
 

 
 

 

FORM 7 
 

MONTHLY PROGRESS REPORT 

Name of CNSX Issuer: Northern Lights Resources Corp. (the “Issuer”). 

Trading Symbol: NLR 

Number of Outstanding Listed Securities: 108,270,688 common shares 

Date: Month of November 2020 

This Monthly Progress Report must be posted before the opening of trading on the fifth 

trading day of each month.  This report is not intended to replace the Issuer’s obligation 
to separately report material information forthwith upon the information becoming known 
to management or to post the forms required by the CNSX Policies.  If material 
information became known and was reported during the preceding month to which this 
report relates, this report should refer to the material information, the news release date 
and the posting date on the CNSX.ca website. 

This report is intended to keep investors and the market informed of the Issuer’s 
ongoing business and management activities that occurred during the preceding month.  
Do not discuss goals or future plans unless they have crystallized to the point that they 
are "material information" as defined in the CNSX Policies. The discussion in this report 
must be factual, balanced and non-promotional. 

General Instructions 

(a) Prepare this Monthly Progress Report using the format set out below.  The 
sequence of questions must not be altered nor should questions be omitted or 
left unanswered.  The answers to the items must be in narrative form.  State 
when the answer to any item is negative or not applicable to the Issuer.  The title 
to each item must precede the answer. 

(b) The term “Issuer” includes the Issuer and any of its subsidiaries. 

(c) Terms used and not defined in this form are defined or interpreted in Policy 1 – 
Interpretation and General Provisions. 

Report on Business 

1. Provide a general overview and discussion of the development of the Issuer’s 

business and operations over the previous month.  Where the Issuer was 
inactive disclose this fact. 
 

On November 4, 2020, the Issuer have completed all subsequent conditions 

to the Medicine Springs Option and Joint Venture Agreement announced 
with Reyna Silver Corp. (“Reyna Silver”) on October 5, 2020. For more 
information, please refer to schedule A. 



 

 

FORM 7 – MONTHLY PROGRESS REPORT 
April 2019 

Page 2 

  

On November 6, 2020, the Issuer applied to list its common shares on the 
OTC Venture Market ("OTCQB"), a USA based trading platform operated by 
the OTC Markets Group.  For more information, please refer to schedule B. 
 
Northern Lights Resources Corp is a growth oriented exploration and 

development company that is advancing two projects: The 100% owned, 

Secret Pass Gold Project located in Arizona; and the Medicine Springs 

silver-zinc-lead property located in Elko County Nevada where Northern 

Lights is earning 100%. The Company’s board of directors and executives 

consists of Albert R. Timcke (Executive Chairman and President), Jason 

Bahnsen (Chief Executive Officer), Leon Ho (CFO), Richard Kelertas 

(Independent Director), Gordon Tainton (Independent Director) and Graham 

Keevil (Director). 

 

2. Provide a general overview and discussion of the activities of management. 

None to report 

3. Describe and provide details of any new products or services developed or 

offered. For resource companies, provide details of new drilling, exploration or 
production programs and acquisitions of any new properties and attach any 
mineral or oil and gas or other reports required under Ontario securities law. 
 
None to report 

4. Describe and provide details of any products or services that were discontinued. 

For resource companies, provide details of any drilling, exploration or production 
programs that have been amended or abandoned. 

None to report 

5. Describe any new business relationships entered into between the Issuer, the 

Issuer’s affiliates or third parties including contracts to supply products or 
services, joint venture agreements and licensing agreements etc. State whether 
the relationship is with a Related Person of the Issuer and provide details of the 
relationship. 

None to report 
6. Describe the expiry or termination of any contracts or agreements between the 

Issuer, the Issuer’s affiliates or third parties or cancellation of any financing 
arrangements that have been previously announced. 

None to report 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that 

occurred during the preceding month.  Provide details of the nature of the assets 
acquired or disposed of and provide details of the consideration paid or payable 
together with a schedule of payments if applicable, and of any valuation. State 
how the consideration was determined and whether the acquisition was from or 
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the disposition was to a Related Person of the Issuer and provide details of the 
relationship. 

None to report 

8. Describe the acquisition of new customers or loss of customers. 

Not applicable to the Company 

9. Describe any new developments or effects on intangible products such as brand 

names, circulation lists, copyrights, franchises, licenses, patents, software, 
subscription lists and trade-marks. 

Not applicable to the Company 

10. Report on any employee hirings, terminations or lay-offs with details of 

anticipated length of lay-offs. 

No employees 

11. Report on any labour disputes and resolutions of those disputes if applicable. 

Not applicable to the Company 

12. Describe and provide details of legal proceedings to which the Issuer became a 
party, including the name of the court or agency, the date instituted, the principal 
parties to the proceedings, the nature of the claim, the amount claimed, if any, if 
the proceedings are being contested, and the present status of the proceedings. 

None to report 

13. Provide details of any indebtedness incurred or repaid by the Issuer together with 

the terms of such indebtedness. 

