NEWS RELEASE
SQUIRE UPDATES MARKET ON ASIC CHIP DEVELOPMENT
Vancouver, British Columbia; January 22, 2018 – Squire Mining Ltd. (CSE:SQR | FWB:9SQ |
OTCQB:SQRMF) (“Squire”) reported today that pre‐tape‐out simulation testing of its prototype FPGA
(field programmable gate array) ASIC microchip for mining Bitcoin SV, Bitcoin and other SHA‐256
associated cryptocurrencies has produced results inconsistent with design parameters. Squire has
commenced an independent audit of the results and Peter Kim President of Squire’s subsidiary AraCore
Technology Corp., and his team of front‐end microchip engineers and programmers leading the design
project have undertaken further testing and review of chip design.
Additionally, Squire announced the resignation of Taras Kulyk as Chief Executive Officer and Director.
The Board of Directors express their gratitude to Mr. Kulyk for his service and wish him the best in the
future. "Mr. Kulyk has contributed greatly to the establishment of an experienced operations team and
provided the Company a wealth of knowledge through robust analysis and research in the crypto
currency space. Mr. Kulyk worked closely with the other Officers of the company and we are confident
the team will continue to maintain the high level of operational competence and project management
efficiencies we have been keenly impressed with to date.”
Filling the vacancy on the Board of Directors due to the departure of Taras Kulyk, Mrs. Angela
Holowaychuk was appointed to the Board for Squire Mining. In connection with the appointment, the
Board has granted 200,000 options to Ms. Holowaychuk at an exercise price of C$0.245.
About Squire Mining Ltd.
Squire is a Canadian based company engaged, through its subsidiaries, in the business of developing and
operating data mining infrastructure and system technology to support global blockchain applications in
the mining space including application specific integrated circuit (ASIC) chips and next generation mining
rigs to mine Bitcoin SV, Bitcoin Core and other associated SHA‐256 derived cryptocurrencies.
For further information contact:
Angela Holowaychuk
Interim Chief Operating Officer
Telephone: +1 800‐371‐2809

The Canadian Securities Exchange accepts no responsibility for the adequacy or accuracy of this
release.

CAUTIONARY STATEMENT REGARDING FORWARD‐LOOKING INFORMATION: This news release includes
“forward‐looking information” as defined under applicable Canadian securities legislation. Forward‐
looking information and statements include, but are not limited to, disclosure regarding possible
events, that are based on assumptions about future economic conditions and courses of action.
Forward‐looking information is necessarily based upon a number of estimates and assumptions that, while
considered reasonable, are subject to known and unknown risks, uncertainties, and other factors which
may cause the actual results and future events to differ materially from those expressed or implied by
such forward‐looking information. Such factors include, but are not limited to: general business,
economic, competitive, political and social uncertainties, uncertain and volatile equity and capital
markets, lack of available capital, future demand for Bitcoin SV, Bitcoin Core and other cryptocurrencies
and risks related to the mining thereof, integration issues, personnel and staffing requirements and
technological change and obsolescence. There are no assurances that the Squire will successfully
negotiate, enter into and complete a definitive purchase agreement on the terms presently
contemplated or at all. Actual results and future events could differ materially from those anticipated in
such forward looking information. Accordingly, readers should not place undue reliance on forward‐
looking information. All forward looking information in this news release is made as of the date hereof
and qualified by these cautionary statements and those in our continuous disclosure filings available on
SEDAR at www.sedar.com. Squire disclaims any intention or obligation to update or revise such forward‐
looking information, whether as a result of new information, future events or otherwise, except as required
by law.

