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FORM 7 
 

MONTHLY PROGRESS REPORT 

Name of CNSX Issuer:  GLOBAL UAV TECHNOLOGIES LTD (the “Issuer”). 

Trading Symbol: UAV 

Number of Outstanding Listed Securities:  136,755,634 

Date:  November 7, 2018 

Report on Business 

1. Provide a general overview and discussion of the development of the Issuer’s business and 
operations over the previous month.  Where the Issuer was inactive disclose this fact. 

 
The following are summaries of news releases of the Issuer released during the month.  For 
complete details all news releases of the Issuer are available on SEDAR at www.sedar.com. 
 

On October 1, 2018, the Issuer announced its 3rd Quarter financial results.  
 
For complete details of the unaudited condensed consolidated interim financial statements and 
associated management’s discussion and analysis, please refer to the company’s filings on 
SEDAR. All amounts are in Canadian dollars unless otherwise indicated. 
Revenue highlights of the 3rd Quarter financials ended July 31, 2018 include the following; 

During the third quarter period ended July 31, 2018 the Company executed a number of key 
corporate actions, including the closing of the acquisition of Aerial Imaging Resources Inc., and a 
non-brokered private placement of $1.77million. During this period of time the Company also 
continued to work on streamlining corporate operations, which included the installation of new 
consulting and management contracts to ensure the Company had the correct team in place to 
continue the growth of revenue.  
 
On a topline basis the Company continues an aggressive growth trajectory, while the Company 
has, and will continue to absorb the costs of multiple business unit acquisitions and the related 
operational improvements relating to the five business units that Global consolidated over the 
past 18 months.  
 
The Company incurred a considerable number of one-time costs focused on growing the 
business, such as capital acquisitions, operational improvements, and contract and asset 
resolutions during the third Quarter. The Company expects to continue to focus on key 

Period July 31, 2018 July 31, 2017 Increase 

Quarterly Comparison $401, 197 $333,529 20% increase 

 Year-to-Date Comparison $1,288,101 $537,118 140% increase 
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corporate actions, such as acquisitions and operational improvements for the next 6 to 12 
months as Global UAV continues to integrate business units and processes.  
 
“We are extremely pleased with these results and the progress we have made to date. The 
Company believes it has made significant improvements and will continue to work on 
streamlining operations which the Company expects will result in significant cost reductions 
over the long run. The revenue growth of the consolidated business units is nothing g short of 
impressive for a company that has been in operation for approximately 18 months. With a 
number of operational improvements complete, further improvements scheduled over the next 
6-12 months, and various one-time costs absorbed, the Company believes it will see significant 
bottom line improvements over the coming months.”, said Mike Burns, CEO of Global UAV. 
 
On October 4, 2018, the Issuer announced that it had been selected to join the Southwest 
Innovation Cluster (“SWIC”) as a drone technology partner. In addition, the Company has 
been selected to participate in the Subterranean (“SubT”) Project along with other partners 
including representatives from the US Army, The Space and Naval Warfare Systems 
Command (“SPAWAR”), Ardent Eagle, Max Robotics and ADS Inc. 
 
“The collaboration with SWIC and SubT are exceptional opportunities for Global UAV, both 
of which add significant immediate and future value to the Company. Global UAV’s selection 
as a partner for both groups is a powerful testament to our level of diverse operational 
capacity and management expertise as a leading drone technology company. In addition, it 
highlights our diversification and value as an innovative technology developer with access to 
the defense marketplace. We are extremely proud to join SWIC as a partner amongst 
companies such as Raytheon, Boeing, and Northrop Grumman”, said Mike Burns, CEO of 
Global UAV. 

 
 
On October 9, 2018, announced that Global UAV and Planck Aerosystems Inc. (“Planck”) 
had successfully performed a fully autonomous landing and takeoff from a moving off-road 
vehicle with one of Global UAV’s research and development UAV’s from NOVAerial Robotics 
Inc. The precision landing and takeoffs are made possible by integration of precision flight 
control software technology from Planck. The software will enable the Procyon 800E UAV to 
autonomously take off and land from moving vehicles and marine vessels of various sizes. 
The specialized landing and takeoff ability, a first for a single rotor helicopter platform of this 
type, provides real world helicopter surveillance and response capability to a large market of 
small vehicle and small vessel users including Coast Guards, border patrol, disaster 
response, environmental monitoring and search and rescue operations. The Procyon 800E is 
well suited for takeoff and landings from moving vehicles and maritime vessels due to its 
high speed, high wind tolerance, superior payload capacity and endurance compared to 
multicopter UAV’s. 
 
