation is authorized and approved and the Corporation consolidate all of its 
issued and outstanding common shares on the basis of two (2) pre-consolidation common shares 
for one (1) post-consolidation common share. 

2. As a result of the Share Consolidation, if a shareholder becomes entitled to receive a fraction of a 
common share, such fractional share, if less than one-half, will be rounded down to zero (and 
cancelled) and, if equal to or greater than one-half, will be rounded up to one and added to the 
number of shares to be held by the shareholder. 

3. Outstanding stock options and share purchase warrants be adjusted by the consolidation ratio and 
the respective exercise prices be adjusted accordingly. 

4. The Corporation apply to the CSE Exchange (the “Exchange”) for acceptance of the Share 
Consolidation, and any one director or officer of the Corporation is authorized to sign and deliver, 
on behalf of the Board of Directors and the Corporation, all documents required by the Exchange. 

5. The letter of transmittal to be sent to the Corporation's shareholders in the form presented to the 
directors is approved. 

6. The form of share certificate reflecting the new CUSIP and ISIN numbers of the Corporation in the 
form presented to the directors is approved, and any one or more directors and officers of the 
Corporation are authorized and directed to sign the form of new share certificate for the post 
consolidation common shares. 

7. Any director or officer of the Corporation is authorized and directed to sign all documents and to do 
all things necessary or desirable to effect the Share Consolidation. 
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8. These resolutions may be executed in several parts in the same form and by electronic or e-mail 
transmission and such parts as so executed will together constitute one original document, and 
such parts, if more than one, will be read together and construed as if all the signing parties had 
executed one copy of the said resolutions. 

 

 

I, ZAYN KALYAN, the Interim Chief Executive Officer of the Company, do hereby certify that the foregoing 
is a complete and exact copy of the resolutions of the directors of the Company passed by the consent of 
all the directors of the Company on the 12th day of  August, 2020 which resolutions are in full force and 
effect unamended as at the date hereof.  

  

DATED at Vancouver, British Columbia, this 12th day of August, 2020. 

 

NEXCO RESOURCES INC. 

 

 

 

______________________________________ 
Zayn Kalyan, Interim Chief Executive Officer 
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