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FORM 7 
 

MONTHLY PROGRESS REPORT 
 

March 2018 

Name of Listed Issuer: BLOK Technologies Inc (formerly Aida Minerals Corp.). (the 
“Company”). 

Trading Symbol: BLK 

Number of Outstanding Listed Securities: 35,117,378 common shares  

Date: April 10, 2018 

Report on Business 

1. Provide a general overview and discussion of the development of the Issuer’s 
business and operations over the previous month.  Where the Issuer was inactive 
disclose this fact. 

 
On March 01, 2018 the Company announced that it had entered into a non-binding letter 
of intent ("LOI") with Port Mercantile Capital Limited (“Port Mercantile”), a private Hong 
Kong corporation, to acquire SimpleBlock Payment Systems (“SimpleBlock”), an existing 
mobile banking and payment software platform.  
 
Under the terms of the LOI, BLOK Tech will acquire a 100% interest in the SimpleBlock 
software and source code. SimpleBlock is a Fintech software platform (the “Software”) 
that, together with its associated source code IP, provides proprietary mobile banking 
services and financial payment and collection solutions. SimpleBlock has been in 
development since 2014, with over $10,000,000 USD invested in the technology to date. 
SimpleBlock has been deployed and is operational in financial institutions in Asia.  
 
The platform enables consumers and businesses to make payments, execute money 
transfers and conduct e-commerce transactions via mobile phone or the internet, without 
a bank account. SimpleBlock was developed as a secure and reliable technology for the 
large number of un-banked and under-banked citizens, predominantly in developing 
countries, who need a convenient, cost-effective payment solution.  
 
The LOI is to be superseded by a formal definitive asset purchase agreement (the 
"Transaction Agreement"). The transaction will be subject to requisite regulatory 
approvals including the approval of the Canadian Securities Exchange (the “CSE”) and 
other conditions. BLOK Tech will be conducting due diligence including an independent 
asset valuation and technical evaluation of the Software.  
 
Transaction Details  
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• BLOK Tech will issue Port Mercantile 6,000,000 shares of common stock of BLOK Tech, 
which may be subject to escrow requirements pursuant to CSE policy, plus $215,000 
USD payable as follows; 
 • Payment of a $15,000.00 USD deposit on or before the 10th day of March, 2018; and  
• Payment of a $100,000 USD progress payment within 15 days of verification and 
delivery of the IP (the “Source Code”) ownership; and  
• Payment of $100,000 USD upon the execution of the Transaction Agreement; and  
• Upon execution of these terms, BLOK Tech will own an exclusive license for the 
deployment of SimpleBlock in the African marketplace; and 
 • BLOK Tech will further own an option to acquire global rights (minus the licensing rights 
to the Philippines) for $1,000,000 USD to be exercised within 18 months of the execution 
of the Definitive Asset Purchase Agreement; and • The initial strategy is to deploy the 
SimpleBlock platform in the African marketplace, and Port Mercantile would be eligible 
for an additional 1,000,000 bonus common shares of BLOK Tech upon execution of an 
LOI with an African Financial Institution (“Africa Bank”) with more than twenty (20) full 
branches within the first 90 days after closing of the Transaction Agreement. 
 
On March 08, 2018, the Company announced that  it had made a Strategic Investment 
(“Investment”) into FogChain, Inc. (“FogChain”), developing a strategic relationship 
between the two companies for mutual growth and collaboration. FogChain is located in 
Silicon Valley, California.  
 
Under the terms of this strategic relationship, BLOK Tech has made an initial investment 
of $100,000 as part of a private placement for subscription receipts of FogChain. For 
BLOK Tech, this Investment is the first phase of a multifaceted relationship giving the 
Company access to leading edge developer tools and co-development of Blockchain-
enabled software.  
 
FogChain will provide BLOK Tech access to tier 1 channel partner networks in the United 
States for technology product distribution. Both companies over the next few months will 
further solidify their relationship by exploring deal flow and joint marketing initiatives 
leading to presentations to each company’s board to advance the relationship. The 
Investment also gives BLOK Tech preferred access into emerging companies in Silicon 
Valley where FogChain has its headquarters and access to blockchain developers and 
engineers. FogChain founders have incredible experience in Silicon Valley with some 
tech giants including Amazon, Cisco, CA, New Relic, and Sauce Labs. 
 
On  March 13, 2018, the Company announced that it had entered into an agreement with 
Canaccord Genuity Corp. (“Canaccord”) and Gravitas Securities Inc. (“Gravitas”) to act 
as co-lead agents (the “Agents”) on a brokered private placement offering of up to 
10,000,000 units (the “Units”) of the Company at a price of $0.30 per Unit (the “Unit Issue 
Price”) to raise up to C$3,000,000 on a commercially reasonable efforts basis (the 
“Offering”).  
 
