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FORM 7 
 

MONTHLY PROGRESS REPORT 

Name of CNSX Issuer:  GLOBAL UAV TECHNOLOGIES LTD (the “Issuer”). 

Trading Symbol: UAV 

Number of Outstanding Listed Securities:  89,223,755 

Date:  November 7, 2017 

Report on Business 

1. Provide a general overview and discussion of the development of the Issuer’s business and 
operations over the previous month.  Where the Issuer was inactive disclose this fact. 

 
The following are summaries of news releases of the Issuer released during the month.  For 
complete details all news releases of the Issuer are available on SEDAR at www.sedar.com. 
 
On October 4, 2017, the issuer announced that it had completed the purchase of Pioneer 
Exploration Consultants Ltd.’s (“Pioneer”) unmanned aerial vehicle (“UAV”) assets (see news 
releases dated July 19, November 15, 2016 and January 3, 2017).  
  
The Company and Pioneer agreed to amend the cash payment by converting it into shares 
(“Units”) of the Company.   Each Unit will consist of one volume weighted average price share of 
the Company - based on the 20 days of trading prior to September 26, 2017 – and one share 
purchase warrant exercisable into one common share of the Company at a price of $0.12 per 
share for a period of five years. 

The volume weighted average price is equal to $0.079, which will result in the issuance of 
2,531,646 Units to Pioneer in addition to the 3,000,000-share final issuance as per the terms of 
the original Agreement. 

“This is an important amendment for Global UAV and its shareholders as it removes any 
payables for the acquisition and shows Pioneer’s principals’ commitment to the further success 
of Pioneer Aerial Surveys & Global UAV Technologies.  Upon closing of this transaction Global 
UAV will own 100% of all its subsidiaries and is well poised for growth after posting positive 
financials in the last quarter. As of today, Global UAV is in a very strong position relative to other 
specialized UAV public companies, with positive cash flow and sitting well positioned for 
growth”, stated James Rogers, Director of Global UAV Technologies. 

As part of the original finders’ fee agreement for the asset acquisition, the Company will issue 
276,582 shares as final payment. 

Management Changes: 

The Company also announced the appointment of Michael Burns as CEO and James Rogers as 
President.  Both have been serving as Director’s of the Company since its inception and will now 
lead the Company forward as it continues to expand and develop. 
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Michael Burns brings over 10 years of business experience to Global UAV in the private and 
public sectors. Mr. Burns was a founding partner of both Mackevoy Geosciences Ltd. and 
Pioneer Exploration Consultants Ltd., CEO of Navis Resources, and a Director of Canadian 
International Minerals Inc. During the founding of Pioneer, he was instrumental in the 
development and successful commercialization of the UAV-MAGTM system technology which is 
being utilized for many junior mineral exploration companies as an advanced, high level 
alternative to the more expensive airborne surveys of the last few generations. Mr. Burns was 
also a co-founder of Vela Resources Corp., a Saskatchewan based pure-play helium company 
that was sold to RHC Capital Corp. in 2017.  

James Rogers is a 10-year mining professional, trained aircraft maintenance engineer and an 
entrepreneur.  Mr. Rogers is the founder of Longford Exploration Services Ltd., a global mineral 
exploration service provider. He has also been successful in early-stage to medium-stage project 
generation as he has optioned multiple resource properties in recent time and has built a niche 
in small scale mining operations.  He was also a co-founder of Vela Resources Corp. which 
privately acquired a large helium land position in Saskatchewan and was subsequently 
purchased by RHC Capital Corp. Mr. Rogers was instrumental in putting together Montan Mining 
Corp.’s qualifying transaction consisting of an all share deal for an advanced exploration asset in 
Peru and subsequent small mining operation acquisitions. 

“2017 has been a transformative year for Global UAV. The Company has completed four 
acquisitions of cash flowing businesses, accomplished significant restructuring, and recently 
turned a profit in the last quarter. We look forward to continuing the success of Global UAV, and 
we will continue as a focused and dedicated team to increase the growth and investor 
awareness of the company” stated Michael Burns, CEO of Global UAV Technologies. 