None to Report 

 
14. Provide details of any securities issued and options or warrants granted. 

None to Report 

15. Provide details of any loans to or by Related Persons. 

None to Report 

16. Provide details of any changes in directors, officers or committee members. 

None to Report 

17. Discuss any trends which are likely to impact the Issuer including trends in the 

Issuer’s market(s) or political/regulatory trends. 

None to Report 
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Schedule A 
 

 
 

Northern Lights Executes Option/Joint Venture Agreement 
for the Medicine Springs Project with Reyna Silver Corp 

 
November 4, 2020 CSE Symbol: 
NLR 

 
Vancouver, British Columbia. Northern Lights Resources Corp. (“Northern 
Lights” or “NLR”) is pleased to announce that all subsequent conditions to the 
Medicine Springs Option and Joint Venture Agreement announced with Reyna Silver 
Corp. (“Reyna Silver”) on October 5, 2020, including legal due diligence, have been 
completed and the agreement is now binding. 
 
The Medicine Springs Project comprises 1,189 Ha of Federal mineral claims located 
in Elko County, Nevada and has the potential to host high-grade silver-zinc-lead 
Carbonate Replacement Deposit (“CRD”) mineralization. 
 
The geological team from Northern Lights and Reyna Silver have been at the 
Medicine Springs project site for the past several days reviewing the project geology 
and near term exploration plans. 
 
Dr. Peter Megaw, Technical Advisor to Reyna commented “Medicine Springs ticks 
the most important boxes we look for in CRD exploration including location on a 
large regional structure that hosts significant CRDs, situation at the top of a thick 
section of structurally prepared potentially favorable carbonate host rocks, evidence 
of high silver grades, and widespread, multi-stage alteration. Some of the historic 
dump and rock chip samples run well over our 400 g/t (12 oz/t) silver threshold and it 
is quite likely that similar grades were diluted by the Reverse Circulation drilling used 
historically in the district. We will be drilling core to get a true picture of the clearly 
structurally-controlled mineralization as we trace it towards its source.” 
 
The Northern Lights and Reyna Silver intend to update investors about the near term 
exploration plans for Medicine Springs in the coming weeks. 
 
Reyna Silver is committed to spending a minimum of US$2.4 million in exploration 
expenditures and paying Northern Lights a US$1 million cash payment to earn an 
80% ownership in the Medicine Springs Project with Northern Lights retaining a 20% 
interest. Northern Lights is not required to make any cash contribution to project 
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expenditures until Reyna Silver has spent a minimum of US$4m. 

 

For further information, please contact: 
 

Albert Timcke, Executive Chairman and President 
Email: 

rtimcke@northernlightsresources.com Tel: 

+1 604 608 6163 

 
Or 

 

Jason Bahnsen, Chief Executive 

Officer Email: 

Jason@northernlightsresources.com Tel: 

+1 604 608 6163 

 
About Northern Lights Resources Corp. 

Northern Lights Resources Corp is a growth oriented exploration and development 
company that is advancing two projects: The 100% owned, Secret Pass Gold Project 
located in Arizona; and the Medicine Springs silver-zinc-lead property located in Elko 
County Nevada where Northern Lights is earning 100%. 

Northern Lights Resources trades under the ticker of “NLR” on the CSE. This and 
other Northern Lights Resources news releases can be viewed at www.sedar.com 
and www.northernlightsresources.com. 

 
 

 

About Palisades Goldcorp Ltd 

Palisades Goldcorp is Canada's new resource focused merchant bank. Palisades' 
management team has a demonstrated track record of making money and is backed 
by many of the industry's most notable financiers. With junior resource equities valued 
at generational lows, management believes the sector is on the cusp of a major bull 
market move. Palisades is positioning itself with significant stakes in undervalued 
companies and assets with the goal of generating superior returns. 

 
CAUTIONARY STATEMENT REGARDING FORWARD-LOOKING INFORMATION: This news release 

includes certain “forward-looking statements” under applicable Canadian securities legislation. 

Forward- looking statements include, but are not limited to, statements with respect to: the terms and 

conditions of the proposed private placement; use of funds; the business and operations of the 

Company after the proposed closing of the Offering. Forward-looking statements are necessarily based 

upon a number of estimates and assumptions that, while considered reasonable, are subject to known 

and unknown risks, uncertainties, and other factors which may cause the actual results and future 

events to differ materially from those expressed or implied by such forward-looking statements. Such 

factors include, but are not limited to: general business, economic, compet itive, political and social 

uncertainties; delay or failure to receive board, shareholder or regulatory approvals; and the 

uncertainties surrounding the mineral exploration industry. There can be no assurance that such 

mailto:rtimcke@northernlightsresources.com
mailto:Jason@northernlightsresources.com
http://www.sedar.com/
http://www.northernlightsresources.com/
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statements will prove to be accurate, as actual results and future events could differ materially from 

those anticipated in such statements. Accordingly, readers should not place undue reliance on forward 

looking statements. The Company disclaims any intention or obligation to update or revise any forward-

looking statements, whether as a result of new information, future events or otherwise, except as 

required by law. 
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Schedule B 
 

 
 
 

Northern Light Resources Applies to List on the OTCQB 
 

November 6, 2020                                                                             CSE Symbol: 
NLR 

 

Vancouver, British Columbia. Northern Lights Resources Corp. (the 
“Company” or “Northern Lights”) is pleased to announce that it has applied to list its common 

shares on the OTC Venture Market ("OTCQB"), a USA based trading platform operated by the OTC 

Markets Group. 