“The integration of Planck Aerosystems’ technology will help position our UAV products as 
the best in class for fully automated landing and takeoff operations from moving ships and 
vehicles. The market opportunities for drones that can operate from small ships and vehicles 
are large and currently underserved. They include public safety and security, government 
and industrial applications,” stated Michael Burns, CEO, Global UAV Technologies Ltd. 
 
“The Global UAV Procyon is a powerful platform for a variety of use-cases on its own, but 
with the integration of Planck’s autonomy software, it has become a game-changing asset for 
operators in the off-road and offshore environment. Global UAV continues to push the 
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envelope of single-rotor UAV technology, and we’re glad to be a part of that effort here at 
Planck,” said Josh Wells, CEO, Planck Aerosystems, Inc. 

 
 
On October 23, 2018, announced that it had recently completed a 4G drone technology 
proof of concept mission with Jöst Vineyards, VineView - Scientific Aerial Imaging, Inc., 
(“VineView”) and a major Canadian Telecommunications partner. 
 
Global UAV provided the 4G enabled Procyon 800E helicopter drone platform and 
specialized imaging payload, pilots and engineering support for the project. 
 
The mission demonstrated a real word application of cutting-edge drone technology for the 
“Digital Vineyard of the Future” project. The mission provided valuable quantitative scientific 
data to the vineyard. Global UAV flew a 4G enabled multi-spectral imaging survey over Jöst 
Vineyards in Nova Scotia with a Procyon 800E helicopter, the company’s proprietary drone 
that is designed, engineered and manufactured by Global UAV’s subsidiary, NOVAerial 
Robotics Inc. A key factor and technical aspect of the mission was to demonstrate drone-
enabled real-time data transfer capabilities over the 4G cellular network. 
 
The project partners included one of Canada’s largest telecommunications companies. 
Global UAV worked with VineView and the telecommunications partner to integrate the 4G 
technology onto the Procyon 800E UAV platform, fly the survey and transfer the data over 
the 4G network in real-time during flight. VineView post-processed and interpreted the multi-
spectral imagery and produced diagnostic maps used by Jöst Vineyards for crop uniformity 
optimization, irrigation management, harvest planning, and plant health information. 
 
By completing this project Global UAV has established an additional business opportunity 
vertical it can access by providing “high value crop” surveys which can be managed within 
the existing business units of Global UAV. 
 
The survey was flown over the Jöst Vineyards in Malagash, Nova Scotia, part of the 
Devonian Coast Wineries group.  Jöst Vineyards will use the optimized data to determine 
plant health and harvest information as a part of the “Digital Vineyard of the Future” project 
on which all the above companies and partners are collaborating. 
 
“This is a pivotal opportunity for Global UAV and emphasizes the broad exposure to major 
telecom partners that our innovation and 4G technology development efforts have landed. In 
addition, we are excited to reveal the new technology our Company brings to the viticulture 
and agriculture industry. Collaboration with VineView, Jöst Vineyards and the major telecom 
partner confirms Global UAV’s emergence as an industry leading drone technology company 
with wide technology applications across many industry verticals. The application of this 
technology demonstrates Global UAV’s ability to deploy “real world” solutions that can 
extend and accelerate our business opportunities,” commented Michael Burns, CEO, Global 
UAV Technologies Ltd. 
 
“Fine wine making is in the growing of grapes with specific qualities, where many variables 
have to be taken into consideration. We see these emerging technologies offering excellent 
opportunities for integrated measurement and management of our vineyards and focus on 
Precision Viticulture,” stated Jonathan Rodwell, Director of Viticulture and Winemaking, Jöst 
Vineyards. 
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On October 26, 2018, the Issuer announced that the Board of Directors have made a 
management change at its wholly owned subsidiary company, NOVAerial Robotics Inc., 
(“NOVAerial”). Effective immediately Robert Lefebvre is no longer with the company. Mr. 
Lefebvre served NOVAerial in a number of capacities during his tenure and we wish him the 
best in his future endeavors. 

 

 

2. Provide a general overview and discussion of the activities of management. 
 
Management has actively been working with its subsidiaries to improve efficiencies and 
increase revenue. 
 

3. Describe and provide details of any new products or services developed or offered. For resource 
companies, provide details of new drilling, exploration or production programs and acquisitions 
of any new properties and attach any mineral or oil and gas or other reports required under 
Ontario securities law.    
 
None to report 

4. Describe and provide details of any products or services that were discontinued. For resource 
companies, provide details of any drilling, exploration or production programs that have been 
amended or abandoned.    

No work has been performed on the Company’s exploration properties in Mexico for over a 
year.   

