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EXPLANATORY NOTES AND CAUTIONARY STATEMENTS 

In this Annual Information Form (“AIF”), MYM Nutraceuticals Inc. and its subsidiaries are 
collectively referred to as the “Company” or “MYM”, unless specifically identified otherwise.   

All financial information in this AIF is prepared in Canadian dollars, unless otherwise indicated, 
and using International Financial Reporting Standards as issued by the International Accounting 
Standards Board. The information contained in this AIF is dated as of September 26, 2020, unless 
otherwise stated.  

Cautionary Statement Regarding Forward-Looking Statements 
 
This AIF and the Company’s other public disclosure contain “forward-looking information” within 
the meaning of applicable Canadian securities laws (“forward-looking information”) concerning 
the Company’s business plans, including, but not limited to, anticipated results and developments 
in MYM’s operations in future periods, and other matters that may occur in the future. In certain 
cases, forward-looking information can be identified by the use of words such as “plans”, 
“expects”, “is expected”, “budget”, “target”, “scheduled”, “estimates”, “forecasts”, “intends”, 
“anticipates”, “determine”, “continue”, “projects”, “potential”, “proposed” or “believes”, or variations 
or the negative of such words and phrases, or statements that certain actions, events or results 
“may”, “could”, “whether to”, “would”, “should”, “likely”, “might” or “will be taken”, “occur” or “be 
achieved” or the negative of these terms or comparable terminology. Forward-looking information 
contained in this AIF includes, but is not limited to, statements regarding: 

• the competitive and business strategies of the Company, including the Company’s longer-
term strategy of developing, managing, and opportunistically acquiring assets within the 
cannabis space; 

• the Company’s ongoing investment strategy; 

• the acquisition by the Company of other licence applications; 

• the performance of the Company’s business and operations;  

• the intention to grow the business, operations and potential activities of the Company; 

• the status of Health Canada licence applications; 

• the expected production capacity and revenue of the Company’s projects; 

• the competitive conditions of the industry; 

• the anticipated growing space to be operated by the Company; 

• the Company’s plans to sell cannabis to various provincial and territorial governments; 

• the expected costs and investments for construction of the Company’s projects; 

• the anticipated changes to Canadian federal laws regarding the use of recreational 
cannabis and the business impacts on the Company;  

• whether the Company will continue to be in compliance with regulatory requirements;  

• the Company’s intention to build a brand and develop cannabis products;  

• the Company’s intention to build valuable intellectual property and the anticipated benefits 
therefrom including accelerated sales growth and profit margins; 

• analyses and other information based on expectations of future performance and planned 
products; 

• possible events, conditions or financial performance that is based on assumptions about 
future economic conditions and courses of action; 

• timing, costs and potential success of future activities on the Company’s facilities and 
projects; 

• future outlook and goals; 

• permitting timelines and requirements, regulatory and legal changes, and requirements for 
additional capital;  
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• whether the Company will have sufficient working capital and its ability to raise additional 
financing required in order to develop its business and continue operations;  

• contributions and expected timing of contributions of cash to the Company’s various 
projects; 

• whether the key personnel will continue their employment with the Company; and 

• planned expenditures and budgets and the execution thereof. 

Forward-looking information is not a guarantee of future performance and is based upon a number 
of estimates and assumptions of management in light of management’s experience and 
perception of trends, current conditions and expected developments, as well as other factors that 
management believes to be relevant and reasonable in the circumstances, including, without 
limitation, assumptions about: 

• possible events, conditions or financial performance that is based on assumptions about 
future economic conditions and courses of action; 

• the anticipated growing space to be operated by the Company; 

• the anticipated costs and investments for construction of the Company’s projects; 

• the growth time, yield and revenue from the Company’s proposed growing operations; 

• general economic, financial market, regulatory and political conditions in which the 
Company operates; 

• general demand and consumer interest in the Company’s products; 

• competition; 

• anticipated and unanticipated costs; 

• the future market price of medical and recreational cannabis; 

• the ability of the Company to generate cash flow from operations and obtain necessary 
financing on acceptable terms; 

• government regulation of the Company’s activities and products, including in the areas of 
taxation and environmental protection; 

• the timely receipt of any required regulatory approvals; 

• the ability of the Company to obtain qualified staff, equipment and services in a timely and 
cost-efficient manner; and 

• the ability of the Company to conduct operations in a safe, efficient and effective manner. 

While the Company considers these assumptions to be reasonable, the assumptions are 
inherently subject to significant business, social, economic, political, regulatory, competitive and 
other risks, uncertainties, contingencies and other factors that could cause actual actions, events, 
conditions, results, performance or achievements to be materially different from those projected 
in the forward-looking information. Many assumptions are based on factors and events that are 
not within the control of the Company and there is no assurance they will prove to be correct. 

Furthermore, by its very nature, forward-looking information involves a variety of known and 
unknown risks, uncertainties and other factors which may cause the actual plans, intentions, 
events, results, performance or achievements of the Company to be materially different from those 
expressed or implied by such forward-looking information. Such risks, uncertainties and other 
factors include, without limitation, those related to: 

• industry-wide risks; 

• fluctuations in capital markets and share prices; 

• the Company’s ability to obtain financing; 

• the Company’s dependence on key personnel; 

• the Company’s operations and contractual obligations; 

• availability of third-party contractors or equipment; 
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• the Company’s reliance on counterparties; 

• the Company’s ability to manage anticipated and unanticipated costs; 

• failure of equipment to operate as anticipated; 

• unfavorable publicity or consumer perception of the cannabis industry or the Company;  

• the impact of any negative scientific studies on the effects of cannabis; 

• accidents, effects of weather and other natural phenomena and other risks associated with 
the marijuana industry; 

• environmental risks; 

• changes in laws and regulations may increase costs of doing business and/or restrict the 
Company’s activities and operations or plans for international and domestic expansion; 

• community relations; 

• changes in the Company’s over-all business strategy; 

• restrictions imposed by the CSE (as hereinafter defined) on the Company’s business;  

• the Company’s lack of operating revenues; 

• difficulties in securing additional financing; 

• inability to obtain necessary licences and permits, including Health Canada licences; 

• governmental regulations; 

• delays in, or the Company’s inability to execute on, its multi-phase expansion plan; 

• inability to complete, or to achieve expected production capacities; 

• regulatory approvals for expansion of the Company’s existing facilities; 

• actual operating and financial performance of the facilities; 

• equipment and processes relative to specification and expectations; 

• market price of medical and recreational cannabis being less than anticipated; 

• the growth time from proposed growing operations being longer than anticipated; 

• the yield and revenue from proposed growing operations being less than anticipated; 

• estimates used in the Company’s consolidated financial statements proving to be 
incorrect; 

• the Company’s ability to maintain internal controls over financial reporting and disclosure, 
controls and procedures; 

• a cyber-security incident that could adversely affect the Company’s ability to operate its 
business; and 

• the risks described in the section entitled “Risk Factors” below.  

This is not an exhaustive list of the risks and factors that may affect the Company’s forward-
looking information.  Although the Company has attempted to identify important factors that could 
affect the Company and may cause actual actions, events, conditions, results, performance or 
achievements to differ materially from those described in the forward-looking information, there 
may be other factors that cause actions, events, conditions, results, performance or achievements 
not to be as anticipated, estimated or intended. In addition to those discussed in this AIF, please 
refer to the risks described in the Company’s public disclosure record. 

The Company cautions that the foregoing lists of important assumptions and factors are not 
exhaustive. Other events or circumstances could cause actual results to differ materially from 
those estimated or projected and expressed in, or implied by, the forward-looking information 
contained in this AIF. There can be no assurance that forward-looking information will prove to be 
accurate, as actual results and future events could differ materially from those anticipated in such 
information. Accordingly, readers should not place undue reliance on forward-looking information. 
MYM does not undertake any obligation to publicly update or revise any forward-looking 
information other than as required under applicable securities laws. 
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CORPORATE STRUCTURE 

Corporate Structure 
 
The Company was incorporated under the Business Corporations Act (British Columbia) 
(“BCBCA”) on July 11, 2014, under incorporation number BC1002050. The Company was 
incorporated as a wholly owned subsidiary of Salient Corporate Services Inc. (“Salient”). Effective 
February 29, 2016, the Company changed its name from “My Marijuana Canada Inc.” to “MYM 
Nutraceuticals Inc.”. 
 
On July 23, 2014, Salient, MYM and Adera Minerals Corp. (“Adera”), a company incorporated on 
February 18, 2011 under the BCBCA, entered into an arrangement agreement and a plan of 
arrangement transaction (the “Arrangement Transaction”).  
 
On September 12, 2014, the Arrangement Transaction became effective. As a result, MYM 
became a reporting issuer in the jurisdictions of Alberta, Ontario and British Columbia and on 
September 19, 2014, the Company listed its common shares (the “Common Shares”) for trading 
on the Canadian Securities Exchange (the “CSE”). 
 
The Company’s head office is located at #1500 - 409 West Pender St., Vancouver, British 
Columbia V6C 1T2. The Company’s registered and records office is DuMoulin Black LLP, 10th 
Floor, 595 Howe Street, Vancouver, B.C. V6C 2T5. The Company’s website is www.mym.ca.  The 
content of the Company’s website is not incorporated by reference.  

The Common Shares are listed on the CSE under the symbol “MYM”, are quoted on the OTCQX 
under the symbol “MYMMF” and are quoted on the Frankfurt Stock Exchange under the symbol 
“0MY.F OMY.MU, OMY.SG”.  The Company is a reporting issuer in Canada in the Provinces of 
British Columbia, Alberta and Ontario.   

Organization    

The following table sets out the inter-corporate relationships between the Company and its direct 
and indirect subsidiaries and the jurisdiction of organization of each subsidiary, as of the date 
hereof: 

Name of Subsidiary 

 

Jurisdiction of 
Incorporation, 
Continuance, 
Formation or 
Organization 

Percentage of 
Voting Securities 

Owned 

Percentage 
of Restricted 

Shares 
Owned 

MYM International Brands 
Inc. 

British Columbia 100% 0% 

Joshua Tree Brands Inc. 
(previously known as Adera 
Minerals Corp.) 

British Columbia 100% N/A 

My Marijuana Natural 
Products Inc. 

British Columbia 100% N/A 

MYM Holdings Inc. British Columbia 100% N/A 

1114865 B.C. Ltd. (d/b/a 
MJT Manufacturing) 

British Columbia 100% N/A 

MYM Holdings (WA) Inc. Washington State 100% N/A 
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Name of Subsidiary 

 

Jurisdiction of 
Incorporation, 
Continuance, 
Formation or 
Organization 

Percentage of 
Voting Securities 

Owned 

Percentage 
of Restricted 

Shares 
Owned 

SublimeCulture Inc. Canada  100% N/A 

1157823 Canada Inc. Canada 100% N/A 

CannaCanada Inc. Québec 100% N/A 

9378-3603 Quebec Inc. Québec 100% N/A 

9377-4396 Quebec Inc. Québec 100% N/A 

Highland Grow Inc. Nova Scotia 100% N/A 

GENERAL DEVELOPMENT OF THE BUSINESS 

Three-Year History  
 
On June 8, 2017, the Company acquired a 75% interest in CannaCanada Inc. (“CannaCanada”) 
and on June 20, 2017, the Company announced that CannaCanada entered into an exclusive 
deal with the municipality of Weedon, Quebec to build a 1.5 million-square-foot medical cannabis 
facility consisting of fifteen 100,000-square-foot greenhouses (the “Weedon Facility”).   

On September 6, 2017, the Company announced that it entered into an asset purchase 
agreement (the “MJT Asset Purchase Agreement”) and consulting agreement with 9609989 
Canada Inc. (d.b.a. Mary Jane’s Touch) (“MJT”), a company that manufactures and distributes 
hemp-based cannabinoid (“CBD”) products. Pursuant to the MJT Asset Purchase Agreement, 
the Company acquired several products and formulations from MJT. 

 
In October 2017, the Company announced an agreement with PUF Ventures Inc. (the “PUF 
Ventures Agreement”) for the construction of the “Northern Rivers Project”, a planned one million 
square foot facility for the production of medical cannabis (the “Northern Rivers Project”) in New 
South Wales, Australia.  As of December 21, 2017, PUF Ventures Inc. changed its name to Solaris 
Nutraceuticals Pty Ltd ("Solaris"). 
 
