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1. General Overview: 
  
Copper Reef is a Canadian junior mineral exploration company with a specific focus on mineral properties 
in Northwest Manitoba and Northeast Saskatchewan, Canada. All of the Company’s properties are 
currently at the exploration stage. The Company has assembled a portfolio of base metal and precious 
metal prospects, including strategic locations in the both Manitoba and Saskatchewan. 

  
2. Management Activities: Report writing; working on potential property deals  

 
Management is working on securing the second tranche for the private placement along with reviewing 
potential property transactions. 

Work on Alberts -Amulet  Property 2018 
 
During 2018, work had been focused on the Alberts Lake Grid over the Alberts Lake Gold deposit and its 
on-strike extensions both north and south. . The grid has now been extended to cover  a total of 1.4 km 
covering the Alberts Lake Gold Zone and adjacent areas to the north and south where a number of high 
grade gold silver veins were prospected, sampled and mapped. (See Press Releases 2018-10-3, 2018-09-24, 
2018-08-28, 2018-07-20 and 2018-07-09).  In addition, ground magnetic and electro-magnetic surveys 
were carried out over the northern extension  cut this past winter and summer and over the southern 
extension cut this fall . A full geophysical interpretation and report was completed by Ross Groom on these 
geophysical surveys. New targets were outlined to extend the Alberts Lake Gold deposit.  This summer the 
grid was extended to the north and south by 600 meters and 200 meters respectively, following up newly 
discovered high grade gold veins and mineralized structures.  Magnetic and VLF surveys will also be carried 
out over the grid extension this month so there is complete coverage of the mineralization known to date.  
The remaining portion of last year’s financing will cover these surveys and the subsequent Geophysical, 
Prospecting and Geological Reports.   

Also carried out this year was a geophysical evaluation of seven airborne VTEM anomalies in the area 
between Alberts Lake and Callinex’s Pine Bay Copper Zinc Mine with three other VTEM anomalies Z3-a & b, 
Z8 and Z9, requiring further evaluation.   A very detailed 110 page report with maps and sections by Ross 
Groom has outlined these anomalies with new drill targets has been posted on our website 
(copperreefmining.com). One of the Targets evaluated and recommended for drilling (Z4) occurs on the 
western portion of the new north grid extension. 



This past month has been spent cutting lines in preparation for geophysical surveys over the Z2 and 
Z3 base-metal VTEM target areas including packing deep snow covered swamp areas so they can 
freeze in preparation for drilling in February.  One of the older grids was re-established over the 
area to be drilled in order to assess the new VTEM targets in light of previous geophysics, 
prospecting, mapping and drilling. After consultation with a number of experienced explorationist 
and geophysicist, It has been decided to forgo ground geophysics for now and drill from the 
modelled VTEM data alone, This was also a cost saving measure.  
 
On February 28, 2018 the Company announced the beginning of their Base Metal Drilling north of 

Sourdough Bay in the main Flin Flon Camp of Northern Manitoba.   The Company plans to drill initially 2 to 

3 targets of 7 Airborne VTEM targets that occur just north of the former Pine Bay, Baker Patton and North 

Star Mines. The three being drilled occur as a cluster of four, possibly representing mineralization 

connected at depth (Ross Groom -VTEM Modelling Report’s 2018 and 2019) over a combined strike length 

of 300 m.  Individually targets vary from 80 to 150 m in strike length.  

The target area lies along a felsic volcanic fragmental contact with mafic lapilli tuff-tuff breccias. The 

underlying felsic rocks are extremely altered with little or no calcium and sodium typical of extreme VMS 

alteration. The felsic volcanic rocks along this horizon as mapped to the north are “F3” rhyolite; 

considered productive rhyolites to host volcanogenic massive sulphide (VMS) mineralization. The target 

horizon was only observed in outcrop 2 km north of the main cluster where it is represented by a 10-12 m 

wide zone of gossanous pyritic cherty exhalite type sediments. 

The most northern target of this cluster and the one which will be drilled first is the VTEM Anomaly Z2-4. It 

is considered an “A” class VTEM target intersected on two flight lines (an E-W line and a NNE flight line). 

The target was originally covered with Horizontal Loop EM (HLEM) ground geophysics in 1980 by Granges 

following up an Areodat Airborne Anomaly. The HLEM had 300 ft. spacing’s between coils basically seeing 

as deep as half that spacing (150 ft. or 46 m). The HLEM survey produced a distinct well defined anomaly.  