 

NLR also reports that it has filed a Form 211 with the governing US securities regulators (i.e. FINRA) to 

trade in the USA. The Company will provide further information once its common shares commence 

trading. 

 

he OTCQB Markets is a premier marketplace for early stage and developing U.S. and international 

companies that are committed to providing a high-quality trading and information experience for U.S. 
investors. Investors can find real-time quote and market information for OTCQB listed companies at 

https://www.otcmarkets.com. 

 

The Company believes that trading on the OTCQB Markets will provide additional equity and liquidity as 

well as increasing its visibility within the U.S. capital markets especially as the Company’s two exploration 

projects, Secret Pass Gold Property and Medicine Springs are located in Arizona and Nevada. Northern 

Lights Resources continues to trade on the Canadian Securities Exchange, “CSE” under its symbol "NLR". 

 

For further information, please contact: 
 

Albert Timcke, Executive Chairman and President 

Email: 

rtimcke@northernlightsresources.com Tel: 

+1 604 608 6163 

 
Or 

 

Jason Bahnsen, Chief Executive 

Officer Email: 

Jason@northernlightsresources.com Tel: 

+1 604 608 6163 

 
About Northern Lights Resources Corp. 

https://www.otcmarkets.com/
mailto:rtimcke@northernlightsresources.com
mailto:Jason@northernlightsresources.com
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Northern Lights Resources Corp is a growth oriented exploration and development 
company that is advancing two projects: The 100% owned, Secret Pass Gold Project 
located in Arizona; and the Medicine Springs silver-zinc-lead property located in Elko 
County Nevada where Northern Lights is earning 100%. 

Northern Lights Resources trades under the ticker of “NLR” on the CSE. This and 
other Northern Lights Resources news releases can be viewed at www.sedar.com 
and www.northernlightsresources.com. 

 

CAUTIONARY STATEMENT REGARDING FORWARD-LOOKING INFORMATION: This news release 

includes certain “forward-looking statements” under applicable Canadian securities legislation. 

Forward- looking statements include, but are not limited to, statements with respect to: the terms and 

conditions of the proposed private placement; use of funds; the business and operations of the 

Company after the proposed closing of the Offering. Forward-looking statements are necessarily based 

upon a number of estimates and assumptions that, while considered reasonable, are subject to known 

and unknown risks, uncertainties, and other factors which may cause the actual results and future 

events to differ materially from those expressed or implied by such forward-looking statements. Such 

factors include, but are not limited to: general business, economic, competitive, political and social 

uncertainties; delay or failure to receive board, shareholder or regulatory approvals; and the 

uncertainties surrounding the mineral exploration industry. There can be no assurance that such 

statements will prove to be accurate, as actual results and future events could differ materially from 

those anticipated in such statements. Accordingly, readers should not place undue reliance on forward 

looking statements. The Company disclaims any intention or obligation to update or revise any forward-

looking statements, whether as a result of new information, future events or otherwise, except as 

required by law. 

  

http://www.sedar.com/
http://www.northernlightsresources.com/
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Certificate Of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been 
duly authorized by a resolution of the board of directors of the Issuer to sign the 
Certificate of Compliance. 

2. As of the date hereof there were is no material information concerning the Issuer 

which has not been publicly disclosed. 

3. The undersigned hereby certifies to CNSX that the Issuer is in compliance with 

the requirements of applicable securities legislation (as such term is defined in 
National Instrument 14-101) and all CNSX Requirements (as defined in CNSX 
Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated: December 15, 2020 

 Albert (Rick) Timcke 

Name of Director or Senior 
Officer 

 “Albert R Timcke” 

Signature 
 

Executive Chairman & President  
Official Capacity 
 

Issuer Details 
Name of Issuer 

Northern Lights Resources Corp. 

For  Month End 
 
 
November 2020 

Date of Report 
 
 
2020/12/15 

Issuer Address: 
1000- 355 Burrard Street 
 

City/Province/Postal Code 
Vancouver, BC, V6C 2G8 
 

Issuer Fax No. 
(604)-608-6163 

Issuer Telephone 
No. 
(604)-608-6167 

Contact Name 
Albert (Rick) Timcke 
 

Contact Position 
President 

Contact Telephone 
No. 
 (604)-608 - 6167 

Contact Email Address 
rtimcke@northernlightsresources.com 

Web Site Address 
www.northernlightsresources.com 

 