In December 2017, the Company announced that the applications for a medicinal cannabis 
licence for the Northern Rivers Project in Australia, for both cultivation and production, cannabis 
research licence and manufacturing licence have been accepted by the Office of Drug Control.  
 
On February 26, 2018, MYM Holdings Inc. (“MYM Holdings”) entered into an asset purchase 
agreement with Budly Software Inc. (“Budly”), pursuant to which MYM Holdings acquired the 
software assets of Budly (the “Budly Asset”) to further develop and integrate Budly’s mobile 
application for cannabis delivery.  
 
In March 2018, CannaCanada received a building permit to begin construction of the Weedon 
Facility. 
 
In May 2018, the Company announced that it had acquired an additional 23% of Sublime Culture 
Inc. (“Sublime”) from another shareholder, bringing total ownership of the late stage Access to 
Cannabis for Medical Purposes Regulations (“ACMPR”) applicant up to 74%. The Company 
issued to the seller 350,000 Common Shares and 100,000 transferable purchase warrants; each 
such warrant was exercisable for one Common Share at an exercise price of $2.04 per share.  The 
warrants will become exercisable six (6) months after the date of issuance and expired two (2) 
years after the date of issuance.  
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In May 2018, the Company announced that it acquired an additional 18% of CannaCanada from 
another shareholder, bringing the Company’s total ownership of the late stage ACMPR applicant 
up to 93%. The Company issued to the seller 300,000 Common Shares. The Company is required 
to issue to the seller up to an additional 2,500,000 Common Shares upon the achievement of 
certain milestones, including 500,000 Common Shares upon CannaCanada acquiring a 
cultivation licence for the Weedon Facility and 1,000,000 Common Shares upon CannaCanada 
acquiring a sales and distribution licence for the Weedon Facility. 
 
On May 18, 2018, the Company announced that it ceased production and sales of HempMed, 
Joshua Tree, Dr. Furbaby, and related products.  
 
On June 5, 2018, the Company announced the purchase of 329 acres in the township of Weedon, 
Quebec for the Weedon Facility and on June 21, 2018 the Company announced the official 
commencement of construction of the Weedon Facility. On June 28, 2018, the Company 
announced a partnership agreement with Sherbrooke College to develop a training program, and 
on July 6, 2018 the Company announced a partnership with the Sherbrooke Historical Society to 
create the concept for a cannabis museum for the Weedon Project.  
 
On July 10, 2018 the Company announced that the Company had entered into an investment 
agreement to acquire 49% of the share capital, including 50% of the voting shares, of Colombia 
Organica S.A.S, a Colombian cannabis company, for $2,500,000.  

On August 1, 2018, the Company announced that it had entered into a two-year agreement (the 
"Dutch First Agreement") with Dutch Passion Seed Company (“Dutch Passion”), an 
international cannabis seed company, for the production and distribution of Dutch-Passion–
branded products and seed genetics in Australia, and on August 8, 2018, the Company 
announced that it had entered into a second agreement (the "Dutch Second Agreement")with 
Dutch Passion for the production and distribution of Dutch Passion-branded products and seed 
genetics in Colombia. The Company made a further announcement on September 26, 2018 that 
it had entered into a third agreement (together with the Dutch First Agreement and the Dutch 
Second Agreement, the "Dutch Passion Agreements") with Dutch Passion for the production 
and distribution of Dutch Passion-branded products and seed genetics in Canada. Due to the 
delay in receiving a cultivation licence in Laval, Dutch Passion and MYM mutually agreed to 
terminate the agreement on September 27, 2019. 
 
In August 2018, the Company acquired an additional 1% of Sublime, bringing the Company’s total 
ownership up to 75%. 
 
On October 9, 2018, the Company announced that it filed a final short form base shelf prospectus 
with the securities commissions in each of the Provinces of Canada, other than Quebec. The shelf 
prospectus filings allow MYM to make offerings of common shares, warrants, subscription 
receipts, units or debt securities, or a combination thereof, up to an aggregate total of Cdn$50 
million during the 25-month period that the base shelf prospectus remains effective. Such 
securities may be offered in amounts, at prices and on terms to be determined based on market 
conditions at the time of sale and set forth in one or more shelf prospectus supplement(s). 
 
On October 17, 2018, the Company announced that it established an at-the-market equity 
distribution program ("ATM Program") that allows the Company to issue Common Shares, 
through GMP Securities L.P., as agent (the "Agent"), having an aggregate offering price of up to 
$13,400,000 in each of the provinces of Canada, other than Quebec. For more information, see 
"Market Securities – ATM Program" below. 
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On November 29, 2018, the Sublime ACMPR application was transitioned to Canada’s Cannabis 
Tracking and Licensing System (“CTLS”) under the new Cannabis Act. The Company has 
submitted final evidence package and is pending Health Canada approval.  
 
On December 3. 2018, the Company announced it had signed a term sheet for a $25 million equity 
investment by Alumina Partners LLC, (“Alumina”) a New York based private equity firm that has 
made substantial investments in the cannabis space. The investment can be drawn over a two-
year period and is expected to close before the end of the year once negotiations of the definitive 
documentation is complete. The draw-down nature of this investment gives MYM flexibility to build 
with the ability to access funds when necessary.  
 
On December 3, 2018, the Company suspended sales under the ATM Distribution Program due 
to market conditions. For more information, see "Market Securities – ATM Program" below.  
 
On December 26, 2018, the Company announced that it will not be proceeding with the Northern 
Rivers Project with Solaris after Solaris was notified by the Office of Drug Control that its 
application for both a medical cannabis licence and cannabis research licence had been rejected 
due to Solaris’ failure to provide certain documents and information required for the application. 
As a result, the Company entered into a Deed of Settlement, Share Transfer and Release 
agreement with the shareholders of Solaris to deregister Solaris Nutraceuticals Inc.   
 
On January 14, 2019, the Company announced the execution of definitive agreements with 
respect to its previously announced equity investment of up to $25,000,000 by Alumina Partners 
LLC.  The $25,000,000 equity investment can be drawn in tranches over a two-year period, 
subject to acceptance by Alumina subject to the market demand for shares, trading volumes, and 
current share price fluctuations. As at the date of this AIF, the Company has completed draw-
downs for gross proceeds of $6,497.668 and issued 34,772,228 shares    
 
On February 4, 2019, the Company announced the restructuring of senior management 
appointing Howard Steinberg as Chief Executive Officer (CEO).   
 
On February 21, 2019, the Company announced the formation of MYM Australia Pty Ltd. to launch 
its planned expansion into the Asia Pacific region. The first phase was to be the outdoor cultivation 
of 50 hectares of medical cannabis in Henty, New South Wales with the balance of 350 hectares 
being developed on the adjacent land over the coming years. On September 27, 2019, the 
Company announced it decided not to proceed with the cultivation in Australia and close down 
MYM Australia Pty. Ltd., but continues to explore opportunities to distribute bulk oil and its Unique 
Brands in the region. 
 
On March 7, 2019, the Company entered into a Production Agreement with Crop Infrastructure 
Corp. (“CROP”) (CSE: CROP) and Elite Ventures Group ("Elite") to grow 120 acres of CBD-rich 
hemp in Nevada, USA. Under the agreement, MYM would fund Elite with USD$0.5 million in 
exchange for the rights to 50% of CBD rich hemp grown on a 120-acre parcel of land in Nevada. 
In consideration for the investment, Elite would provide all the necessary capital and consumable 
supplies, plant, grow and harvest the hemp. If requested, Elite would also arrange for the 
processing and sale of the biomass at no less favorable terms than those found in the Elite supply 
agreements.  
 
Funding of $0.7 million (USD$0.5 million) was advanced to Elite during the year ended May 31, 
2019. Subsequent to May 31, 2019, the Company determined that a significant amount of the 
harvest had failed. CROP has provided MYM with an amendment to the Production Agreement 
guaranteeing, through a secured promissory note, that the principal investment will be repaid. 
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On March 20, 2019, the Company announced its plans to increase the planned acquisition of 
Colombia Organica from 49% to 80% ownership in consideration of cash, equity and loans to the 
company for a total consideration of up to $2,260,000. Subsequently the Company completed its 
due diligence on Colombia Organica and decided that the structure and terms do not align with 
the Company’s focus and therefore decided not to move forward with the contemplated 
transaction. 

On April 16, 2019, the Company announced the incorporation of MYM Nutraceuticals Mexico S.A. 
de C.V. MYM had confidence in future Mexican legislation to regulate the cannabis industry. The 
Company was taking steps to be a first mover in the industry in Mexico by planning to focus on 
the importation and distribution of hemp derived CBD products.   
 
On April 25, 2019, the Company announced the formation of a Nevada Company, MYM One 
World LLC (“OneWorld”), to facilitate a joint multi-year co-operative agreement between MYM 
and Aqueous Sciences, a subsidiary of One World Ventures Inc (OWVI). The company’s mandate 
was to cultivate, extract & distribute 3,000 acres of hemp on Navajo Nation land located near the 
four corners area of Colorado, Arizona, Utah and New Mexico, USA. 
 
As at May 31, 2019, the Company determined that the fair value of the Budly Asset was impaired 
and exceeded its book value and recorded an impairment charge to write down the asset. As at 
the date of this AIF, the Company has no plans to proceed with the Budly software. 
 
On July 30, 2019, the Company announced that it had finalized the acquisition of 50% of Bio 
Hemp Naturals Growing & Farming Ltd (“BioHemp"), a licensed hemp cultivator in the business 
of cultivating and distributing CBD-rich hemp biomass to licensed producers in Canada.  In 
exchange for 50% of BioHemp Naturals, MYM paid $2.5 million cash and 6,000,000 Common 
Shares. 
 
On August 1, 2019, the Company announced it had closed a $5.5 million debt financing 
commitment (the "Trichome Loan") with Trichome Financial Corp. (“Trichome”). The Trichome 
Loan was comprised of two tranches in the amount of $3.0 million and $2.5 million respectively. 
The first tranche of $3.0 million was advanced in August 2019 and the second tranche was to be 
issued upon achieving various milestones. The proceeds of the Trichome Loan were to be used 
by MYM to fund several growth initiatives. 
 
On August 8, 2019, the Company announced that it had expanded the scope of its global offices 
to include distribution and sales under the newly incorporated MYM International Brands Inc. 
(“Unique Brands”). Unique Brands will focus on the distribution of cannabinoid derived products 
on a global basis. These include, but are not limited, to food and beverage, pharmaceuticals, and 
cosmetics.  
 
On August 24, 2019, the Company announced it has executed a rescission agreement with 
BioHemp. The order for rescission resulted in the transaction which closed on August 1, 2019 
being treated as if it never occurred. In keeping with this, the purchase price of $2.5 million and 
6,000,000 Common Shares of MYM were returned to MYM and MYM returned the shares of 
BioHemp to BioHemp. 
 
On September 27, 2019, the Company announced that due to the delay in receiving a cultivation 
licence in Laval, Dutch Passion and MYM mutually agreed to terminate the Dutch Passion 
Agreements. 
 
On September 27, 2019, the Company announced that Paul Cheetham ceased to be Chief 
Operating Officer of the Company. 
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On September 27, 2019, the Company announced it has decided not to proceed with the 
OneWorld transaction. As a result, MYM did not receive shares in the ownership of OneWorld. 

On September 27, 2019, the Company announced that a significant amount of the Nevada crop 
has failed. As a result, CROP provided MYM with an amendment to the Production Agreement 
guaranteeing, through a secured promissory note, that the principal investment will be repaid.  

On September 27, 2019, the Company announced that it has halted further development on the 
Weedon Facility. 
 
On November 7, 2019, the Company announced that it entered into a non-binding letter of intent 
(the “CROP LOI”) with CROP to acquire all of the issued and outstanding shares in the capital of 
CROP. The Company announced on November 26, 2019 that the CROP LOI had been 
terminated. 
 
On November 29, 2019, the order for rescission was approved by the Supreme Court of British 
Columbia, which wholly reversed and canceled the BioHemp acquisition along with any 
obligations of all parties to the transaction. As such, on November 29, 2019, the Company 
recovered the cash portion of original purchase price of $2,500,000 less $250,000 which was 
secured in the form of a promissory note from BioHemp and matured on December 31, 2019. 
Also, in accordance with the court approved rescission order, the 6,000,000 Common Shares 
were returned to the Company (cancelled on December 12, 2019) and the Company returned the 
shares of BioHemp to BioHemp.  