Each Unit will consist of one (1) common share (a “Common Share”) of the Company and 
one (1) common share purchase warrant (a “Warrant”) exercisable into one (1) Common 
Share of the Company at an exercise price of $0.50 per Warrant for a period of 24 months 
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from the Closing Date. The Warrants will be subject to an acceleration right (the “Warrant 
Acceleration Right”) if on any ten (10) consecutive trading days, beginning on the date 
that is four (4) months and one (1) day following the Closing Date, the daily volume 
weighted average trading price of the Company’s Common Shares on the Canadian 
Securities Exchange is greater than $0.75. If the Company exercises its Warrant 
Acceleration Right, the new expiry date of the Warrants will be the 30th day following the 
notice of such exercise. BLOK Tech intends to use the net proceeds from the Offering for 
the development of emerging blockchain technology, investment in strategic opportunities 
as well as for general working capital purposes.  
 
Closing of the Offering is expected to occur on or about April 5, 2018 (the “Closing Date”). 
Pursuant to the terms of the Offering, the Agents have been granted an option to arrange 
for the sale of up to C$2,000,000 of additional Units, which option is exercisable by the 
Agents at any time up until the Closing Date.  
 
The Company will pay cash commissions to the Agents equal to 8.0% of the aggregate 
gross proceeds of the Offering payable in cash or Units, or any combination of cash or 
Units, at the option of the Agents. The Agents will receive Agents’ warrants exercisable 
for a period of 24 months from the Closing Date to acquire that number of Units of the 
Company which is equal to 8.0% of the number of Units sold under the Offering, at an 
exercise price that is equal to the Unit Issue Price. The Offering is to be issued in the 
provinces of Canada, offshore and in the United States pursuant to an exemption from 
US Registration Requirements and such other jurisdictions as may be agreed to by the 
Company and the Agents, but way of private placement exemptions from prospectus 
requirements, subject to the receipt of necessary regulatory approvals. 
 
On  March 14, 2018, the Company announced that it has signed a Memorandum of 
Understanding (“MOU”) with FogChain, Inc. (“FogChain”), outlining the details of the 
strategic relationship between the two companies for mutual growth and collaboration. 
FogChain is a Silicon Valley, California technology company led by a highly-experienced 
Cloud and SaaS team designing a software tool kit for blockchain development and 
deployment.  
 
The strategic relationship includes the following: Co-Development BLOK Tech will 
become a founding member of the FogChain customer advisory board and will have 
access to the FogChain development platform for testing. BLOK Tech’s previously 
announced $100,000 investment in FogChain will be used exclusively for technology co-
development as mutually agreed to by the two companies. In addition, both parties will 
collaborate and provide advice to the other with respect to product development, giving 
both companies access to top-notch strategic, technology and go-to-market expertise.  
 
FogChain will work with BLOK Tech to support the US distribution of BLOK Tech's 
blockchain platforms and software. This includes direct sales, introductions to and support 
with channel partners, such as Amazon Web Services, IBM BlueMix and Microsoft Azure. 
In addition, BLOK Tech will assist FogChain with the distribution of the FogChain 
platforms within the BLOK Tech group of companies; and as a reseller and/or channel 
partner. Under the terms of the MOU, BLOK Tech and FogChain will collaboratively 
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support each other's marketing initiatives. Mutual Investment To solidify this strategic 
relationship, each company will take equity investments in the other. This mutual 
investment will be finalized through a Definitive Agreement (the “Definitive Agreement”).  
 
Under the terms of the MOU, BLOK Tech will receive $500,000 worth of stock in FogChain 
at a price of $0.54 per share, following the currently proposed FogChain business 
combination. This is in addition to the $100,000 investment BLOK Tech has made into 
FogChain through the previously announced FogChain private placement, bringing BLOK 
Tech’s total investment to $600,000. FogChain will be entitled to, but not required to, 
receive $500,000 of BLOK Tech’s common shares valued on the Closing Date of the 
Definitive Agreement.  
 
FogChain, through its connections in the technology start-up community, will identify 
investment opportunities for BLOK Tech, with an emphasis on Silicon Valley. This 
provides BLOK Tech with a deal flow pipeline from one of the world’s most active start-
up markets. BLOK Tech will also identify investment opportunities, tools and/or 
acquisitions for FogChain to consider that may be of strategic or accretive benefit to 
FogChain. 
 
On March 26, 2018 the announced that, further to its news release of March 13, 2018, 
that it is expanding its brokered private placement (the “Offering”) co-led by Canaccord 
Genuity Corp. and Gravitas Securities Inc. (collectively, the "Agents") to include investors 
purchasing pursuant to the “investment dealer exemption”, as further described below.  
 
