
 

 

 

FORM 7 
 

MONTHLY PROGRESS REPORT 

Name of Listed Issuer: RavenQuest Biomed Inc.(the “Issuer”). 

Trading Symbol: RQB 

Number of Outstanding Listed Securities: 93,542,219 

Date: Month of May 2018 

This Monthly Progress Report must be posted before the opening of trading on the fifth 
trading day of each month.  This report is not intended to replace the Issuer’s obligation to 
separately report material information forthwith upon the information becoming known to 
management or to post the forms required by Exchange Policies. If material information 
became known and was reported during the preceding month to which this report relates, 
this report should refer to the material information, the news release date and the posting 
date on the Exchange website. 

This report is intended to keep investors and the market informed of the Issuer’s ongoing 
business and management activities that occurred during the preceding month.  Do not 
discuss goals or future plans unless they have crystallized to the point that they are 
"material information" as defined in the Policies. The discussion in this report must be 
factual, balanced and non-promotional. 

General Instructions 

(a) Prepare this Monthly Progress Report using the format set out below. The 
sequence of questions must not be altered nor should questions be omitted or left 
unanswered.  The answers to the items must be in narrative form.  State when the 
answer to any item is negative or not applicable to the Issuer.  The title to each item 
must precede the answer. 

(b) The term “Issuer” includes the Issuer and any of its subsidiaries. 

(c) Terms used and not defined in this form are defined or interpreted in Policy 1 – 
Interpretation and General Provisions. 

Report on Business 

1. Provide a general overview and discussion of the development of the Issuer’s 
business and operations over the previous month. Where the Issuer was inactive 
disclose this fact. 

Please refer to “Schedule A” for update on the Issuer’s operational activities. 

2. Provide a general overview and discussion of the activities of management. 

Please refer to “Schedule A” for management’s discussion of the activities. 

3. Describe and provide details of any new products or services developed or offered. 
For resource companies, provide details of new drilling, exploration or production 



 

 

 

programs and acquisitions of any new properties and attach any mineral or oil and 
gas or other reports required under Ontario securities law. 

None 

4. Describe and provide details of any products or services that were discontinued. 
For resource companies, provide details of any drilling, exploration or production 
programs that have been amended or abandoned. 

None 

5. Describe any new business relationships entered into between the Issuer, the 
Issuer’s affiliates or third parties including contracts to supply products or services, 
joint venture agreements and licensing agreements etc. State whether the 
relationship is with a Related Person of the Issuer and provide details of the 
relationship.  

Please refer to Item #1 above for further details. 

6. Describe the expiry or termination of any contracts or agreements between the 
Issuer, the Issuer’s affiliates or third parties or cancellation of any financing 
arrangements that have been previously announced.  

None 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that 
occurred during the preceding month.  Provide details of the nature of the assets 
acquired or disposed of and provide details of the consideration paid or payable 
together with a schedule of payments if applicable, and of any valuation. State how 
the consideration was determined and whether the acquisition was from or the 
disposition was to a Related Person of the Issuer and provide details of the 
relationship. 

None 

8. Describe the acquisition of new customers or loss of customers. 

None 

9. Describe any new developments or effects on intangible products such as brand 
names, circulation lists, copyrights, franchises, licenses, patents, software, 
subscription lists and trade-marks. 

None.   

10. Report on any employee hirings, terminations or lay-offs with details of anticipated 
length of lay-offs. 

In May 2018, the Issuer appointed a number of key members of its growing 
team to assist with the operation.  Please refer to “Scheudule A & B” for 
further details. 

11. Report on any labour disputes and resolutions of those disputes if applicable. 

None 

12. Describe and provide details of legal proceedings to which the Issuer became a 
party, including the name of the court or agency, the date instituted, the principal 



 

 

 

parties to the proceedings, the nature of the claim, the amount claimed, if any, if the 
proceedings are being contested, and the present status of the proceedings. 