On December 5, 2019, the Company repaid the Trichome Loan in full and there are no further 
obligations from MYM to Trichome with respect to the Trichome Loan. 

Effective December 31, 2019, several non-essential positions were eliminated including Chief 
Legal Officer and Chief Scientific Officer.  To further reduce overhead costs, the Company entered 
into consulting agreements with remaining management whereby each manager released the 
Company from all obligations under their respective employment agreements (which were 
terminated) and accepted ongoing compensation comprised of a reduced cash component and 
share consideration. The compensation shares, approximately $50 thousand per month, were to 
be issued at the then current market prices. 

On December 31, 2019, the Company announced that it had decided not to pursue its Unique 
Brands opportunities in Mexico and the UK and has entered into a settlement agreement and 
release with Erick Factor, a former Director and Officer, pursuant to which Mr. Factor has agreed 
to settle his severance entitlement of $330,000 through the transfer to Mr. Factor of the 
Company’s exclusive rights to certain non-core assets currently being developed by the Unique 
Brands team, including intellectual property and trademarks of MJT, Joshua Tree, Dr. Furbaby, 
and HempMed and the transfer of the shares of MYM Nutraceuticals Mexico S.A. de C.V. to Elyte 
Nutraceuticals Inc. 

On December 31, 2019, the Company announced that it has completed its due diligence on 
Colombia Organica and has decided that the structure and terms do not align with the Company’s 
focus and therefore decided not to move forward with the contemplated transaction.  

On December 31, 2019, the Company announced that it has terminated its relationship with the 
Université de Sherbrooke and will receive a partial refund of amounts previously advanced.  
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On January 31, 2020, Sublime received a cultivation licence (the “Cultivation License”) from 
Health Canada to produce cannabis for the project located in Laval, Quebec (“Laval Facility”). 
The Company has worked diligently since receiving the Cultivation License on January 31, 2020 
and has commenced cultivation expecting its first batch of dried flower to be available for sale in 
the month of October 2020. 
 
As at April 3, 2020, the Company completed the preparation of the Laval Facility to start 
production, due to commence the week of April 13. As licensed cannabis production was deemed 
an “essential service” in Quebec during the COVID-19 pandemic, the Company was able to 
continue operations during the outbreak and has developed procedure to work in a safe and 
controlled manner. 

On April 3, 2020, Howard Steinberg stepped down as President, Chief Executive Officer, and 
member of the audit and compensation committees for MYM. Mr. Steinberg remained chairman 
of the board of directors. Effective April 3, 2020, Robin Linden was appointed President and Chief 
Executive Officer of the Company and Ted Tabisz was appointed interim Chief Financial Officer 
in place of Mr. Linden.  
 
Subsequent to the Year Ended May 31, 2020 
 
On July 2, 2020, the Company announced that it had completed the purchase of Sublime with the 
acquisition of 250,000 class A shares of Sublime, being the remaining 25% of Sublime’s total 
issued and outstanding share capital (the “Sublime Transaction”). Pursuant to the Sublime 
Transaction, in exchange for the remaining 25% of Sublime and 30,000 common shares of 
CannaCanada, the Company paid $250,000, issued 5,150,000 Common Shares, and transferred 
ownership of a partially constructed greenhouse (with $nil carrying value as of May 31, 2020). As 
a result of the transaction, the Company owns 100% of Sublime and 96% in CannaCanada. 
 
Through a series of transactions completed in June 2020, including the Sublime Transaction, the 
Company acquired an aggregate of 70,000 class B1 shares of CannaCanada being the  remaining 
7% of CannaCanada’s total issued and outstanding share capital. As a result, the Company owns 
100% of CannaCanada. As part of the exchange for the final 4% of CannaCanada, the Company 
paid $50,000 and transferred the office buildings address in Weedon which were classified as 
held for sale. As of the date of this AIF, the construction of the Weedon Facility has been halted. 
 
On July 27, 2020, the Company announced that it entered into an agreement with Biome Grow 
Inc. (“Biome”) to acquire 100% of Biome’s wholly-owned subsidiary Highland Grow Inc. (“HGI”), 
in exchange for consideration valued at approximately $12,898,727, consisting of: (i) $1.5 million 
in cash; (ii) 42,813,985 Common Shares at a deemed per share price of $0.065, representing 
19% of MYM’s total issued and outstanding share capital post-closing; and (iii) 132,551,040 
newly-created non-voting Class A Special Shares of Unique Brands, which such non-voting 
shares may be exchanged for Common Shares in accordance with the Class A Special Shares’ 
rights and restrictions; and (iv) MYM’s agreement to make the Biome Loan (as described below) 
(the “Biome Transaction”).  
 
To finance the Biome Transaction, the Company entered into a loan facility (the “Loan Facility”) 
with 1909203 Ontario Inc. (the “Facility Lender”) whereby the Company agreed to borrow 
$3 million for a term of 18 months with an option to extend for an additional 6 months at the sole 
discretion of the Company upon the Company paying the Facility Lender an extension fee. The 
Facility Lender is controlled by Michael Wiener and parties related to him. The Loan Facility shall 
bear interest at a face rate of 17.5% per annum. MYM shall also pay the Facility Lender a set-up 
fee equal to 3% of the amount advanced and an immediate interest payment equal to 5% of the 
amount advanced separate from and in addition to the 17.5% per annum interest payable under 
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the Loan Facility. The Loan Facility is secured against all of MYM’s current and future acquired 
assets. At any time during the term of the Loan Facility, at the Company’s discretion, the Company 
may borrow an additional $1 million from the Facility Lender on the same terms and conditions as 
the $3 million loan upon issuing the Facility Lender warrants to purchase 28,571,429 Common 
Shares at an exercise price of $0.07 per Common Share. 
 
Also pursuant to the Biome Transaction, MYM agreed to loan Biome an amount equal to $1 million 
(the “Biome Loan”) for a term of 18 months with an option to extend for an additional 6 months 
at the sole discretion of Biome upon Biome paying an extension fee. The Biome Loan shall bear 
interest at a face rate of 17.5% per annum. Biome shall also pay a set-up fee equal to 3% of the 
amount advanced and an immediate interest payment equal to 5% of the amount advanced 
separate from and in addition to the 17.5% per annum interest payable under the Biome Loan. 
Interest on the Biome Loan shall be payable monthly beginning on the day that is 4 months 
following the advance of the Biome Loan. Requiring no further loan of cash by MYM, the principal 
amount of the Biome Loan shall be increased by the amount of certain liabilities of HGI, which will 
continue to be owing by HGI post-closing estimated to be approximately $1.4M. As security for 
the Biome Loan, the Company placed 38,461,538 Common Shares into escrow, which will be 
released to Biome on regular intervals. Any proceeds received by Biome from the sale of such 
Common Shares shall be used to repay the Biome Loan until such time as the Biome Loan is 
discharged in full. 
 
On August 4, 2020, the Company announced that it had closed the Biome Transaction. In 
connection with the Biome Transaction, Michael Wiener resigned as a director of Biome and was 
appointed as Chief Executive Officer and a director of MYM. Robin Linden resumed his role as a 
director and Chief Marketing Officer of MYM. Robert Wolf has also been appointed a director of 
MYM. 
 
On August 25, 2020, the Company borrowed an additional $600,000 pursuant to the Loan Facility 
with the Facility Lender.  As consideration for such loan, MYM issued to the Facility Lender 
28,571,429 Common Share purchase warrants, each of which may be exercised to purchase one 
Common Share at a price of $0.07 per Common Share for a period of 36 months from the date of 
issuance. 
 
On August 31, 2020, the Company announced that Mr. Mark Forster was reappointed as Chief 
Financial Officer of the Company. 
 
Significant Acquisitions of the Company  

The Company has not completed any significant acquisitions during the most recently completed 
financial year ending May 31, 2020. 
 
Subsequent to May 31, 2020, the Company completed the acquisition of HGI pursuant to the 
Biome Transaction, the acquisition of 25% of Sublime and 3% of CannaCanada pursuant to the 
Sublime Transaction, and a further 4% of CannaCanada pursuant to a series of transactions 
completed in June 2020.  
 
DESCRIPTION OF THE BUSINESS 

The Company is in the business of acquiring and developing natural remedies and currently holds 
the rights to various intangible assets including intellectual property, domain names and 
copyrights and customer lists, and is the majority shareholder of two companies that have active 
cannabis licences under the Cannabis Act. The Company intends to construct, develop and 
operate facilities in Canada under the Cannabis Act’s regulations. 
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The capital markets in the cannabis industry have become complex and demanding. Companies 
with valuable core assets are turning to MYM to add the strategic, financial and operational 
expertise required to help them realize their vision. MYM is uniquely positioned to invest in and 
partner with companies that need capital and management support and continues to investigate 
opportunities in this area. 
 
Products and Services  
 
The Company is currently focused on developing and streamlining production and sales 
processes in its two licensed facilities in Laval, QC and Antigonish, NS although it will 
opportunistically pursue projects in the space that provides it with satisfactory levels of return with 
limited risk. Management believes it has extensive experience in all aspects of “seed to sale” 
allowing it to pursue opportunities anywhere along the value chain.  
 
Laval Facility 
 
In February 2017, the Company completed the acquisition of a 51% majority interest in Sublime in 
exchange for 1,000,000 Common Shares. As part of the corresponding investment agreement, 
the Company agreed to use its best efforts to raise up to $2.5 million to fund the build out and 
operation of the Laval Facility and was required to issue to the vendor options to purchase 100,000 
Common Shares each year after the Laval Facility becomes and remains operational.   
 
In December 2017, Sublime submitted a Confirmation of Readiness for a License under the 
ACMPR to Health Canada for the 10,000 square foot first phase (“Phase One”) of the Laval 
Facility. In May 2018, the Company announced that it acquired an additional 23% of Sublime, 
bringing the Company’s total ownership of the late stage ACMPR applicant up to 74%. In August 
2018, the Company acquired an additional 1% of Sublime, bringing the Company’s total 
ownership up to 75%.  
 
In November 2018, ACMPR applications were transitioned to Canada’s CTLS under the new 
Cannabis Act. On January 31, 2020 Sublime received the Cultivation License and commenced 
cultivation, expecting its first batch of dried flower to be available for sale in the month of October 
2020. 
 
As at April 3, 2020, the Company completed the preparation of the Laval Facility to start production 
the week of April 13, 2020. With the onset of COVID-19, the Company has prepared the facility 
and trained the staff to comply with recommended procedures.  As licensed cannabis production 
has been deemed an “essential service” in Quebec during the COVID-19 pandemic, the Company 
is able to continue operations during the outbreak and has developed procedures to work in a 
safe and controlled manner. 
 
On July 2, 2020, the Company announced the completion of the Sublime Transaction, whereby 
the Company acquired 250,000 class A shares of Sublime, representing the remaining 25% of 
Sublime’s total issued and outstanding share capital. Pursuant to the Sublime Transaction, in 
exchange for the remaining 25% of Sublime and 30,000 common shares of CannaCanada, the 
Company paid $250,000, issued 5,150,000 Common Shares, and transferred ownership of a 
partially constructed greenhouse (with $nil carrying value as of May 31, 2020). As a result of the 
transaction, the Company owns 100% of Sublime and 96% of CannaCanada. 
 
Sublime plans to establish wholesale business to business sales agreements with licensed 
producers and provincial regulators for its products. Activities will include: Possession of cannabis; 
obtaining dried cannabis, fresh cannabis, cannabis plants, cannabis plant seeds by cultivating, 
propagating and harvesting cannabis internally or procuring from other licences producers; and 
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selling cannabis. The Companies products will include dried and fresh cannabis, cannabis plants, 
and cannabis seeds 
 
Highland Grow Inc. 
 
On July 27, 2020, the Company announced the Biome Transaction, whereby the acquired 100% 
of Biome’s wholly-owned subsidiary HGI, in exchange for consideration valued at approximately 
$12,898,727, consisting of: (i) $1.5 million in cash; (ii) 42,813,985 Common Shares at a deemed 
per share price of $0.065, representing 19% of MYM’s total issued and outstanding share capital 
post-closing; and (iii) 132,551,040 newly-created non-voting Class A Special Shares of Unique 
Brands, which such non-voting may be exchanged for Common Shares in accordance with the 
Class A Special Shares’ rights and restrictions; and (iv) MYM’s agreement to make the Biome 
Loan.  
 