As previously announced, the Offering will consist of up to 10,000,000 units (the “Units”) 
of the Company at a price of $0.30 per Unit (the “Unit Issue Price”) to raise up to 
C$3,000,000 on a commercially reasonable efforts basis. Each Unit will consist of one (1) 
common share (a “Common Share”) of the Company and one (1) common share 
purchase warrant (a “Warrant”) exercisable into one (1) Common Share of the Company 
at an exercise price of $0.50 per Warrant for a period of 24 months from the Closing Date.  
 
A portion or all of the Offering may be completed pursuant to BC Instrument 45-356 – 
Exemption from Prospectus Requirement for Certain Distributions Through an Investment 
Dealer (“BCI 45-356”) and the corresponding blanket orders and rules implementing BCI 
45-356 in the participating jurisdictions in respect thereof (collectively with BCI 45-356, 
the “Investment Dealer Exemption”). As of the date hereof, the Investment Dealer 
Exemption is available in each of British Columbia, Alberta, Saskatchewan, Manitoba and 
New Brunswick under separate local instruments.  
 
Pursuant to BCI 45-356, each subscriber relying on the Investment Dealer Exemption 
must obtain advice regarding the suitability of the investment from a registered investment 
dealer. BLOK Tech intends to use the net proceeds from the Offering for the development 
of emerging blockchain technology, investment in strategic opportunities as well as for 
general working capital purposes. Further discussion of compensation to be paid to the 
Agents can be found in the Company's previous news release on March 13, 2018. Closing 
of the Offering is expected to occur on or about April 5, 2018 (the “Closing Date”) 
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On March 27, 2018 the Company, further to its news releases of March 13, 2018 and 
March 26, 2018, is expanding its brokered private placement (the “Offering”) co-led by 
Canaccord Genuity Corp. and Gravitas Securities Inc. (collectively, the "Agents") to 
include investors purchasing pursuant to the “investment dealer exemption”, as further 
described below. As previously announced, the Offering will consist of up to 10,000,000 
units (the “Units”) of the Company at a price of $0.30 per Unit (the “Unit Issue Price”) to 
raise up to C$3,000,000 on a commercially reasonable efforts basis.  
 
Each Unit will consist of one (1) common share (a “Common Share”) of the Company and 
one (1) common share purchase warrant (a “Warrant”) exercisable into one (1) Common 
Share of the Company at an exercise price of $0.50 per Warrant for a period of 24 months 
from the Closing Date. The Offering is not subject to a minimum aggregate amount of 
subscriptions. A portion or all of the Offering may be completed pursuant to BC Instrument 
45-536 – Exemption from Prospectus Requirement for Certain Distributions Through an 
Investment Dealer (“BCI 45-536”) and the corresponding blanket orders and rules 
implementing BCI 45-536 in the participating jurisdictions in respect thereof (collectively 
with BCI 45-536, the “Investment Dealer Exemption”). As of the date hereof, the 
Investment Dealer Exemption is available in each of British Columbia, Alberta, 
Saskatchewan, Manitoba and New Brunswick under separate local instruments. Pursuant 
to BCI 45-536, each subscriber relying on the Investment Dealer Exemption must obtain 
advice regarding the suitability of the investment from a registered investment dealer.  
 
BLOK Tech intends to use the net proceeds from the Offering as follows:  
• Investment in and development of emerging blockchain technology (67%); and  
• General working capital purposes (33%). The intended uses of proceeds and/or the 
company's development capital needs may vary based upon a number of factors. Further 
discussion of compensation to be paid to the Agents can be found in the Company's 
previous news release on March 13, 2018. Closing of the Offering is expected to occur 
on or about April 5, 2018 (the “Closing Date”). 
 
On March 28, 2018 the Company announced that its 100% owned subsidiary 
Greenstream Technology Inc. (“Greenstream”) has been accepted as a Silver Member of 
The Linux Foundation and a General Member of Hyperledger. Hyperledger is an open 
source collaborative effort created to advance cross-industry blockchain technologies. It 
is a global collaboration, hosted by The Linux Foundation, including leaders in finance, 
banking, Internet of Things, supply chains, manufacturing and Technology.  
 
