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Report on Business 
 
1. Provide a general overview and discussion of the development of the Issuer’s business and 

operations over the previous month.  Where the Issuer was inactive disclose this fact. 
 

The Issuer is focusing on its innovative digital displays with facial and object recognition 
software solutions that enable the unique combination of targeted interactive content with 
real time data collection. Marketing and security applications are significantly enhanced 
with real time, cloud-based, or Edge-computed data that measures demographics and 
delivers custom messaging. VSBLTY FacialAnalytics™ provides sentiment measurement 
and facial recognition analytics that can - in milliseconds - identify individuals when alone 
or even in crowds.  

 
2. Provide a general overview and discussion of the activities of management. 

 
Please see item 1.  
 

3. Describe and provide details of any new products or services developed or offered. For resource 
companies, provide details of new drilling, exploration or production programs and acquisitions of 
any new properties and attach any mineral or oil and gas or other reports required under Ontario 
securities law. 
 

- On December 13, 2021, the Issuer announced that in partnership with UST, a leading 
digital transformation solutions company, it would demonstrate the latest in contactless 
retail technology at the Self-Service Innovation Summit. The Changing Landscape of Self-
Service, Vending, and Kiosks|Self-Service Innovation Summit will be held at the Diplomat 
Beach Resort in Hollywood, Fla. December 14-16. 
 
The VSBLTY-UST partnership has created an integrated and highly differentiated retail 
technology that combines pioneering transparent display, computer vision, video, and 
analytics software that is helping to transform the fast-changing retail industry. 
Technology now makes it possible for retail customers to complete their contactless 
shopping journey without the assistance of sales or checkout personnel. 
 
Summit attendees who visit Booth #104 will see VSBLTY-UST powered cooler glass panel 
doors that inform customers through brand and retailer messaging while automatically 
collecting viewer engagement and demographics information. The advertising and 
informational content can be customized by retailers and brands for specific target 
audiences.  



 

 

 

 
- On December 16, 2021, the Issuer announced that, in conjunction with RADARApp, the 
Mexico City county of Magdalena Contreras will be the first to receive an edge cloud 
hybrid deployment that enables the borough infrastructure to work in synergy with citizen 
homes to lower crime rates. 
 
The Phase One deployment includes smart cameras, using VSBLTY artificial intelligence 
technology and the industry’s most advanced analytics, being installed in public 
locations, in addition to other security devices, to create a WiFi6-based surveillance 
network. The Phase One smart cameras, all of which will be utilizing advanced VSBLTY AI 
analytics and RADARApp technology, will provide detailed automated security data to 
local law enforcement and safety alerts to residents on their mobile phones. 
 
The Magdalena Contreras security network is a more advanced version of the world’s first 

WiFi6-based surveillance network using RADARApp intelligent cameras that are deployed 

in Benito Juarez, a neighboring borough, and has resulted in that community’s citizens 

feeling they live in the safest borough in Mexico City and the second safest in all of 

Mexico, according to a 2021 survey recently released by the National Institute of Statistics 

and Geography (INEGI). Smart cameras in communities provide concurrent alerting 

functionality for personal mobile phones and law enforcement, a security strategy that 

has proved to be highly effective in reducing crime and enabling citizens to increasingly 

feel more secure. 

4. Describe and provide details of any products or services that were discontinued. For resource 
companies, provide details of any drilling, exploration or production programs that have been 
amended or abandoned. 
 
None. 

 
5. Describe any new business relationships entered into between the Issuer, the Issuer’s affiliates 

or third parties including contracts to supply products or services, joint venture agreements and 
licensing agreements etc. State whether the relationship is with a Related Person of the Issuer 
and provide details of the relationship. 

 

None. 
 
6. Describe the expiry or termination of any contracts or agreements between the Issuer, the 

Issuer’s affiliates or third parties or cancellation of any financing arrangements that have been 
previously announced. 
 
None. 

 
7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that occurred during 

the preceding month.  Provide details of the nature of the assets acquired or disposed of and 
provide details of the consideration paid or payable together with a schedule of payments if 
applicable, and of any valuation. State how the consideration was determined and whether the 
acquisition was from or the disposition was to a Related Person of the Issuer and provide details 
of the relationship. 
 
None. 

 
8. Describe the acquisition of new customers or loss of customers. 

 
None. 



 

 

 

 
9. Describe any new developments or effects on intangible products such as brand names, 

circulation lists, copyrights, franchises, licenses, patents, software, subscription lists and trade-
marks. 
 
None. 
 

10. Report any employee hirings, terminations or lay-offs with details of anticipated length of lay-offs. 
 

None. 
 

11. Report on any labour disputes and resolutions of those disputes if applicable. 
 
None. 
 

12. Describe and provide details of legal proceedings to which the Issuer became a party, including 
the name of the court or agency, the date instituted, the principal parties to the proceedings, the 
nature of the claim, the amount claimed, if any, if the proceedings are being contested, and the 
present status of the proceedings. 
 
None. 

 
13. Provide details of any indebtedness incurred or repaid by the Issuer together with the terms of 

such indebtedness. 
 
None. 
 

14. Provide details of any securities issued and options or warrants granted. 
 

- In the month of December, 837,400 common shares were issued pursuant to 
Warrant Exercises, and 221,750 common shares were issued pursuant to Option 
Exercises. 

 
15. Provide details of any loans to or by Related Persons. 

 
None. 
 

16. Provide details of any changes in directors, officers or committee members. 
 

- On December 23, 2021, the Issuer announced that it has named Gary A. Gibson as 
its Chief Technology Officer (CTO) and accepted the resignation of Tim Huckaby.  

 
17. Discuss any trends which are likely to impact the Issuer including trends in the Issuer’s market(s) 

or political/regulatory trends. 
 
None. 
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 Certificate Of Compliance 
 
The undersigned hereby certifies that: 
 
1. The undersigned is a director and/or senior officer of the Issuer and has been duly 

authorized by a resolution of the board of directors of the Issuer to sign this 
Certificate of Compliance. 
 

2. As of the date hereof there is no material information concerning the Issuer which 
has not been publicly disclosed. 

 
3. The undersigned hereby certifies to CSE that the Issuer is in compliance with the 

requirements of applicable securities legislation (as such term is defined in National 
Instrument 14-101) and all CSE Requirements (as defined in CSE Policy 1). 

 
4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated: January 6, 2022 

  Jay Hutton  
Name of Director or Senior Officer 

 “Jay Hutton”  
Signature 

 
CEO & President  
Official Capacity 
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