To finance the Biome Transaction, the Company entered into the Loan Facility with the Facility 
Lender whereby the Company agreed to borrow $3 million for a term of 18 months with an option 
to extend for an additional 6 months at the sole discretion of the Company upon the Company 
paying the Facility Lender an extension fee. The Facility Lender is controlled by Michael Wiener 
and parties related to him. The Loan Facility shall bear interest at a face rate of 17.5% per annum. 
MYM shall also pay the Facility Lender a set-up fee equal to 3% of the amount advanced and an 
immediate interest payment equal to 5% of the amount advanced separate from and in addition 
to the 17.5% per annum interest payable under the Loan Facility. The Loan Facility is secured 
against all of MYM’s current and future acquired assets. At any time during the term of the Loan 
Facility, at the Company’s discretion, the Company may borrow an additional $1 million from the 
Facility Lender on the same terms and conditions as the $3 million loan upon issuing the Facility 
Lender warrants to purchase 28,571,429 Common Shares at an exercise price of $0.07 per 
Common Share. 
 
Also pursuant to the Biome Transaction, MYM agreed to make the Biome Loan to Biome for a 
term of 18 months with an option to extend for an additional 6 months at the sole discretion of 
Biome upon Biome paying an extension fee. The Biome Loan shall bear interest at a face rate of 
17.5% per annum. Biome shall also pay a set-up fee equal to 3% of the amount advanced and an 
immediate interest payment equal to 5% of the amount advanced separate from and in addition 
to the 17.5% per annum interest payable under the Biome Loan. Interest on the Biome Loan shall 
be payable monthly beginning on the day that is 4 months following the advance of the Biome 
Loan. Requiring no further loan of cash by MYM, the principal amount of the Biome Loan shall be 
increased by the amount of certain liabilities of HGI, which will continue to be owing by HGI post-
closing estimated to be approximately $1.4M. As security for the Biome Loan, the Company 
placed 38,461,538 Common Shares into escrow, which will be released to Biome on regular 
intervals. Any proceeds received by Biome from the sale of such Common Shares shall be used 
to repay the Biome Loan until such time as the Biome Loan is discharged in full. 
 
As a result of the Biome Transaction, the Company acquired a cultivation and processing facility 
in Antigonish Nova Scotia, which has obtained a Standard Cultivation, Processing and Sales 
Licence issued in accordance with the Cannabis Act and Cannabis Regulations. HGI has in place 
supply and purchase contracts with several provincial authorities, licensed cannabis retailers, 
and/or licensed producers, respectively and several intangible assets including brand names (i.e. 
Highland Grow and Coastal Connections) and customer lists.  
 
HGI has established itself as a premium cannabis provider. It has focused on developing and 
marketing its products across several provinces, (British Columbia, Manitoba, New Brunswick, 
Newfoundland & Labrador, Nova Scotia, Northwest Territories, Prince Edward Island, and 
Saskatchewan) selling various recreational and medical cannabis product formats through 



- 15 - 

 
wholesale channels within Canada.  Its products include dried cannabis flower and pre-rolls. The 
Company plans to expand into other provinces in the next few months. 
 
The Company plans to use the relationships and processes developed by HGI to support its 
operations in Quebec. 
 
Specialized Skill and Knowledge 
 
All aspects of the Company’s business require specialized skills and knowledge. Specialized skills 
and knowledge are required in the areas of cultivation and growing medical marijuana outdoors, 
indoors and in greenhouse facilities and in accordance with the CTLS requirements. The 
Company and its various subsidiaries have contracted with or hired various key roles including  
Master Grower and Quality Assurance roles.  
 
Competitive Conditions  

The Company anticipates competing with other licensed cultivators, producers and sellers in 
Canada and, as it moves forward with the execution of its international business plan, with other 
exporting Canadian license holders as well as local foreign producers. The new regulations will 
allow for competition among licensed cultivators, producers and sellers on a host of factors 
including product quality, price, variety and customer service.  
 
Environmental Protection  

The Company intends to build operations that are highly contained and have no material 
environmental impact while adhering in strict compliance with the requirements of the Cannabis 
Act, Health Canada and other applicable legislation. The Company expects that the financial and 
operational effects of environmental protection requirements on its capital expenditures, profit and 
competitive position in the current and future years to be minimal.  
 
Employees  

At May 31, 2020, the Company had two (2) full time employees and the balance of the required 
positions were filled by consultants. During the year ended May 31, 2020. the Company 
reorganized its management team and entered into consulting contracts to fill key roles until a 
merger or acquisition was completed. As at the date of this AIF, (due to the Biome Transaction), 
the Company has increased its employee count by adding the existing HGI employees. The 
Company is also in the process or hiring additional employees to complement its operations in 
Laval. As at the date of this AIF, the Company has increased its employee count to 32 employees 
which includes the HGI employees. 
 
Bankruptcy and Similar Procedures  

There have been no bankruptcy, receivership or similar proceedings against the Company or any 
of its subsidiaries, or any voluntary bankruptcy, receivership or similar proceedings by the 
Company or any of its subsidiaries, within the three most recently completed financial years or 
during or proposed for the current financial year. 
 
Reorganizations  

There have been no material reorganizations of the Company or any of its subsidiaries within the 
three most recently completed financial years or during or proposed for the current financial year. 
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REGULATORY UPDATES 

Canada Regulations 

On August 24, 2016, the ACMPR came into force, replacing the Marijuana for Medical Purposes 
Regulation (MMPR) as the regulations governing Canada’s medical cannabis program. The 
current ACMPR is a regulatory regime for the production, distribution and sale of medical cannabis 
in Canada. The ACMPR covers the production and sale of dried marijuana, cannabis oils, 
marijuana plants and marijuana seeds.  Under the ACMPR, patients are required to obtain medical 
approval from their healthcare practitioner and provide a medical document to the licensed 
producer from which they wish to purchase cannabis.  
 
On July 13, 2017, the Canadian Federal Government proposed new legislation, the Cannabis Act, 
outlining the framework for the legalization of the recreational use of cannabis in Canada. The 
transitional provisions of the Cannabis Act provide that every licence issued under Section 35 of 
the ACMPR that is in force immediately before the day on which the Cannabis Act comes into 
force is deemed to be a licence issued under the Cannabis Act, and that such licence will continue 
in force until it is revoked or expires.  
 
On June 21, 2018, the Cannabis Act received Royal Assent and became law on October 17, 2018, 
legalizing recreational use of cannabis nationwide in Canada.  
 
US Regulations 
 
The recent passing of the 2018 U.S. Farm Bill effective January 1, 2019 removed hemp from the 
Controlled Substances Act, which means it is no longer an illegal substance under U.S. federal 
law.  Despite belonging to the same species as cannabis, hemp has no psychoactive effects. 
Under the 2018 U.S. Farm bill, a hemp plant must contain les than 0.3% branded THC. Recent 
reports and studies from the Brightfield Group indicate the approval of the Farm Bill could create 
a US$23.7 billion industry by 2023. 

As at the date of this AIF, the Company is not pursuing activities in the U.S. hemp market. 

RISK FACTORS 

There are a number of risk factors that could cause future results to differ materially from those 
described herein. The following are certain risk factors relating to the business carried on by the 
Company, which prospective investors should carefully consider before deciding whether to 
purchase Common Shares. The risks and uncertainties described herein are not the only ones 
that the Company faces. Additional risks and uncertainties, including those that the Company 
does not know about now or that it currently deems immaterial, may also adversely affect the 
Company’s business. If any of the following risks occur, the Company’s business may be harmed, 
and its financial condition and results of operation may suffer significantly.  References to the 
Company include its partially owned subsidiaries and joint ventures in which the Company has an 
interest, as applicable. 

 
Reliance on Licensing and Renewals 

The ability of the Company to advance its business of developing cannabis production and sales 
is dependent on obtaining and maintaining in good standing all required licences, including 
licences to produce and sell cannabis oil products, and adherence to all regulatory requirements 
related to such activities. Any failure to obtain or comply with the terms of the required licences, 
or to renew the licences after their expiry dates, would have a material adverse impact on the 
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financial condition and operations of the business of the Company. There can be no assurance 
that Health Canada will grant, or, if granted, extend or renew the licences or that the licences will 
be extended or renewed on the same or similar terms. Should Health Canada and any other 
applicable regulatory authority not grant, extend or renew the licences or should they renew the 
licences on different terms, the business, financial condition and operating results of the Company 
would be materially adversely affected. 
 
Change in Laws, Regulatory Regime and Guidelines 

The Company’s business is subject to a variety of laws, regulations and guidelines relating to the 
marketing, acquisition, manufacture, management, transportation, storage, sale and disposal of 
marijuana but also laws and regulations relating to health and safety, the conduct of operations 
and the protection of the environment. Changes to such laws, regulations and guidelines may 
cause adverse effects to the Company’s operations. 
 
Achievement of the Company’s business objectives is contingent, in part, upon compliance with 
applicable regulatory requirements, including those imposed by Health Canada, and obtaining all 
regulatory approvals, where necessary, for the production and sale of its products. The Company 
cannot predict the time required to secure all appropriate regulatory approvals for its products, or 
the extent of testing and documentation that may be required by government authorities. Any 
delays in obtaining, or failure to obtain, regulatory approvals would significantly delay the 
development of markets and products and could have a material adverse effect on the Company’s 
business, results of operation and financial condition. 
 
The current COVID-19 pandemic has created an unprecedented operating environment for many 
businesses, including the Company. Cannabis retail has been deemed, and currently remains, an 
essential service and an allowable business service by the Government of British Columbia. As 
at the date hereof, the Company’s operations have not been materially disrupted. Notwithstanding 
the above, there can be no assurance that cannabis retail will remain an essential service and an 
allowable business service in the provinces in which the Company operates. 
 
Any governmental changes that require the Company to temporarily suspend its operations would 
negatively impact the Company’s business, financial condition and results of operations. The 
Company is closely monitoring the evolution of the COVID-19 pandemic with a focus on the 
jurisdictions in which the Company operates. The Company cares deeply about the safety and 
health of its employees and has taken responsible measures to protect the health and safety of 
its personnel. Notwithstanding the above, there can be no assurance that the measures 
implemented by the Company have been and will be effective at protecting the health and safety 
of its personnel. 
 
Limited Operating History and No Assurance of Profitability 

The Company is subject to all of the business risks and uncertainties associated with any early-
stage enterprise, including undercapitalization, cash shortages, limitation with respect to 
personnel, financial and other resources. The Company has incurred operating losses in recent 
periods. The Company may not be able to achieve or maintain profitability and may continue to 
incur significant losses in the future. In addition, the Company expects to continue to increase 
operating expenses as it implements initiatives to grow its business. If the Company’s revenues 
do not increase to offset these expected increases in costs and operating expenses, the Company 
will not be profitable. There is no assurance that the Company will be successful in achieving a 
return on shareholders’ investments and the likelihood of success must be considered in light of 
the early stage of operations. 
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Facilities 

The Company is currently focused on developing and streamlining production and sales 
processes in its two licensed facilities in Laval, QC and Antigonish, NS, but it may purchase or 
develop other facilities for use in its operations. Adverse changes or developments affecting these 
facilities, including, but not limited to, changes in municipal zoning laws, environmental pollution, 
equipment issues, production errors, major incidents or catastrophic events could have a material 
adverse effect on the Company’s business. Any breach of applicable laws, the security measures 
and other facility requirements, including any failure to comply with requirements arising from 
inspections by Health Canada, could also have an impact on the Company’s or its subsidiaries’ 
ability to obtain, or continue operating under, required licences and approvals, including approvals 
required for planned expansion of the facilities. The delay or denial of such approvals would have 
a material adverse impact on the Company’s business and may result in the Company not meeting 
anticipated or future demand when it arises. 
 
Forward-Looking Statements May Prove Inaccurate 

Investors are cautioned not to place undue reliance on forward-looking statements in this AIF, the 
documents incorporated herein and the Company’s other public disclosure.  By their nature, 
forward-looking statements involve numerous assumptions, known and unknown risks and 
uncertainties, of both a general and specific nature, that could cause actual results to differ 
materially from those suggested by the forward-looking statements or contribute to the possibility 
that predictions, forecasts and projections will prove to be materially inaccurate.  

