
 
 

Harborside Inc. Announces Appointment of Tom DiGiovanni as Chief Financial Officer 

Keith Li transitions to VP of Finance  

  

OAKLAND, CA and TORONTO, December 2, 2019 – Harborside Inc. (“Harborside” or the 

“Company”) (CSE: HBOR), a California-focused, vertically integrated cannabis enterprise, 

announced today that it has appointed Tom DiGiovanni as Chief Financial Officer. Keith Li will 

remain with the Company as the Vice President of Finance.  Mr. DiGiovanni is expected to 

commence his role with the Company on December 9, 2019, subject to receipt of any necessary 

approvals of the Canadian Securities Exchange. 

 

“We are pleased to welcome Tom DiGiovanni to the Harborside team and believe his financial 

acumen and cannabis background will have an immediate impact on our continued growth, and 

more importantly in these tougher markets, our bottom line profitability,” said Peter Bilodeau, 

Interim CEO. “Tom has a strong financial and operations background serving public companies 

and his most recent role as CFO at Canndescent provides a level of understanding of the risk 

management and financial hurdles any cannabis business faces. We look forward to applying 

Tom’s core financial values, experience and discipline to our organization as we navigate the ever-

changing cannabis industry. We believe it is important that our CFO be boots on the ground in the 

heart of our day-to-day operations working out of our corporate headquarters in Oakland. Further 

to that, I want to say that we look forward to continuing to work closely with Keith Li as he 

transitions to his new role as Vice President of Finance. Keith works out of Toronto. We thank 

Keith for his exemplary services as CFO and the extra efforts he put forward during his tenure.”   

 

“I am thrilled to be joining Harborside Inc. and have always admired their long, successful history 

as one of the leading companies in the California cannabis market,” said Tom DiGiovanni. “I look 

forward to working alongside the entire executive team at Harborside to establish and drive strong 

financial discipline and navigate the continuously-changing financial and legislative environment, 

both in California as well as nationally.” 

 

Mr. DiGiovanni most recently was a founding partner and the CFO at Canndescent, a vertically 

integrated cannabis company.  During his tenure, Canndescent grew from a pre-revenue startup 

into one of the number one brands of luxury flower in California and a multi-state brand operator.  

Mr. DiGiovanni managed the day-to-day financial accounting and reporting functions, as well as 

helped implement the banking, financing and cash management procedures that allowed the 



company to quickly grow into an industry leader.  Prior to joining Canndescent, Mr. DiGiovanni 

served in multiple executive roles in finance and operations, including as CFO of Mainstream 

Energy, where he managed growth rates of more than 100% per year, helped consummate the 

merger of Mainstream Energy into Sunrun Inc. (NYSE: RUN) and the successful spin out of the 

commercial installation business of Mainstream Energy to REC Commercial Solar Corp. Mr. 

DiGiovanni is a Certified Public Accountant and a graduate of the Rochester Institute of 

Technology, where he received a Bachelor of Science in Accounting with a minor in Economics.   

 

For the latest news, activities, and media coverage, please visit the Harborside corporate website 

at www.investharborside.com or connect with us on LinkedIn, Facebook, and Twitter. 

  

About Harborside: 

Harborside Inc. is one of the oldest and most respected cannabis retailers in California, operating 

two of the major dispensaries in the San Francisco Bay Area, and also a facility in Southern 

California.  Harborside also expects to open its third Northern California facility in late 2019. The 

Company also operates two dispensaries in Oregon and a cultivation facility in Salinas, California. 

Harborside has played an instrumental role in making cannabis safe and accessible to a broad and 

diverse community of California consumers. Co-founded by Steve DeAngelo and dress wedding 

in 2006, Harborside was awarded one of the first six medical cannabis licenses granted in the 

United States. Harborside is currently a publicly listed Company on the CSE trading under the 

ticker symbol "HBOR". Additional information regarding Harborside is available under 

Harborside's SEDAR profile at www.sedar.com, including Harborside's Listing Statement 

dated May 30, 2019. 

 

 

For the latest news, activities, and media coverage, please visit the Harborside corporate 

website at www.investharborside.com or connect with us on LinkedIn, Facebook, and 

Twitter. 

 

The CSE has neither approved nor disapproved the contents of this news release. Neither the 

CSE nor its Market Regulator (as that term is defined in the policies of the CSE) accepts 

responsibility for the adequacy or accuracy of this release. 
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