A drill hole (DDH AM-1) into the anomaly return zinc and silver mineralization with minor copper; but all 

mainly stringer mineralization with no significant massive sulphide intercepts.  The later airborne survey by 

VTEM indicated little mineralization in the top 100m but with a significant conductor at depth. Copper Reef 

will retest this anomaly which appears to consist of two plates: a shallow weaker conductor and a much 

stronger deeper conductor with a single hole AM-19-6.  The weaker anomaly will be intersected 40 m 

below the previous drill intercept while the deep conductor is planned to be intercepted between 130 and 

160 m down hole or 120 m vertically drilled at -62 degrees with a 270 azimuth. The conductors appear to 

be dipping steeply at -85 to the east. 

VTEM Airborne Anomaly Z2-5 occurs 100 m south of Z2-4 and appears to be on strike.  This is also a 

moderate anomaly near surface but with a deep conductor at depth.  The VTEM Airborne conductor occurs 

in the middle of two E-W and two NNE flight lines, so its location is fairly well defined. This anomaly was 

also surveyed with HLEM at 300 foot spacing by Granges and produced a fairly good anomaly despite being 

beneath a swamp.  Granges’s attempt to drill (DDH AM-2) this conductor failed as the drill hole overshot 

the conductor due to depth of the cover (70 feet) causing them to miss the target.  Z2-5 appears to be only 

represented by a single conductive plate which is weak near surface (down to 70 m) but quite strongly 

conductive at depth below 120 m vertically. Copper Reef’s planned drill hole AM-19-7 is aimed to intersect 

this anomaly at 150 m vertically.  There is some indication of conductors east of this plate but because they 

are deep; they are at the vertical limit of the VTEM survey data to properly access. The planned hole, 

however is set back far enough to cover most of the favourable stratigraphy.  Diamond Drill Hole AM-19-7 



will be drilled at -65 with an azimuth of 270 degrees. This conductor target also dips steeply (-85 degrees) 

to the east.  

VTEM Airborne Anomaly Target Z3-1 occurs 200 m south of Target Z2-5. This is a moderate conductor but 

deep (>105 m) and not well represented by Granges’s HLEM ground survey which barely saw the anomaly 

due to the depth and their short cable. Granges’s attempt to drill (DDH AM-4) the target either stopped 

short or went above the conductor as little mineralization was encountered in the drill hole. Copper Reef’s 

planned drill hole AM-19-8 is planned to intersect the conductor at 175 m at a vertical depth of 125 m. The 

drill hole will be drilled a -45 degrees and at an azimuth of 300 degrees. Ross Groom likes this target the 

best because of its good conductance with depth and that it flanks a strong magnetic feature located 

between VTEM Airborne anomalies Z3-1 and Z3-2 both deep targets.   

The Property is easily accessible via the North Star Mine Road off of old highway 10 south of Flin Flon. An 

existing main drill road (2 km) leads to the target areas where old subsidiary drill roads provide access to 

drill set ups.  Work permits are in place. Ploughing of snow along these access roads and drill site 

preparation has begun. Ross Industries Ltd will be providing access to the sites and ensuring these activities 

are carried out safely and in accord with environmental laws and conditions of the work permit.  Copper 

Reef is the only company carrying out exploration drilling in the main Mining Camp of Flin Flon of Manitoba 

where the Company has a large property package and many remaining high quality VMS and gold targets 

and deposits. 

 

New exploration started or completed, properties acquired. 
 
4. Exploration changes and terminations: N/A 

5. New Contracts and/or Joint Ventures entered into: N/A 

6.  Contract Expirations/terminations: N/A 

7. Acquisitions or dispositions: N/A 

8. This section does not apply to Copper Reef Mining Corporation:              N/A 

9. This section does not apply to Copper Reef Mining Corporation:              N/A 

10. New hires, and layoffs:      No new hires or Layoffs 

11.  Labour disputes in progress and resolution of same:      None 

12. Litigation: No legal proceedings have been filed against the Issuer 

13. Indebtedness incurred or repaid              N/A 

14. Provide details of any securities issued and options or warrants granted. N/A 

 Security Number Issued Details of Issuance Use of Proceeds(1) 

    

    

    



15. Loans to Related Persons: Nil 
16. Committee Changes, Directorship changes:   N/A 
17 Market Matters: 

Market conditions for both diamonds, gold and base metals appear to be improving. 
  
Certificate of Compliance 
 
 The undersigned hereby certifies that: 
 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly authorized by a resolution 
of the board of directors of the Issuer to sign this Certificate of Compliance. 

2. As of the date hereof there were is no material information concerning the Issuer which has not been 
publicly disclosed. 

3. The undersigned hereby certifies to CSE that the Issuer is in compliance with the requirements of applicable 
securities legislation (as such term is defined in National Instrument 14-101) and all CSE Requirements (as 
defined in CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 

  
Dated:  March 1, 2019 
  _Stephen L. Masson       ____ 
 Name of Director or Senior 

Officer 
“signed” 
Chief Executive Officer 
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