Negative Cash Flow from Operating Activities 

The Company has not yet achieved positive operating cash flow, and the Company will continue 
to experience negative cash flow from operations in the foreseeable future.  The Company has 
incurred net losses in the past and may incur losses in the future and will continue to incur losses 
until and unless we can derive sufficient revenues from our business.  Such future losses could 
have an adverse effect on the market price of the Company’s securities, which could cause 
investors to lose part or all of their investment. 

Key Personnel 

The Company’s success will depend on its directors’ and officers’ ability to develop and execute 
on the Company’s business strategies and manage its ongoing operations, and on the Company’s 
ability to attract and retain key quality assurance, scientific, sales, public relations and marketing 
staff or consultants. The loss of any key personnel or the inability to find and retain new key 
persons could have a material adverse effect on the Company’s business. Competition for 
qualified technical, sales and marketing staff, as well as officers and directors can be intense and 
no assurance can be provided that the Company will be able to attract or retain key personnel in 
the future, which may adversely impact the Company’s operations.  
 
Conflict of Interest 

Certain of the Company’s directors and officers are also directors and officers in other companies. 
Situations may arise in connection with potential acquisitions or opportunities where the other 
interests of these directors and officers will conflict with or diverge from the Company interests. In 
accordance with the BCBCA, directors who have a material interest in any person who is a party 
to a material contract or a proposed material contract are required, subject to certain exceptions, 
to disclose that interest and generally abstain from voting on any resolution to approve the 
contract. 
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Competition 

Competition in the cannabis sector in Canada is increasing.  The introduction of a recreational 
model for cannabis production and distribution has resulted in increased levels of competition. 
In particular, the number of cannabis producers licensed under the Cannabis Act has increased 
to meet the demand of the recreational market, which could negatively impact the Company’s 
ability to obtain market share and demand for products.  
 
There is potential that the Company will face intense competition from other companies, some of 
which can be expected to have longer operating histories and more financial resources and 
manufacturing and marketing experience than the Company. Increased competition by larger and 
better financed competitors could materially and adversely affect the business, financial condition 
and results of operations of the Company. The Company will also face competition from illegal 
marijuana dispensaries that are selling marijuana to individuals despite not having a valid license 
under the Cannabis Act. 
 
The legal landscape for cannabis is also changing internationally as several jurisdictions globally 
are passing laws to allow for the production and distribution of medical and/or recreational 
cannabis products in some form or another. Increased international competition might lower the 
demand for the Company’s products on a global scale. To remain competitive, the Company will 
require a continued high level of investment in research and development, marketing, sales and 
client support. The Company may not have sufficient resources to maintain research and 
development, marketing, sales and client support efforts on a competitive basis which could 
materially and adversely affect the business, financial condition and results of operations of the 
Company. 
 
Environmental Regulations and Risks 

The Company’s operations are subject to environmental laws and regulations concerning, among 
other things, emissions and discharges to water, air and land and the handling and disposal of 
hazardous and nonhazardous materials and wastes. The Company will incur ongoing costs and 
obligations related to compliance with environmental and employee health and safety matters. 
Failure to comply with environmental and safety laws and regulations may result in additional 
costs for corrective measures, penalties or in restrictions on our manufacturing operations. In 
addition, changes in environmental laws, more vigorous enforcement thereof or other 
unanticipated events could require extensive changes to the Company’s operations or give rise 
to material liabilities, which could have a material adverse effect on the business, results of 
operations and financial condition of the Company. 
 
Risks of Foreign Operations 

The Company’s strategy included exporting its expertise and technologies to foreign countries. 
Working outside of Canada gives rise to the risk of dealing with business and political systems 
that are different than what the Company is accustomed to in Canada. The potential risks include 
expropriation or nationalization; civil insurrection; labour unrest; strikes and other political risks; 
fluctuations in foreign currency and exchange controls; increases in duties and taxes; and 
changes in laws and policies governing operations of foreign-based companies.  Restrictions on 
repatriation of capital or distributions of earnings could also adversely affect the Company in the 
future. 
 
As at the date of this AIF, the Company is not pursuing activities outside of Canada, however, this 
may change in the future. 
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Anti-Bribery and Anti-Corruption Laws 

The Company is subject to anti-bribery and anti-corruption laws, including the Corruption of 
Foreign Public Officials Act (Canada) and the U.S. Foreign Corrupt Practices Act. Failure to 
comply with these laws could subject the Company to, among other things, reputational damage, 
civil or criminal penalties, other remedial measures and legal expenses which could adversely 
affect the Company’s business, results of operations and financial condition. It may not be 
possible for the Company to ensure compliance with anti-bribery and anti-corruption laws in every 
jurisdiction in which its employees, agents, sub-contractors or joint venture partners are located 
or may be located in the future. 

Third Party Risk 

The Company is exposed to third party credit and other risks through its contractual arrangements 
with its current and future joint venture partners and other parties.  In the event such entities fail 
to meet their contractual obligations to the Company or their other third-party commitments, such 
failures could have a material adverse effect on the Company. In addition, poor credit conditions 
in the industry or of a co-venturer may impact a co-venturer’s willingness to participate in the 
Company’s ongoing capital programs, potentially delaying the advancement of the venture until 
the Company finds a suitable alternative co-venturer. If the Company is unable to find an 
alternative co-venturer or to fund its co-venture obligations, it may lose its interest in jointly held 
assets, which could have a material adverse effect on the Company. 

Access to Additional Financing 

The Company may find it necessary in the future to obtain additional debt or equity financing to 
support ongoing operations, to undertake capital expenditures or to undertake acquisitions or 
other business combination transactions. There can be no assurance that additional financing will 
be available to the Company when needed or on terms acceptable to the Company. The 
Company’s inability to raise financing to support ongoing operations or to fund capital 
expenditures or acquisitions could limit the Company’s growth and could have a material adverse 
effect on the Company’s business, financial condition, results of operations and cash flows. 
 
Intellectual Property 

Unauthorized parties may attempt to replicate or otherwise obtain and use the Company’s 
products and technology.  Monitoring the unauthorized use of the Company’s trademarks, patents, 
trade secrets or intellectual property rights could be difficult, expensive, time-consuming and 
unpredictable, as may be enforcing these rights against unauthorized use by others. Identifying 
unauthorized use of intellectual property rights is difficult as the Company may be unable to 
effectively monitor and evaluate the products being distributed by its competitors, including parties 
such as unlicensed dispensaries, and the processes used to produce such products. In addition, 
in any infringement proceeding, some or all of the Company’s trademarks or other intellectual 
property rights or other proprietary know-how, or arrangements or agreements seeking to protect 
the same for the benefit of the Company, may be found invalid, unenforceable, anti-competitive 
or not infringed. An adverse result in any litigation or defense proceedings could put one or more 
of the Company’s trademarks or other intellectual property rights at risk. Any or all of these events 
could materially and adversely affect the business, financial condition and results of operations of 
the Company. 
 
In addition, other parties may claim that the Company’s products infringe on their proprietary and 
perhaps patent protected rights. Such claims, whether or not meritorious, may result in the 
expenditure of significant financial and managerial resources, legal fees, result in injunctions, 
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temporary restraining orders and/or require the payment of damages.  As well, the Company may 
need to obtain licences from third parties who allege that the Company has infringed on their 
lawful rights. However, such licences may not be available on terms acceptable to the Company 
or at all. In addition, the Company may not be able to obtain or utilize on terms that are favorable 
to it, or at all, licences or other rights with respect to intellectual property that it does not own. 
 
Litigation 

The Company may become party to litigation, mediation and/or arbitration from time to time in the 
ordinary course of business which could adversely affect its business. Monitoring and defending 
against legal actions, whether or not meritorious, can be time-consuming, divert management’s 
attention and resources and cause the Company to incur significant expenses. In addition, legal 
fees and costs incurred in connection with such activities may be significant and we could, in the 
future, be subject to judgments or enter into settlements of claims for significant monetary 
damages. Substantial litigation costs or an adverse result in any litigation may adversely impact 
the Company’s business, operating results or financial condition. 
 
Constraints on Marketing Products 

The cannabis industry is in its early development stage and restrictions on sales and marketing 
activities imposed by Health Canada, various medical associations, other governmental or quasi-
governmental bodies or voluntary industry associations may adversely affect the Company’s 
ability to conduct sales and marketing activities and could have a material adverse effect on the 
Company’s business, operating results or financial condition. 
 
Unfavourable Publicity or Consumer Protection 

The success of the marijuana industry may be significantly influenced by the public’s perception 
of marijuana’s medicinal and recreational applications. Marijuana is a controversial topic, and 
there is no guarantee that future scientific research, publicity, regulations, medical opinion and 
public opinion relating to marijuana will be favourable. The marijuana industry is an early-stage 
business that is constantly evolving with no guarantee of viability. The market for marijuana is 
uncertain, and any adverse or negative publicity, scientific research, limiting regulations, medical 
opinion and public opinion relating to the consumption of marijuana may have a material adverse 
effect on our operational results, consumer base and financial results. 
 
Uninsured or Uninsurable Risk 

The Company may be subject to liability for risks against which it cannot insure or against which 
the Company may elect not to insure due to the high cost of insurance premiums or other factors. 
The payment of any such liabilities would reduce the funds available for the Company’s normal 
business activities. Payment of liabilities for which the Company does not carry insurance may 
have a material adverse effect on the Company’s financial position and operations. 
 
Agricultural Operations 

The Company’s business involves the growing of cannabis, an agricultural product. Such business 
will be subject to the risks inherent in the agricultural business, such as insects, plant diseases 
and similar agricultural risks. Other events such as fire, explosions, earthquakes and extreme 
weather conditions could cause substantial damage to production facilities in which the Company 
has an interest and personal injury. These factors could cause material loss and cessation of 
production. There can be no assurance that natural elements will not have a material adverse 
effect on any such future production. 



- 22 - 

 
Transportation Disruptions 

The Company expects to depend on fast, cost-effective and efficient courier services to distribute 
its product. Any prolonged disruption of courier services could have an adverse effect on the 
financial condition and results of operations of the Company. Rising costs associated with the 
courier services used by the Company to ship its products or changes in the regulatory 
requirements for shipping the product may also adversely impact the business of the Company 
and its ability to operate profitably. 
 
Fluctuating Prices of Raw Materials 

The Company’s future revenues are expected to be in large part derived from the production, sale 
and distribution of cannabis and cannabis products. The price of production, sale and distribution 
of cannabis will fluctuate widely due to how young the cannabis industry is and is affected by 
numerous factors beyond the Company’s control, including international, economic and political 
trends, expectations of inflation, currency exchange fluctuations, interest rates, global or regional 
consumptive patterns, speculative activities and increased production due to new production and 
distribution developments and improved production and distribution methods. The effect of these 
factors on the price of product expected to be produced by the Company and, therefore, the 
economic viability of any of the Company’s business, cannot accurately be predicted. 
 
Fraud or Illegal Activity  

The Company is exposed to the risk that its employees, independent contractors and consultants 
may engage in fraudulent or other illegal activity, including intentional, reckless or negligent 
conduct or disclosure of unauthorized activities to the Company that could violate government 
regulations, manufacturing standards or federal or provincial laws. Any precautions taken by the 
Company to detect and prevent such activity may not be effective in controlling unknown or 
unmanaged risks or losses or in protecting the Company from governmental investigations or 
other actions or lawsuits stemming from a failure in compliance with such laws or regulations. If 
any such actions are taken against the Company, those actions could have a significant impact 
on the Company’s business, including penalties, monetary fines, contractual damages, 
reputational harm, diminished profits and future earnings, and curtailment of the Company’s 
operations, any of which could have a material adverse effect on the Company’s business, 
financial condition and results of operations. 

Security Breaches 

The Company’s operations depend partly on how well it and its suppliers protect the Company’s 
physical properties, products, equipment, information technology systems and software against 
damage from a variety of threats, including, but not limited to, theft, vandalism, damage to 
property, natural disasters, intentional damage and destruction, fire, power loss, hacking and 
computer viruses.  
 
Given the nature of the Company’s products and services, as well as the anticipated concentration 
of inventory in its facilities, there remains a risk of theft. A security breach at one of the Company’s 
facilities could expose the Company to additional liability. 
 