5. Describe any new business relationships entered into between the Issuer, the Issuer’s affiliates 
or third parties including contracts to supply products or services, joint venture agreements and 
licensing agreements etc. State whether the relationship is with a Related Person of the Issuer 
and provide details of the relationship.   
 
The Issuer’s subsidiaries are always working on creating new business relationships.   As they 
are in a very competitive sector, many of those new business relationships are confidential.  
However, when a new business relationship becomes more significant the Issuer will report 
that publicly. 
 
The Issuer signed consulting agreements with the following companies during the month: 
- N/A 

6. Describe the expiry or termination of any contracts or agreements between the Issuer, the 
Issuer’s affiliates or third parties or cancellation of any financing arrangements that have been 
previously announced.   

None to Report 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that occurred during 
the preceding month.  Provide details of the nature of the assets acquired or disposed of and 
provide details of the consideration paid or payable together with a schedule of payments if 
applicable, and of any valuation. State how the consideration was determined and whether the 
acquisition was from or the disposition was to a Related Person of the Issuer and provide details 
of the relationship.   
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None to Report 

8. Describe the acquisition of new customers or loss of customers.    

The Issuer’s wholly owned subsidiaries Pioneer Aerial Surveys, High Eye Aerial Imaging, UAV 
Regulatory Services and NOVAerial Robotics have new customers on a consistent basis – many 
of these customers sign contracts specific to particular jobs, hence many of the customers are 
for single jobs.   

For privacy of their customers, those names will generally not be released to the public.  
Those few that are made public are generally included in news releases. 

9. Describe any new developments or effects on intangible products such as brand names, 
circulation lists, copyrights, franchises, licenses, patents, software, subscription lists and trade-
marks.   

None to Report 

10. Report on any employee hirings, terminations or lay-offs with details of anticipated length of 
lay-offs.    

The Issuer’s subsidiaries, specifically High Eye, Pioneer Aerial (with Aerial Imaging Resources) 
and NOVAerial, continue to add staff as a result of their continued growth. 

Robert Lefebvre resigned from NOVAerial Robotics. 

11. Report on any labour disputes and resolutions of those disputes if applicable.   

None to Report 

12. Describe and provide details of legal proceedings to which the Issuer became a party, including 
the name of the court or agency, the date instituted, the principal parties to the proceedings, 
the nature of the claim, the amount claimed, if any, if the proceedings are being contested, and 
the present status of the proceedings.  

 None to Report 

13. Provide details of any indebtedness incurred or repaid by the Issuer together with the terms of 
such indebtedness.   

The only significant debt the Issuer currently has is associated with Minera Alta Vista, which 
is looking at options to resolve such debt. 

14. Provide details of any securities issued and options or warrants granted 

Security Number Issued Details of Issuance Use of Proceeds(1) 

N/A    

    

(1) State aggregate proceeds and intended allocation of proceeds. 
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15. Provide details of any loans to or by Related Persons.   

None to Report 

16. Provide details of any changes in directors, officers or committee members.   

None to Report 

17. Discuss any trends which are likely to impact the Issuer including trends in the Issuer’s market(s) 
or political/regulatory trends.   

The UAV sector has been receiving a greater amount of attention in the media, which has 
created a larger awareness of the public. 

The lack of market interest in early stage exploration properties continues to affect the ability 
to operate in Mexico.  The Company is currently looking at options to exit Mexico. 
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Certificate of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly authorized by 
a resolution of the board of directors of the Issuer to sign this Certificate of Compliance. 

2. As of the date hereof there are no material information concerning the Issuer which has not 
been publicly disclosed. 

3. The undersigned hereby certifies to CNSX that the Issuer is in compliance with the requirements 
of applicable securities legislation (as such term is defined in National Instrument 14-101) and all 
CNSX Requirements (as defined in CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated:  November 7, 2018. 
 JAMES ROGERS 

Name of Director or Senior Officer 
“SIGNED” 
Signature 
President & Director  
Official Capacity 
 

Issuer Details 
Name of Issuer 

GLOBAL UAV TECHNOLOGIES LTD. 

For Month End 
 
 
October 30, 2018 

Date of Report 
YY/MM/DD 
 
18-11-07 

Issuer Address 
459, 409 GRANVILLE STREET 
 

City/Province/Postal Code 
VANCOUVER, B.C. V6C 1T2 
 

Issuer Fax No. 
(604)678-2532 

Issuer Telephone No. 
(604)678-2531 

Contact Name 
James Rogers 
 

Contact Position 
President 

Contact Telephone No; 
604-678-2531 

Contact Email Address 
james@globaluavtech.com 

Web Site Address 
www.globaluavtech.com 

 