None 

13. Provide details of any indebtedness incurred or repaid by the Issuer together with 
the terms of such indebtedness. 

None 

14. Provide details of any securities issued and options or warrants granted. 

None 

15. Provide details of any loans to or by Related Persons. 

None 

16. Provide details of any changes in directors, officers or committee members. 

None 

17. Discuss any trends which are likely to impact the Issuer including trends in the 
Issuer’s market(s) or political/regulatory trends. 

The Licensed Cannabis Industry exists in a developing regulatory 
environment.  Upon completion of the proposed transactions the Issuer will 
be subject to the evolving legislation and regulations, specifically, the Access 
to Cannabis for Medical Purposes Regulations (“ACMPR”).  The Marihuana 
for Medical Purposes Regulations (“MMPR”), the predecessor to the ACMPR, 
was declared invalid by the Federal Court of Canada on February 24, 2016 
and the ACMPR was enacted on August 24, 2016, in order to replace the 
MMPR.  There is no guarantee that the ACMPR will not be repealed or 
replaced in the future. 

 



 

 

 

“Schedule A” 
 

 
 

RAVENQUEST PROVIDES CORPORATE UPDATE 
 
NR18-14 May 2, 2018 

 
FOR IMMEDIATE RELEASE…Vancouver, British Columbia: RavenQuest BioMed Inc. (the “Company” 

or “RavenQuest”) – (CSE: RQB, OTCQB: RVVQF, Frankfurt: 1IT) provides a corporate update. 

 

Operational Activity 
 
RavenQuest’s Investment Division has added two new projects at the MOU stage, including a 250,000 square foot 

joint venture with Fort McMurray #468 First Nation and the acquisition of late stage applicant, Western AgriPharma 

Limited, with 125,000 square feet of future grow space. Full buildout of both facilities moves RavenQuest’s 

projected production from 11,000 kg annually to over 50,000 kg annually. 
 
RavenQuest has signed a lease for space in downtown Edmonton aimed at opening its flagship retail recreational 

cannabis store, with application for license to be submitted near term. The retail space is strategically situated within 

close proximity to Edmonton’s downtown nightlife, concert halls, conference center, public transit and the popular 

“ICE District”, home to NHL hockey and a densely populated residential area. RavenQuest has designed a unique 

retail experience which includes significant space dedicated to education and awareness surrounding cannabis 

consumption. 

 

RavenQuest’s Greater Toronto facility, Bloomera, currently has a license to cultivate and has completed the first of 

two harvests required by Health Canada for license to sell and dispense. Bloomera successfully passed all chemistry 

and microbiology testing on the first grow cycle, expects to complete the second and acquire sell/dispense license by 

July, 2018. 

 

Construction on Edmonton based Alberta Green Biotech (“AGB”) is fully funded and continues apace, precisely on 

schedule and on track for license to cultivate by July of 2018. 

 

Bill Robinson, who leads Government and Indigenous Relations and Executive Director of the Indigenous Peoples’ 

Cannabis Association, hosted the first national conference call for the IPCA. IPCA membership continues to grow 

rapidly, indicating the level of interest from Indigenous communities in taking steps toward participating in the 

cannabis economy. 

 

Notably, RavenQuest’s service division produced $611,000 in revenue in the most recent quarter, covering all 

operational expenses for the company. 

 

Together with its research partner, McGill University, the Company has received a $480,000 grant from the Natural 

Sciences & Engineering Research Council (NSERC), which, combined with RavenQuest cash and in-kind 

contributions, will total $1.2 million over three years toward scientific research aimed at recognition, stabilization 

and yield maximization of the cannabis plant. RavenQuest sees this work as essential toward delivering a repeatable, 

reliable and consistent product to its end consumers and patients, all key elements to global success as a cannabis 

company. 

 

In its commitment to ongoing human excellence, RavenQuest wishes to share the addition of two key members of its 

growing team. 



 

 

 

Andy Schinke will lead RavenQuest’s efforts in Cannabis Sales and Product Acquisition. Mr. Schinke has held VP 

Sales & Marketing roles within various industries. Mr. Schinke has held the positions of consultant, Director of 

Sales, Western Canada (Maricann) and most recently held the title of Director of Retail Sales, Canada (Maricann). 