The Company’s operations also depend on the timely maintenance and upgrades of networks, 
equipment, data storage services, information technology systems and software. The failure of 
information systems or a breach in data storage could adversely impact the Company’s reputation 
and results of operations. 
 



- 23 - 

 
There can be no assurance that the Company will not incur material losses relating to cyber-
attacks or other information security breaches.  
 
Management of Growth 

The Company may be subject to growth-related risks including capacity constraints and pressure 
on its internal systems and controls. The ability of the Company to manage growth effectively will 
require it to continue to implement and improve its operational and financial systems and to 
expand, train and manage its employee base. The inability of the Company to deal with this growth 
may have a material adverse effect on the Company’s business and future prospects. 
 
Market Risks for Securities 

The market price of Common Shares may be subject to wide fluctuations in response to many 
factors, including variations in the operating results of the Company, divergence in financial results 
from analysts’ expectations, changes in earnings estimates by stock market analysts, changes in 
the business prospects for the Company, general economic conditions, legislative changes and 
other events and factors outside of the Company’s control.  
 
Dividends 

The Company has not paid any dividends on its outstanding Common Shares to date and may 
not pay dividends in the foreseeable future. Any decision to declare and pay dividends in the 
future will be made at the discretion of the Board and will depend on, among other things, financial 
results, cash requirements, contractual restrictions and other factors that the Board may deem 
relevant. As a result, investors may not receive any return on an investment in the Common 
Shares unless they sell their Common Shares of the Company for a price greater than that which 
such investors paid for them. 
 
Financing Risk 

The Company will be dependant upon the capital markets to raise additional financing in the 
future. As such, the Company is subject to liquidity risks in meeting its development and future 
operating cost requirements in instances where cash positions are unable to be maintained or 
appropriate financing is unavailable. An economic downturn of global capital markets has been 
shown to make the raising of capital by equity or debt financing more difficult. These and other 
factors may impact the Company’s ability to raise equity or obtain loans and other credit facilities 
in the future and on terms favourable to the Company and its management. The Company may 
not be able to raise capital on favourable terms or at all, which could have an adverse impact on 
the Company’s operations and the trading price of the Common Shares.  Additionally, future 
financing may substantially dilute the interests of the Company’s shareholders. 

Financial Resources 

There is no guarantee that the Company will be able to achieve its business objectives. 
Substantial expenditures are required to develop the Company’s projects and execute on its 
business plan. There can be no assurance that the Company will be able to raise sufficient funding 
on acceptable terms or at all.  The failure to raise required capital could result in the delay or 
indefinite postponement of the Company’s business objectives, other changes to the Company’s 
plans or the Company going out of business.  
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Cost Estimates 

It is possible that the final costs of the Company’s projects may be significantly greater than 
anticipated by the Company’s management and may be greater than the funds available to the 
Company. In such circumstance, the Company may curtail, or extend the timeframes for 
completing, its projects and capital expenditure plans. This could have an adverse effect on the 
Company’s financial results. 

Key Inputs 

The Company’s business plan is focused on the development of facilities that will, if licensed and 
completed, produce and sell cannabis.  The production of cannabis is dependent on a number of 
key inputs and their related costs, including raw materials and supplies related to its growing 
operations, as well as electricity, water and other utilities. The Company’s proposed growing 
operations will consume considerable energy, making the Company vulnerable to rising energy 
costs. Any significant interruption or negative change in the availability or economics of the supply 
chain for key inputs could materially impact the advancement of the Company’s projects and the 
Company’s financial condition and operating results. Any inability to secure required supplies and 
services or to do so on appropriate terms could have a materially adverse impact on the 
Company’s business, financial condition and operating results. 

Failure to Comply with Regulatory Requirements 

The Company’s past, current and proposed future operations are subject to a variety of laws, 
regulations and guidelines relating to the licensing, manufacture, management, transportation, 
storage, sale, health and safety and disposal of cannabis.  We currently incur, and will continue 
to incur, ongoing costs and obligations related to regulatory compliance. Any past or future failure 
on our part to comply with regulations may result in additional costs for corrective measures, 
penalties or in restrictions on our operations, and could adversely affect our reputation and 
prospects.  In May 2018, in response to a request by Health Canada, the Company’s subsidiary, 
Joshua Tree Brands Inc., suspended production and sales of its CBD products and related 
activities due to it not having the required licences. There can be no assurance that further 
enforcement action will not be taken.  In addition, changes in regulations, more vigorous 
enforcement thereof or other unanticipated events could require extensive changes to our 
operations, increased compliance costs or give rise to material liabilities, which could have a 
material adverse effect on our business, results of operations and financial condition. 

Acquisitions 

There are risks inherent in any acquisition, including acquisitions that have been completed, or 
may be completed in the future, by the Company.  There could be unknown or undisclosed risks 
or liabilities of acquired companies or assets for which the Company is not sufficiently indemnified. 
Any such unknown or undisclosed risks or liabilities could materially and adversely affect the 
Company’s financial performance and results of operations. The Company could encounter 
additional transaction- and integration-related costs or other factors, such as the failure to realize 
all, or any, of the anticipated benefits from the acquisitions.   

Strategic Alliances 

The Company currently has, and may in the future enter into, strategic alliances and other 
commercial arrangements with third parties that the Company believes will complement, augment 
or advance our existing business. Such strategic alliances and arrangements could present 
unforeseen integration obstacles or costs, may not enhance our business and may involve risks 
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that could adversely affect us, including significant amounts of management time that may be 
diverted from operations to pursue, complete and maintain such strategic alliances and 
arrangements. The strategic alliances could also result in the incurrence of significant costs and 
contingent liabilities and the issuance of shares or convertible securities and there can be no 
assurance that such strategic alliances or arrangements will achieve their expected benefits to 
our business. Any of the foregoing risks and uncertainties could have a material adverse effect 
on our business, financial condition and results of operations. 

Construction of Facilities 

The construction of the Company’s proposed facilities is subject to various potential problems and 
uncertainties, and may be delayed or adversely affected by a number of factors beyond our 
control, including the failure to obtain regulatory approvals, permits, delays in the delivery or 
installation of equipment, shortages in materials or labor, defects in design or construction, 
diversion of management resources and insufficient funding or other resource constraints. 
Moreover, actual costs for construction may exceed our budgets. As a result of construction 
delays, cost overruns, changes in market circumstances or other factors, our projects may not be 
able to achieve the intended economic benefits, which in turn may materially and adversely affect 
our business, prospects, financial condition and results of operations. 

International Expansion 

Any planned expansion into jurisdictions outside of Canada is subject to additional business risks, 
including whether any market for our proposed products will develop or be maintained, and 
regulatory uncertainty and changes. The Company may face new or unexpected risks and 
significantly increase its exposure to one or more existing risk factors, including economic 
instability, changes in laws and regulations and the effects of competition. These factors may limit 
the Company’s ability to successfully expand its operations into such jurisdictions and may have 
a material adverse effect on our business, financial condition and results of operations.  Any 
expansion plans may include expansion into emerging markets. Such operations expose the 
Company to socioeconomic conditions as well as the laws governing the cannabis industry in 
such countries. Inherent risks with conducting foreign operations include, but are not limited to: 
high rates of inflation; extreme fluctuations in currency exchange rates; military repression; war or 
civil war; social and labor unrest; organized crime; hostage taking; terrorism; violent crime; 
expropriation and nationalization; renegotiation or nullification of existing licences, approvals, 
permits and contracts; changes in taxation policies; restrictions on foreign exchange and 
repatriation; and changing political norms, currency controls and adverse governmental 
regulations.  International expansion will increase the Company’s operational, regulatory, 
compliance, reputational and foreign exchange rate risks.  The Company’s expansion plans are 
subject to change, and such changes may result in significant expenditures and impairment 
losses. 

DIVIDENDS AND DISTRIBUTIONS 

The Company has not paid any dividends or distributions on its Common Shares since its 
incorporation.  Any decision to pay dividends on Common Shares in the future will be made by 
the board of directors of the Company (the “Board”) on the basis of the earnings, financial 
requirements and other conditions existing at such time. 
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DESCRIPTION OF CAPITAL STRUCTURE 

Authorized Capital 

The authorized capital of the Company consists of an unlimited number of Common Shares 
without par value.  

Common Shares 

There are 226,761,095 Common Shares issued and outstanding as at the date of this AIF. There 
are no special rights or restrictions of any nature attached to any of the Common Shares, which 
all rank equally as to all benefits which might accrue to the holders of Common Shares. All 
registered shareholders are entitled to receive a notice of any general meeting of the shareholders 
to be convened by the Company. At any general meeting, subject to the restrictions on joint 
registered owners of Common Shares, on a show of hands every shareholder who is present in 
person and entitled to vote has one vote and on a poll, every shareholder has one vote for each 
Common Share of which he, she or it is the registered owner and may exercise such vote either 
in person or by proxy. 

Class A Special Shares 

There are 132,551,040 non-voting Class A Special Shares of MYM International Brands Inc. 
issued and outstanding as at the date of this AIF. These shares were issued as part of the Biome 
Transaction and may be exchanged for Common Shares in accordance with the Class A Special 
Shares’ rights and restrictions.  

MARKET FOR SECURITIES 

Trading Price and Volume 
 
The following table sets out information relating to the monthly trading of the Common Shares of 
the Company on the CSE (under symbol “MYM”) during the year ended May 31, 2020:  
 

 Price Range ($)  

Month High Low Total Volume 

2019 

June $   0.400 $   0.230           5,896,933  

July $   0.550 $   0.265         15,676,789  

August $   0.360 $   0.255           5,281,323 

September $   0.320 $   0.160           5,046,018  

October $   0.350 $   0.100         15,300,285 

November $   0.250 $   0.130           4,510,713  

December $   0.145 $   0.095           6,275,159  

2020 

January  $   0.135 $   0.070         10,447,010  

February  $   0.180 $   0.070         14,536,076  

March $   0.080 $   0.050           4,736,169  

April $   0.090 $   0.055           4,915,898  

May $   0.105 $   0.065           6,054,068 
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The following table sets out information relating to the monthly trading of the Common Shares of 
the Company on the OTCQX (under symbol “MYMMF”) during the year ended May 31, 2020:  
 

 Price Range ($)  

Month High Low Total Volume 

2019 

June  $   0.277   $   0.184    3,019,900  

July  $   0.351   $   0.209    4,269,400  

August  $   0.274   $   0.200    2,492,100  

September  $   0.208   $   0.132    1,912,400  

October  $   0.174   $   0.075    5,028,200  

November  $   0.187   $   0.110    1,816,400  

December  $   0.107   $   0.079    3,209,700  

2020 

January   $   0.079   $   0.057    5,354,200  

February   $   0.100   $   0.055    3,110,900  

March  $   0.062   $   0.036    3,013,700  

April  $   0.065   $   0.040    1,376,400  

May  $   0.073   $   0.050    2,606,700  

Prior Sales 
 
During the year ended May 31, 2020 and up to the date of this AIF, the Company issued the 
following securities, which are convertible into Common Shares but are not listed or quoted on a 
marketplace: 

 
Date of Issue 

Type of 
Securities 

Number of 
Securities 

Issue or Exercise Price 
per Security 

July 25, 2019 Stock Options 100,000 $0.76 

August 1, 2019 (1) Stock Options 1,000,000 $0.43 

August 6, 2019 (2) Stock Options 100,000 $0.76 

August 14, 2019 (3) Stock Options 600,000 $0.43 

September 4, 2019 Stock Options 1,600,000 $0.43 

April 3, 2020 Stock Options 6,800,000 $0.06 

August 8, 2020 Stock Options 23,980,000 $0.065 

June 7, 2019 Warrants 1,893,940  $0.41  

June 10, 2019 Warrants 5,000,000  $0.30  

July 9, 2019 Warrants 1,543,210  $0.50  

July 16, 2019 Warrants 2,528,174  $0.50  

August 1, 2019 Warrants 3,602,234  $0.50  

August 30, 2019 Warrants 1,088,814  $0.50  

September 6, 2019 Warrants 1,000,000  $0.33  

September 20, 2019 Warrants 1,086,957  $0.2875  

October 11, 2019 Warrants 1,190,476  $0.1750  

November 15, 2019 Warrants 1,212,122  $0.2750  

November 29, 2019 Warrants 1,176,470  $0.2125  

December 21, 2019 Warrants 903,614  $0.1375  

January 14, 2020 Warrants 4,478,571  $0.10  

January 27, 2020 Warrants 3,683,416  $0.10 

January 29, 2020 Warrants 3,333,334  $0.10 

February 4, 2020 Warrants 3,115,795  $0.10 
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Date of Issue 

Type of 
Securities 

Number of 
Securities 

Issue or Exercise Price 
per Security 

February 13, 2020 Warrants 2,327,142  $0.10 

April 14, 2020 Warrants 1,250,000  $0.10 

April 30, 2020 Warrants 1,250,000  $0.10 

May 22, 2020 Warrants 1,666,666  $0.10 

June 5, 2020 Warrants 1,250,000 $0.10 

July 6, 2020 Warrants 1,428,571 $0.085 

August 21, 2020 Warrants 28,571,429 $0.07 

(1) Cancelled 1,000,000 options on August 16, 2019.  