The Company would like to thank Jason Springett for his leadership, direction and service as 
management and is appreciative that Mr. Springett will continue to support the growth of 
Global and its subsidiaries as a Director of the Company. 

Stock Options: 

The Company announces that it has granted incentive stock options to directors, officers, 
employees, and consultants to purchase up to an aggregate of 6,450,000 common shares of the 
Company at an exercise price of $0.10 per share for a term of five years from the date of the 
grant. The incentive stock options were granted in accordance with the Company’s Stock Option 
Plan. 

Expiry of Warrants 

The Company also reports that 10,040,000 warrants priced at $0.10 have expired. 

On October 13, 2017, the Issuer announced that it was in the process of advancing NOVAerial as 
an authorized reseller of Electro Optical/Infrared (“EO/IR”), Lidar and Multispectral sensors. The 
Company’s subsidiary also announces it has completed a large-scale high-resolution survey on a 
diamond project in Northern Saskatchewan. 

 
NOVAerial Robotics Update 
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Global UAV’s wholly-owned subsidiary NOVAerial Robotics Inc. (“NOVAerial”) has started 
discussions on agreements to become an authorized reseller of remote sensing equipment. The 
advancements are focused on multi-spectral, Lidar and EO/IR sensors. This will allow NOVAerial 
to offer fully integrated high-end sensor packages as turnkey solutions for its customers. The 
sensors are widely used in the security, environmental, agriculture and natural resource 
industries.  

Global UAV’s President & Director James Rogers states “The Global UAV team projects there will 
be an increase in demand for security specific UAV’s equipped with thermal and optical sensors. 
By becoming an authorized reseller of these and other sensor technologies, the Company aims 
to be well positioned to provide a wide range of industries with turnkey UAV solutions.” 

NOVAerial’s primary UAV is the Procyon 800E Helicopter. The easy-to-fly Procyon is an ideal 
platform for these specialized payload instruments and applications due to its reliability, 
endurance and fast launch capability. 

NOVAerial is also currently developing a multi-rotor UAV which will be competitive in price and 
capability to the current high market demand systems. In addition, NOVAerial products offer a 
more secure control on user collected data by utilizing Ardupilot open source flight control 
software. 

Pioneer Aerial Update 

The Company would also like to announce its wholly-owned subsidiary Pioneer Aerial Surveys 
Ltd. (“Pioneer Aerial”) has completed a UAV-MAGTM survey on a northern Saskatchewan 
diamond project. This marks the 3rd and largest diamond-focused survey conducted by the 
company. 

Pioneer Aerial completed a 573-line km survey in the Fort a la Corne diamond district in 
Northern Saskatchewan. The survey was focused on identifying potential kimberlite targets for 
diamond exploration. The survey was flown with 20m line spacing and at low altitudes for high 
resolution. The survey was completed in 4 days by a team of two people.  

Clarification of Stock Options Issuance: 

On October 4, 2017 the Company announced the issuance of stock options with an expiry term 
of five years which was incorrectly stated. The correct expiry length is three years. 

On October 16, 2017, the Issuer announced that it has been chosen by the Fallen American 
Veterans Foundation, Inc. (“FAVF”) to provide survey services and custom UAV solutions to aid 
in their efforts to search and recover U.S. Military Personnel Missing in Action (MIA) worldwide. 
Global UAV will commit the availability of its specialized UAV-MAGTM system and other 
technology and equipment to assist in the search and recovery of the missing aircraft and their 
crews.  FAVF has received funding and logistics support for its search and recovery efforts from 
both private donors, the U.S. Department of Defense and the U.S. Coast Guard. 
Global UAV was selected based on the proven experience of its field personnel and survey 
methods to work in harsh environments like the high arctic, and in international jurisdictions 
with specialized UAV-based geophysical solutions. Pioneer Aerial Surveys Ltd. will be the main 
participating partner from the Global UAV Group for these projects. The first search and 
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recovery project will be focused on locating a US Coast Guard J2F-4 Grumman Duck which 
crashed in a remote area of Greenland on the 29th of November 1942, and is now covered in ice. 