In joining these two prestigious communities, Greenstream will be collaborating in a 
community with global technology companies such as: IBM, Cisco, Intel, SAP and JP 
Morgan as well as blockchain start-ups from around the world. Access to this community 
provides Greenstream, and its parent, BLOK Tech, with unprecedented support and 
validation for its technology development initiatives. Together, leading-edge blockchain 
developers such as Greenstream are contributing to the Hyperledger code-base and 
building out new technology applications on Hyperledger Fabric, a blockchain framework 
and one of the Hyperledger projects.  
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Greenstream has had a working proof of concept of its blockchain network built using 
Hyperledger Fabric since January 2018. Further testing and development of this proof of 
concept is underway as Greenstream develops its modular supply chain integrity network 
for the legal cannabis industry. The Linux Foundation has provided unparalleled support 
for open source communities through financial and intellectual resources, governance 
structure, IT infrastructure, services, events, and training. Dedicated to building 
sustainable ecosystems around open source projects, The Linux Foundation is working 
with the global technology community to solve the world’s hardest problems through open 
source and creating the largest shared technology investment in history. The Linux 
Foundation is the umbrella organization for more than 60 open source projects 
accelerating open technology development and commercial adoption. Hyperledger is the 
fastest growing open source organization in the history of The Linux Foundation. It now 
counts over 230 member organizations since its inception in 2016. 

2. Provide a general overview and discussion of the activities of management. 

Please refer to Question 1 

3. Describe and provide details of any new products or services developed or offered. 
For resource companies, provide details of new drilling, exploration or production 
programs and acquisitions of any new properties and attach any mineral or oil and 
gas or other reports required under Ontario securities law. 

None. 

4. Describe and provide details of any products or services that were discontinued. 
For resource companies, provide details of any drilling, exploration or production 
programs that have been amended or abandoned. 

None. 

5. Describe any new business relationships entered into between the Issuer, the 
Issuer’s affiliates or third parties including contracts to supply products or services, 
joint venture agreements and licensing agreements etc. State whether the 
relationship is with a Related Person of the Issuer and provide details of the 
relationship. 

Please refer to Question 1 

6. Describe the expiry or termination of any contracts or agreements between the 
Issuer, the Issuer’s affiliates or third parties or cancellation of any financing 
arrangements that have been previously announced. 

None. 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that 
occurred during the preceding month.  Provide details of the nature of the assets 
acquired or disposed of and provide details of the consideration paid or payable 
together with a schedule of payments if applicable, and of any valuation. State how 
the consideration was determined and whether the acquisition was from or the 
disposition was to a Related Person of the Issuer and provide details of the 
relationship. 

None. 
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8. Describe the acquisition of new customers or loss of customers. 

None. 

9. Describe any new developments or effects on intangible products such as brand 
names, circulation lists, copyrights, franchises, licenses, patents, software, 
subscription lists and trade-marks. 

None. 

10. Report on any employee hirings, terminations or lay-offs with details of anticipated 
length of lay-offs. 

None. 

11. Report on any labour disputes and resolutions of those disputes if applicable. 

None. 

12. Describe and provide details of legal proceedings to which the Issuer became a 
party, including the name of the court or agency, the date instituted, the principal 
parties to the proceedings, the nature of the claim, the amount claimed, if any, if 
the proceedings are being contested, and the present status of the proceedings. 

None. 

13. Provide details of any indebtedness incurred or repaid by the Issuer together with 
the terms of such indebtedness. 

None. 

14. Provide details of any securities issued and options or warrants granted. 

Please refer to Question 1 

15. Provide details of any loans to or by Related Persons. 

None. 

16. Provide details of any changes in directors, officers or committee members. 
None 

17. Discuss any trends which are likely to impact the Issuer including trends in the 
Issuer’s market(s) or political/regulatory trends. 

None. 

Certificate Of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly 
authorized by a resolution of the board of directors of the Issuer to sign this 
Certificate of Compliance. 

2. As of the date hereof there were is no material information concerning the Issuer 
which has not been publicly disclosed. 



 

 

FORM 7 – MONTHLY PROGRESS REPORT 
January 2015 

Page 8 

3. The undersigned hereby certifies to the Exchange that the Issuer is in compliance 
with the requirements of applicable securities legislation (as such term is defined 
in National Instrument 14-101) and all Exchange Requirements (as defined in 
CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated April 10, 2018 

 David Alexander 
Name of Director or Senior 
Officer 

 “David Alexander” 
Signature 

 
Chief Financial Officer  
Official Capacity 
 
 
 
 
 

Issuer Details 
Name of Issuer 

Blok Technologies Inc. 

For  Month 
End 
March 2018 

Date of Report 
YY/MM/D 
2018/04/10 

Issuer Address 
 
#502-815 Hornby Street 

City/Province/Postal Code 
 
Vancouver, B.C., V6Z 2E9 

Issuer Fax No. 
 

Issuer Telephone No. 
(604) 800-9215 

Contact Name 
 
Rob Dawson 

Contact 
Position 
CEO 

Contact Telephone No. 
604-312-6757 

Contact Email Address 
info@bloktechinc.com 

Web Site Address 
www.bloktechinc.com 

 