(2) Cancelled 100,000 options on August 16, 2019.  

(3) Cancelled 600,000 options on August 16, 2019. 

ATM Program 

On October 9, 2018, the Company announced that it filed a final short form base shelf prospectus 
with the securities commissions in each of the Provinces of Canada, other than Quebec. The shelf 
prospectus filings allow MYM to make offerings of common shares, warrants, subscription 
receipts, units or debt securities, or a combination thereof, up to an aggregate total of Cdn$50 
million during the 25-month period that the base shelf prospectus remains effective. Such 
securities may be offered in amounts, at prices and on terms to be determined based on market 
conditions at the time of sale and set forth in one or more shelf prospectus supplement(s). 
 
On October 17, 2018, the Company announced that it established the ATM Program, allowing the 
Company to issue Common Shares, through the Agent, having an aggregate offering price of up 
to $13,400,000 in each of the provinces of Canada, other than Quebec.  
 
The Company suspended sales under the ATM Distribution Program on December 27, 2018 due 
to market conditions. Should the Company wish to utilize the ATM Distribution Program, certain 
documents, including legal opinions, will be required to be delivered by the Company to the Agent 
in accordance with the Equity Distribution Agreement that governs the ATM Distribution Program.  
 
As of the date of this AIF, the Company has issued 263,000 shares at a price of $0.70-$0.82 per 
share under the ATM Program for gross proceeds of $201,528. The Company has paid a total of 
$7,053 in commission to the Agent with respect to sales of Common Shares under the ATM 
Program. 
 
ESCROWED SECURITIES AND SECURITIES SUBJECT TO CONTRACTUAL 
RESTRICTIONS ON TRANSFER 
 
Pursuant to the Biome Transaction, there are 38,46,538 escrow shares pursuant to an escrow 
agreement dated July 31, 2020. The escrow shares will be released on a monthly basis on the 
first trading day of each month in an amount equal to the greater of 2,000,000 and 25% of the 
average monthly volume of Common Shares traded on the CSE for the preceding three months. 

Except as disclosed above, to the Company’s knowledge and as of the date of this AIF, there are 
no additional securities held in escrow or subject to contractual restrictions.  
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DIRECTORS AND OFFICERS 

Name, Occupation and Security Holding 
 
The table below sets forth information regarding the Company’s directors and officers, as of the 
date of this AIF. Each director’s term of office will expire at the next annual general meeting of the 
Company unless earlier due to resignation, removal or death of the director. The term of office of 
the officers expires at the discretion of the Company’s directors.  
 

 
Name, 

Province/State 
and Country of 

Residence 

 
Position 
with the 

Company 

 
Principal Occupation 

Within the Past Five Years 

Date of 
Appointment 

Number and 
Percentage 
of Common 

Shares 
Held(1) 

Howard 
Steinberg  (2,3) 

Florida, United 
States 

Director and 
Non-
Executive 
Chairman 

Non-Executive Chairman 
since April 1, 2020; 
Executive Chairman  from 
August 6 , 2019 to April 1, 
2020; President from 
August 19, 2019 to April 1, 
2020; Chief Executive 
Officer from February 1, 
2019 to April 1, 2020; Vice 
Chairman from October 24, 
2018 to June 4, 2019; 
Managing Member of 
Howard Capital LLC since 
February 2012; Director of 
Trichome Financial Corp. 
since January 2019; 
Executive Chairman and 
Director of Parallax 
Development Corp since 
February 2018; Founder 
and Managing Partner of 
Revest Asset Management 
since January 2014. 
Director of James E. 
Wagner Cultivation Corp 
from March 10, 2020 to 
April 9, 2020 and Director of 
Trichome JWC Acquisition 
Corp since May 18, 2020. 

Director as of 
October 24, 
2018. 

 
308,642 

0.14% 

Robin Linden 

British Columbia, 
Canada 

Director; 
President, 
Chief 
Marketing 
Officer, 
Executive 
Vice 
President, 

President since April 1, 
2020; Interim Chief 
Executive Officer from April 
1, 2020 to July 31, 2020; 
Interim Chief Financial 
Officer from September 30, 
2019 to April 1, 2020; Chief 
Marketing Officer and 

Director as of 
November 29, 
2017, Chief 
Marketing 
Officer and 
Executive 
Vice 
President 

1,102,303(4) 
0.48% 
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and interim 
Chief 
Financial 
Officer 

Executive Vice President 
since February 25, 2019; 
Chief Marketing and 
Communications Officer of 
the Company from May 1, 
2018 to February 25 2019; 
Independent Director of 
Orion Nutraceuticals Inc. 
since January 11, 2018. 

since 
February 25, 
2019; 
President 
since April 1, 
2020. 

Edward (Ted) 
Tabisz (2,3) 

Ontario,      
Canada 

Director Independent Director since 
May 1, 2018; Interim Chief 
Financial Officer from April 
1, 2020 to August 5, 2020; 
Associate Vice-President of 
TD Bank from January 13, 
2014 to January 12, 2020. 

May 1, 2018 30,600 
0.01% 

Michael Weiner 

Ontario, 
Canada 

Director, 
Chief 
Executive 
Officer 

Chief Executive Officer 
since July 31, 2020; 
Director of Biome Grow Inc. 
from September 25, 2019 to 
July 31, 2020; CEO of 35 
Oak Holdings since Nov 
2019 and Executive Vice 
President, Chief Investment 
Officer from January 2016 
to Nov 2019; President of 
Viscor June 2015 to 
October 2019; Co-Founder 
& Director of Arch 
Companies since 
December 2017; Vice 
President of Paraflex 
Industries from December 
2010 to February 2017. 

July 31, 2020 NIL 

0.00% 

Robert Wolf (2,3) 

Ontario, 
Canada 

Director 
Independent Director since 
July 31, 2020; Corporate 
Director and Independent 
Trustee of WPT industrial 
REIT since April 2013; 
Independent Director of 
Crosswinds Holdings Inc. 
since March 2013; 
Trustee of Alignvest 
Student Housing REIT 
since June 2018; 
Trustee/Director of InnVest 
REIT from March 2014-
March 2019, OneREIT from 
June 2010 to October 2017, 
Sarment Holding Limited 

July 31, 2020 NIL 

0.00% 
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(1) All Common Shares are beneficially held directly unless otherwise indicated herein.   
(2) Member of the Audit Committee. 
(3) Member of the Compensation Committee. 

As of the date of this AIF, directors and executive officers of the Company, as a group, will 
beneficially own, or exercise control or direction, directly or indirectly, over an aggregate of 
[5,921,738] Common Shares representing [2.61]% of the outstanding Common Shares of the 
Company. 

On December 29, 2017, the Company announced the adoption of an automatic securities 
disposition plan (“ASDP”), which permits Company insiders to sell shares through an independent 
broker in accordance with a pre-arranged set of instructions, regardless of any subsequent 
material non-public information the insider may receive, in accordance with Canadian securities 
laws.  The ASDP has not been made effective and no securities have been sold under the ASDP 
as at the date of this AIF. 

Cease Trade Orders, Bankruptcies, Penalties or Sanctions  

To the knowledge of the Company, none of the Company’s directors or executive officers is, as 
at the date of this AIF, or has been, within ten years before the date of this AIF, a director, chief 
executive officer or chief financial officer of any corporation (including the Company) that: 

(a) was subject to an Order (as hereinafter defined) that was issued while the director or 
executive officer was acting in the capacity as director, chief executive officer or chief 
financial officer; or 

(b) was subject to an Order that was issued after the director or executive officer ceased to 
be a director, chief executive officer or chief financial officer and which resulted from an 
event that occurred while that person was acting in the capacity as director, chief executive 
officer or chief financial officer. 

For the purposes of the preceding paragraph, “Order” means a cease trade order, an order similar 
to a cease trade order, or an order that denied the relevant corporation access to any exemption 

from August 2018 to March 
2019 and Monarch National 
Insurance Company from 
March 2015 to February 
2018.  

Mark Forster 

British Columbia, 
Canada 

 

Chief 
Financial 
Officer 

Chief Financial Officer since 
August 5, 2020 and from 
July 31, 2014 to February 
26, 2018 and February 25, 
2019 to August 9, 2019. 
Chief Financial Officer of 
Oracle Energy Corp since 
May 2016. Director of 
Teletouch Services Inc. 
Since 2005. 

August 5, 
2020 

4,480,193 

1.98% 

Sheryl Dhillon 

British Columbia, 
Canada 

Corporate 
Secretary 

Corporate Secretary since 
September 21, 2020 and 
from Oct 1, 2014 to 
September 30, 2019. 

September 
21, 2020 

16,222 

0.00% 
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under securities legislation and, in each case, that was in effect for a period of more than 30 
consecutive days. 

Except as set out below, none of the Company’s directors or executive officers or, to the 
Company’s knowledge, any shareholder holding a sufficient number of securities of the Company 
to affect materially the control of the Company: 

(a) is, as at the date of this AIF, or has been within the 10 years before the date of this AIF, a 
director or executive officer of any corporation (including the Company) that, while that 
person was acting in that capacity, or within a year of that person ceasing to act in that 
capacity, became bankrupt, made a proposal under any legislation relating to bankruptcy 
or insolvency or was subject to or instituted any proceedings, arrangement or compromise 
with creditors or had a receiver, receiver manager or trustee appointed to hold its assets; 
or 

(b) has, within the 10 years before the date of this AIF, become bankrupt, made a proposal 
under any legislation relating to bankruptcy or insolvency, or become subject to or 
instituted any proceedings, arrangement or compromise with creditors, or had a receiver, 
receiver manager or trustee appointed to hold the assets of the director, executive officer 
or shareholder; or 

(c) has been subject to: 

(i) any penalties or sanctions imposed by a court relating to securities legislation or 
by a securities regulatory authority or has entered into a settlement agreement 
with a securities regulatory authority; or 

(ii) any other penalties or sanctions imposed by a court or regulatory body that would 
likely be considered important to a reasonable investor in making an investment 
decision. 

Robin Linden became bankrupt on March 12, 2012. Mr. Linden was discharged and released 
from such bankruptcy on December 13, 2012. Mr. Linden became a director of the Company on 
November 29, 2017. 

Conflicts of Interest 

The directors of the Company are required by law to act honestly and in good faith with a view to 
the best interests of the Company and to disclose any interests which they may have in any project 
or opportunity of the Company. If a conflict of interest arises at a meeting of the Board, any director 
in a conflict is required to disclose his interest and abstain from voting on such matter.  

To the best of the Company’s knowledge, except as disclosed below, there are no known existing 
or potential conflicts of interest among the Company, its directors or officers as a result of their 
outside business interests, except that certain of the directors and officers serve as directors 
and/or officers, promoters and members of management of other public companies, and therefore 
it is possible that a conflict may arise. 

The directors and officers of the Company are aware of the existence of laws governing 
accountability of directors and officers for corporate opportunity and requiring disclosures by 
directors of conflicts of interest.  

In particular, Howard Steinberg is a Director of Trichome Financial Corp (“Trichome”) and 
Trichome JWC Acquisition Corp (wholly owned by Trichome) and Robin Linden is a Director of 
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Orion Nutraceuticals Inc. In accordance with the applicable provisions of the Business 
Corporations Act (British Columbia), Mr. Steinberg and Mr. Linden have disclosed the nature and 
extent of their interest in these companies and have abstained from voting on any resolutions 
associated with these companies.  