“We are proud to work with the Fallen American Veterans Foundation. on these missions. This 
organization puts real efforts and resources onto the ground to “Honor the Promise” of “Leave 
No Man Behind” that applies to all U.S Military Personnel Missing in Action. Our survey 
technology and remote-location work capabilities are world class, and we are pleased to utilize 
them in such an important recovery effort.” stated Michael Burns, CEO of Global UAV 
Technologies. 

“We are pleased to have Global UAV and Pioneer Aerial Surveys commit to join our efforts in 
these searches. Pioneer brings a unique technology solution that will make our searches on the 
Greenland ice cap more efficient, safer and cost effective.” stated Lou Sapienza, Fallen American 
Veterans Foundation’s Board Chairman and Expedition Lead. 

About the Fallen American Veterans Foundation, Inc. 

The Fallen American Veterans Foundation, Inc. (“FAVF”) is a 501c3 non-profit charitable Non-
Governmental Organization (NGO) formed to “Honor the Promise” of “Leave No Man Behind.” 
 
Cofounded by surviving family members of 3 Antarctic US Navy airmen from Operation 
Highjump and a leading polar deep glacier aircraft search & recovery expert, FAVF is a Subject 
Matter Expert (“SME”) to the US Coast Guard (“USCG”) and US Department of Defense (“DOD”) 
conducting polar recoveries outside the normal DOD recovery parameters in some of the most 
remote and inhospitable areas of Greenland, Antarctica, the Philippines, Vietnam, the Gulf of 
Tonkin and Alaska. 
 
With over 83,000 US Military Personnel Missing In Action since WWII, FAVF remains committed 
to honoring those “who have given America the fullest measure of their devotion” while 
providing their families with the closure they deserve.   FAVF executes a combination of intense 
“old-fashioned” investigative work with cutting edge remote sensing science deployed by the 
foremost experts in the world. 
 
For more information about the Foundation, please visit www.favf.us or their 
“FallenAmericanVeteransFoundation” Facebook page. 
 
On October 18, 2017, the Issuer announced that its wholly owned subsidiary Pioneer Aerial 
Surveys Ltd. has been contracted to perform additional UAV-MAGTM survey work for SSR Mining 
Inc. (formerly Silver Standard Resources Inc.) (“SSRM”). 
 
On July 25, 2017, Global UAV announced the completion of a 525-line kilometer survey on 
SSRM`s Seabee Gold Operation. SSRM has signed an additional contract adding more than 
1,300-line kilometers to the survey area previously completed. 

Global UAV President, James Rogers comments, “The company is proud to be building long term 
relationships with our clients who are pleased with the quality of the UAV services we offer. It is 
a bode of confidence to our operational teams and the UAV-MAGTM system to be brought back 
to a project for additional surveys based on the excellent results obtained previously.” 

http://www.favf.us/
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2. Provide a general overview and discussion of the activities of management. 
 
Management has actively been working with its subsidiaries to increase efficiencies and 
revenue.  
 

3. Describe and provide details of any new products or services developed or offered. For resource 
companies, provide details of new drilling, exploration or production programs and acquisitions 
of any new properties and attach any mineral or oil and gas or other reports required under 
Ontario securities law.    

No new update 

4. Describe and provide details of any products or services that were discontinued. For resource 
companies, provide details of any drilling, exploration or production programs that have been 
amended or abandoned.    

No work has been performed on the Company’s exploration properties in Mexico for over a 
year.   

5. Describe any new business relationships entered into between the Issuer, the Issuer’s affiliates 
or third parties including contracts to supply products or services, joint venture agreements and 
licensing agreements etc. State whether the relationship is with a Related Person of the Issuer 
and provide details of the relationship.   
 
The Issuer signed consulting agreements with the following companies during the month: 
- Mango Research and Management Inc. for a period of 6 months (not a Related Person) 
- 10X Capital Corp. for a period of 12 months (not a Related Person) 
- Lukor Capital Corp. for a period of 12 months (not a Related Person) 

6. Describe the expiry or termination of any contracts or agreements between the Issuer, the 
Issuer’s affiliates or third parties or cancellation of any financing arrangements that have been 
previously announced.   