 

Kevin Miao will lead efforts in RavenQuest’s manufacture of the Orbital Garden six/eight-stack grow technology. 

Kevin’s background includes M.Sc., Mechanical Engineering (University of Alberta), eight years commissioning 

newly built power plants, thirteen years providing operational, consulting and technical support to the oil industry as 

well as the design of service rigs. 

 

Corporate Activity 
 
Management notes that at full expansion, RavenQuest’s production capacity projects at 51,000 kg per year. 
 
Management further notes that 11,000 kg of this capacity is fully funded with construction either complete or well 
underway, with full capacity revenues from both projects (Bloomera & AGB) expected in 2019. 
 
All four pillars of RavenQuest “four-pillars” approach continue to move forward in the following ways:  
 
1. Investment Division: Construction/Licensing on schedule, new MOU’s with significant increase in new capacity 
2. Indigenous Partnerships: Significant expansion and partnership with FM #468 First Nation  
3. Services Division: Produced $611,000 in revenue last quarter, covering all operating expenses 
4. Scientific R&D: Receipt of NSERC Grant 
 
RavenQuest CEO, George Robinson, will be a featured speaker at the following events in 2018: 
 
Arcview International Investor Forum: April 30-May 2 Vancouver, BC  
Institutional Capital & Cannabis Conference: May 21-22 Los Angeles, CA  
International Cannabis Business Conference: June 24-25 Vancouver, BC  
The Money Show (Cannabis Investing Symposium): August 23-25, San Francisco, CA  
The Money Show (Cannabis Investing Symposium): Sept 14-15, Toronto, ON  
Institute of Public Administration of Canada (Pracademic policy workshop): Aug. 22, Quebec City, PQ 
 
RavenQuest will have a booth at all of the above as well as at Lift Expo in Toronto May 25-27. The Company 
welcomes visitors/attendees to the booth to learn more and discuss RavenQuest. 
 

About RavenQuest BioMed Inc. 

 

Ravenquest Biomed Inc. is a diversified publicly traded cannabis company with divisions focused upon 

cannabis production, management services & consulting and specialized research & development. 
 

On Behalf of the Board of Directors of  
 

RAVENQUEST BIOMED INC. 

 

"George Robinson"  
Chief Executive Officer 

 

For further information, please contact:  
Mathieu McDonald, Corporate Communications 604-484-1230 
 

Neither Canadian Stock Exchange nor its Regulation Services Provider (as that term is defined in the policies of the 

Canadian Stock Exchange) accepts responsibility for the adequacy or accuracy of this press release, which has been 

prepared by management. 

 
Cautionary Note Regarding Forward-Looking Statements 

 

All statements in this press release, other than statements of historical fact, are "forward-looking information" with 

respect to the Company within the meaning of applicable securities laws, including statements with respect to the 

completion of a further tranche of the brokered private placement and the acquisition of a licensed cannabis 

producer. The Company provides forward-looking statements for the purpose of conveying information about 



 

 

 

current expectations and plans relating to the future and readers are cautioned that such statements may not be 

appropriate for other purposes. By its nature, this information is subject to inherent risks and uncertainties that may 

be general or specific and which give rise to the possibility that expectations, forecasts, predictions, projections or 

conclusions will not prove to be accurate, that assumptions may not be correct and that objectives, strategic goals 

and priorities will not be achieved. These risks and uncertainties include but are not limited to those identified and 

reported in the Company’s public filings under the Company’s SEDAR profile at www.sedar.com. Although the 

Company has attempted to identify important factors that could cause actual actions, events or results to differ 

materially from those described in forward-looking information, there may be other factors that cause actions, 

events or results not to be as anticipated, estimated or intended. There can be no assurance that such information 

will prove to be accurate as actual results and future events could differ materially from those anticipated in such 

statements. The Company disclaims any intention or obligation to update or revise any forward-looking 

information, whether as a result of new information, future events or otherwise unless required by law. 

 

 

  



 

 

 

“Schedule B” 
 

 
 

RAVENQUEST PROVIDES CORPORATE UPDATE 
 
NR18-15 May 22, 2018 

 
FOR IMMEDIATE RELEASE…Vancouver, British Columbia: RavenQuest BioMed Inc. (the “Company” 
or “RavenQuest”) – (CSE: RQB, OTCQB: RVVQF, Frankfurt: 1IT) is pleased to announce the appointment of 
Lisa MacNeil as Operations Lead at the Company’s Bloomera facility located in Markham, Ontario. 
 
Lisa was previously the Client Services Manager at Maricann Group Inc., a licensed producer in Ontario. At 

Maricann, she led client relations and sales operations, and managed various business development projects for the 

company while ensuring compliance with regulatory and corporate requirements.  

 

Lisa was also the Senior Program Manager, Innomar Strategies where she provided strategic insights and support for 

program services, performed regular assessment of program efficiencies for continuous system improvement and 

created and updated Standard Operating Procedures, work orders and proposals. She has extensive experience in the 

health care sector by working with Shoppers Drug Mart, Lifescan Canada Ltd. and McNeil Consumer Health Care.  

 

“We are excited to have Lisa recognize the unique opportunity within the RavenQuest team as our bench strength 

continues to grow” stated CEO, George Robinson. “Lisa will provide overall direction to teams within Bloomera in 

charge of Facility, Quality Assurance and Plant Health. Her knowledge of the ACMPR and operational experience 

in the regulated cannabis industry will be a significant contribution to Bloomera as RavenQuest prepares for sales 

and ramped up production.” 
About RavenQuest BioMed Inc. 

 

Ravenquest Biomed Inc. is a diversified publicly traded cannabis company with divisions focused upon 

cannabis production, management services & consulting and specialized research & development. 
 

On Behalf of the Board of Directors of  
 

RAVENQUEST BIOMED INC. 

 

"George Robinson"  
Chief Executive Officer 

 

For further information, please contact:  
Mathieu McDonald, Corporate Communications 604-484-1230 

 

Neither Canadian Stock Exchange nor its Regulation Services Provider (as that term is defined in the policies of the 

Canadian Stock Exchange) accepts responsibility for the adequacy or accuracy of this press release, which has been 

prepared by management. 

 
Cautionary Note Regarding Forward-Looking Statements 

 

All statements in this press release, other than statements of historical fact, are "forward-looking information" with 

respect to the Company within the meaning of applicable securities laws, including statements with respect to the 

completion of a further tranche of the brokered private placement and the acquisition of a licensed cannabis 



 

 

 

producer. The Company provides forward-looking statements for the purpose of conveying information about 

current expectations and plans relating to the future and readers are cautioned that such statements may not be 

appropriate for other purposes. By its nature, this information is subject to inherent risks and uncertainties that may 

be general or specific and which give rise to the possibility that expectations, forecasts, predictions, projections or 

conclusions will not prove to be accurate, that assumptions may not be correct and that objectives, strategic goals 

and priorities will not be achieved. These risks and uncertainties include but are not limited to those identified and 

reported in the Company’s public filings under the Company’s SEDAR profile at www.sedar.com. Although the 

Company has attempted to identify important factors that could cause actual actions, events or results to differ 

materially from those described in forward-looking information, there may be other factors that cause actions, 

events or results not to be as anticipated, estimated or intended. There can be no assurance that such information 

will prove to be accurate as actual results and future events could differ materially from those anticipated in such 

statements. The Company disclaims any intention or obligation to update or revise any forward-looking 

information, whether as a result of new information, future events or otherwise unless required by law. 

 

 



 

 

 

Certificate Of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been 
duly authorized by a resolution of the board of directors of the Issuer to sign this 
Certificate of Compliance. 

2. As of the date hereof there were is no material information concerning the Issuer 
which has not been publicly disclosed. 

3. The undersigned hereby certifies to the Exchange that the Issuer is in 
compliance with the requirements of applicable securities legislation (as such 
term is defined in National Instrument 14-101) and all Exchange Requirements 
(as defined in CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated  June 4, 2018  

 Anton (Tony) Drescher  
Name of Director or Senior 
Officer 

 /s/ Anton (Tony) Drescher  
Signature 
Director  
Official Capacity 
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