None to Report 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that occurred during 
the preceding month.  Provide details of the nature of the assets acquired or disposed of and 
provide details of the consideration paid or payable together with a schedule of payments if 
applicable, and of any valuation. State how the consideration was determined and whether the 
acquisition was from or the disposition was to a Related Person of the Issuer and provide details 
of the relationship.   

None to Report 

8. Describe the acquisition of new customers or loss of customers.    

The Issuer’s wholly owned subsidiaries Pioneer Aerial Surveys, High Eye Aerial Imaging, UAV 
Regulatory Services and NOVAerial Robotics have new customers on a consistent basis – many 
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of these customers sign contracts specific to particular jobs, hence many of the customers are 
for single jobs.   

For privacy of their customers, those names will generally not be released to the public. 

9. Describe any new developments or effects on intangible products such as brand names, 
circulation lists, copyrights, franchises, licenses, patents, software, subscription lists and trade-
marks.   

None to Report 

10. Report on any employee hirings, terminations or lay-offs with details of anticipated length of 
lay-offs.    

None to Report 

11. Report on any labour disputes and resolutions of those disputes if applicable.   

None to Report 

12. Describe and provide details of legal proceedings to which the Issuer became a party, including 
the name of the court or agency, the date instituted, the principal parties to the proceedings, 
the nature of the claim, the amount claimed, if any, if the proceedings are being contested, and 
the present status of the proceedings.  

 None to Report 

13. Provide details of any indebtedness incurred or repaid by the Issuer together with the terms of 
such indebtedness.   

The only debt the Issuer currently has is associated with Minera Alta Vista, which is looking 
at options to resolve such debt. 

14. Provide details of any securities issued and options or warrants granted 

Security Number Issued Details of Issuance Use of Proceeds(1) 

Shares 3,000,000 Exercised options  - 

Shares 5,808,228 Pioneer Exploration 
acquisition and finders 

 

Options 6,450,000 Exercisable at $0.10 
issued at Oct 4, 2017 

for an expiry term of 3 
years. 

- 

(1) State aggregate proceeds and intended allocation of proceeds. 
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15. Provide details of any loans to or by Related Persons.   

None to Report 

16. Provide details of any changes in directors, officers or committee members.   

Jason Springett stepped down as president and CEO, but remained a director 

Michael Burns was announced as the new CEO 

James Rogers was announced as the new president 

17. Discuss any trends which are likely to impact the Issuer including trends in the Issuer’s market(s) 
or political/regulatory trends.   

The UAV sector has been receiving a greater amount of attention in the media, which has 
created a larger awareness of the public. 

The lack of market interest in early stage exploration properties continues to affect the ability 
to operate in Mexico.  The Company is currently looking at options to exit Mexico. 
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Certificate of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly authorized by 
a resolution of the board of directors of the Issuer to sign this Certificate of Compliance. 

2. As of the date hereof there are no material information concerning the Issuer which has not 
been publicly disclosed. 

3. The undersigned hereby certifies to CNSX that the Issuer is in compliance with the requirements 
of applicable securities legislation (as such term is defined in National Instrument 14-101) and all 
CNSX Requirements (as defined in CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated:  November 7, 2017. 
 JAMES ROGERS 

Name of Director or Senior Officer 
“SIGNED” 
Signature 
President & Director  
Official Capacity 
 

Issuer Details 
Name of Issuer 

GLOBAL UAV TECHNOLOGIES LTD. 

For Month End 
 
 
October 31, 2017 

Date of Report 
YY/MM/DD 
 
17-11-07 

Issuer Address 
459, 409 GRANVILLE STREET 
 

City/Province/Postal Code 
VANCOUVER, B.C. V6C 1T2 
 

Issuer Fax No. 
(604)678-2532 

Issuer Telephone No. 
(604)678-2531 

Contact Name 
James Rogers 
 

Contact Position 
President 

Contact Telephone No; 
604-678-2531 

Contact Email Address 
James@globaluavtech.com 

Web Site Address 
www.globaluavtech.com 

 