CERTAIN CORPORATE GOVERANCE CONSIDERATIONS 

The following disclosure is provided to augment the corporate governance disclosure pursuant to 
National Instrument 58-101 - Disclosure of Corporate Governance Practices in the Company’s 
most recently filed management information circular.  

Director Term Limits and Other Mechanisms of Board Renewal 
 
The Company has not adopted term limits for its directors. The Company believes that term limits 
are an arbitrary mechanism for removing directors and can result in highly qualified and 
experienced directors forced out solely based on the length of their service.  

To ensure adequate renewal of the Board, at such other times as it deems appropriate, the 
performance and effectiveness of the Board, the directors and the committees of the Board is 
reviewed in order to determine whether changes in size, personnel or responsibilities are 
warranted or advisable.  

As part of its periodic review, the Board assesses the skills of its members in a variety of areas 
critical to the effective oversight of the Company. These assessments with regard to skills ensure 
that the Board possesses the requisite expertise, experience, and operational and business 
insight for the effective stewardship of the Company. As part of its assessment, the Board also 
considers, among other diversity factors, whether there are women on the Board and the 
committees. 

AUDIT COMMITTEE INFORMATION 

Audit Committee Mandate  
 
The Audit Committee Charter sets out the Audit Committee’s responsibilities and authority, 
procedures governing meetings, qualifications for membership and particulars governing the role 
of the Chair. A copy of the Audit Committee Charter is attached hereto as Appendix “A” hereto.  

Composition of the Audit Committee 

The following individuals are the members of the Audit Committee: 

Robert Wolf Independent(1) Financially literate(1) 
Edward (Ted) Tabisz Independent(1) Financially literate(1) 
Howard Steinberg Independent(1) Financially literate(1) 

(1) As defined by National Instrument 52-110 – Audit Committees ("NI 52-110"). 

 

Audit Committee Member Education and Experience 
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Each of the Audit Committee members has an understanding of the accounting principles used to 
prepare the Company’s financial statements, has experience preparing, auditing, analyzing or 
evaluating comparable financial statements and has experience as to the general application of 
relevant accounting principles, as well as an understanding of the internal controls and procedures 
necessary for financial reporting. See “Directors and Officers” above for information concerning 
the relevant education and experience of the Audit Committee members. 

Audit Committee Oversight 

At no time since the commencement of the Company’s most recently completed financial year 
was a recommendation of the Committee to nominate or compensate an external auditor not 
adopted by the Board. 

Pre-Approval Policies and Procedures 

All non-audit services must be pre-approved by the Committee, or if a request is made between 
Committee meetings, the Committee Chair may pre-approve a request for non-audit services but 
the Chair must advise other Committee members of such pre-approval no later than the next 
regularly scheduled Committee meeting. In no event can the external auditor undertake non-audit 
services prohibited by legislation or professional standards.  
 
External Auditor Service Fees (By Category) 
 
The aggregate fees billed by the Company’s external auditor, Charlton & Company, for the year 
ended May 31, 2020 and May 31, 2019 for audit service fees were as follows:  
 

Fiscal Period Ended 
Audit Fees(1) Audit Related 

Fees(2) 
Tax 

Fees(3) 
All Other 

Fees(4) 

May 31, 2020 $50,000 $31,000 $4,000 $0 

May 31, 2019 $50,000 $30,000 $4,000 $5,000 

(1) "Audit Fees" include the aggregate fees billed in each financial year for audit fees. 
(2) "Audit Related Fees" include the aggregate fees billed in each financial year for assurance and 

related services to the performance of the audit or review of the Company's financial statements not 
already disclosed under "Audit Fees". 

(3) "Tax Fees" are the aggregate fees billed by the auditor for tax compliance, tax advice and tax 
planning. The 2020 fee has been estimated. 

(4) "All Other Fees" include aggregate fees billed for products or services not already reported in the 
above table. 

PROMOTERS 

There were no promoters of the Company within the two most recently completed financial years 
or during the current financial year. 

LEGAL PROCEEDINGS AND REGULATORY ACTIONS  

The Company was not a party to any material legal proceedings during the financial year ended 
May 31, 2020, and the Company is not aware of any material proceedings contemplated.  
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Regulatory Actions  

As of the date of this AIF, neither the Company nor its subsidiaries has been subject to any 
penalties or sanctions imposed by any court or regulatory authority relating to securities legislation 
or by a securities regulatory authority, nor have any of the aforementioned parties entered into a 
settlement agreement before a court relating to securities legislation or with a securities regulatory 
authority, or been subject to any other penalties or sanctions imposed by a court or regulatory 
body or self-regulatory authority that would likely be considered important to a reasonable investor 
in making an investment decision. 

INTEREST OF MANAGEMENT AND OTHERS IN MATERIAL TRANSACTIONS  

The directors, executive officers and principal shareholders of the Company or any associate or 
affiliate of the foregoing have had no material interest, direct or indirect, in any transactions in 
which the Company has participated within the three most recently completed financial periods 
prior to the date of this AIF or in the current financial year, and do not have any material interest 
in any proposed transaction, which has materially affected or is reasonably expected to materially 
affect the Company, except as set out elsewhere in this AIF and immediately below. 

On April 6, 2017, Erick Factor was paid a finders’ fee consisting of 800,000 Common Shares as 
compensation for his role in facilitating the Company’s purchase of the HempMed brand (now 
known as Joshua Tree).  At the time the compensation shares were issued Erick Factor was not 
a director of the Company, as he was first appointed director on June 1, 2017. For additional detail 
of the HempMed acquisition, please see “General Development of the Business” and “Description 
of the Business”. 

On August 1, 2019, the Company announced it had closed the Trichome Loan. Howard Steinberg, 
CEO and Director of MYM, is also a director of Trichome and as such has recused himself from 
both MYM’s and Trichome’s board on this matter.   
 
Certain directors and/or officers of the Company have subscribed for Common Shares pursuant 
to the public and private placement financings of the Company. In addition, certain directors and/or 
officers of the Company have been granted stock options under the Company’s Stock Option 
Plan. 
 
On July 31, the Company closed the Biome Transaction.  Michael Wiener was a Director of Biome 
Grow Inc. up to the date of acquisition. On the closing date, Michael Wiener resigned from the 
board of Biome and was appointed as a Director and CEO of the Company. 
 
On July 27, 2020, the Company entered into the Loan Facility with the Facility Lender, a company 
controlled by Mr. Wiener. On August 21, 2020, the Company borrowed an additional $600,000 
pursuant to the Loan Facility. As consideration for such loan, MYM has issued the Lender 
28,571,429 Common Share purchase warrants each of which may be exercised to purchase one 
Common Share at a price of $0.07 per Common Share for a period of 36 months. 
 
TRANSFER AGENTS AND REGISTRARS 
 
The registrar and transfer agent for the Common Shares of the Company is 
Computershare Investor Services Inc. at its principal office located at 3rd Floor, 510 Burrard 
Street, Vancouver, BC V6C 3B9. 
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MATERIAL CONTRACTS  
 
No material contracts were entered into other than in the ordinary course of business in the most 
recent financial year.  No material contract entered into other than in the ordinary course of 
business prior to the most recent financial year remains in effect. 
 
INTERESTS OF EXPERTS 

Charlton & Company, as auditor of the Company, has confirmed they are independent with 
respect to the Company within the meaning of the Code of Professional Conduct of the Chartered 
Professional Accountants of British Columbia. 

ADDITIONAL INFORMATION 
 

Additional information relating to the Company may be found on SEDAR at www.sedar.com, as 
well as at the Company’s website at www.mym.ca. 
 
Additional information, including directors’ and officers’ remuneration and indebtedness, principal 
holders of the Company’s securities, and securities authorized for issuance under equity 
compensation plans, is contained in the Company’s information circular for its most recent annual 
general meeting of security holders that involved the election of directors. 
 
Additional financial information is provided in the Company’s consolidated financial statements 
and management’s discussion and analysis for its most recently completed financial year, being 
the year ended May 31, 2020

http://www.sedar.com/


 
APPENDIX “A” 

AUDIT COMMITTEE CHARTER 

The following is the text of the Audit Committee Charter of the Company: 

Mandate 

The primary function of the Audit Committee is to assist the Company’s board of directors (the 
“Board of Directors”) in fulfilling its financial oversight responsibilities by reviewing the financial 
reports and other financial information provided by the Company to regulatory authorities and 
Shareholders, the Company’s systems of internal controls regarding finance and accounting and 
the Company’s auditing, accounting, and financial reporting processes.  Consistent with this 
function, the Audit Committee will encourage continuous improvement of, and should foster 
adherence to, the Company’s policies, procedures and practices at all levels.  The Audit 
Committee’s primary duties and responsibilities are to: 

• Serve as an independent and objective party to monitor the Company’s financial reporting 
and internal control system and review the Company’s financial statements. 

• Review and appraise the performance of the Company’s external auditors. 

• Provide an open avenue of communication among the Company’s auditors, financial and 
senior management and the Board of Directors. 

Composition 

The Audit Committee shall be comprised of three directors as determined by the Board of 
Directors, the majority of whom shall be free from any relationship that, in the opinion of the Board 
of Directors, would interfere with the exercise of his or her independent judgment as a member of 
the Audit Committee. 

At least one member of the Audit Committee shall have accounting or related financial 
management expertise.  All members of the Audit Committee that are not financially literate will 
work towards becoming financially literate to obtain a working familiarity with basic finance and 
accounting practices.  For the purposes of the Company’s Charter, the definition of “financially 
literate” is the ability to read and understand a set of financial statements that present a breadth 
and level of complexity of accounting issues that are generally comparable to the breadth and 
complexity of the issues that can presumably be expected to be raised by the Company’s financial 
statements. 

The members of the Audit Committee shall be elected by the Board of Directors at its first meeting 
following the annual shareholders’ meeting.  Unless a Chair is elected by the full Board of 
Directors, the members of the Audit Committee may designate a Chair by a majority vote of the 
full Audit Committee membership. 

Meetings 

The Audit Committee shall meet a least twice annually, or more frequently as circumstances 
dictate.  As part of its job to foster open communication, the Audit Committee will meet at least 
annually with the Chief Financial Officer and the external auditors in separate sessions. 

Responsibilities and Duties 

To fulfill its responsibilities and duties, the Audit Committee shall: 
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Documents/Reports Review 

(a) Review and update this Charter annually. 

(b) Review the Company’s financial statements, MD&A and any annual and interim earnings, 
press releases before the Company publicly discloses this information and any reports or 
other financial information (including quarterly financial statements), which are submitted 
to any governmental body, or to the public, including any certification, report, opinion, or 
review rendered by the external auditors.  

External Auditors 

(a) Review annually, the performance of the external auditors who shall be ultimately 
accountable to the Board of Directors and the Audit Committee as representatives of the 
shareholders of the Company. 

(b) Obtain annually, a formal written statement of external auditors setting forth all 
relationships between the external auditors and the Company, consistent with 
Independence Standards Board Standard 1. 

(c) Review and discuss with the external auditors any disclosed relationships or services that 
may impact the objectivity and independence of the external auditors. 

(d) Take, or recommend that the full Board of Directors take, appropriate action to oversee 
the independence of the external auditors. 

(e) Recommend to the Board of Directors the selection and, where applicable, the 
replacement of the external auditors nominated annually for shareholder approval. 

(f) At each meeting, consult with the external auditors, without the presence of management, 
about the quality of the Company’s accounting principles, internal controls and the 
completeness and accuracy of the Company’s financial statements. 

(g) Review and approve the Company’s hiring policies regarding partners, employees and 
former partners and employees of the present and former external auditors of the 
Company. 

(h) Review with management and the external auditors the audit plan for the year-end 
financial statements and intended template for such statements. 

(i) Review and pre-approve all audit and audit-related services and the fees and other 
compensation related thereto, and any non-audit services, provided by the Company’s 
external auditors.  The pre-approval requirement is waived with respect to the provision of 
non-audit services if: 

i. the aggregate amount of all such non-audit services provided to the Company 
constitutes not more than five percent of the total amount of revenues paid by the 
Company to its external auditors during the fiscal year in which the non-audit 
services are provided; 

ii. such services were not recognized by the Company at the time of the engagement 
to be non-audit services; and 

iii. such services are promptly brought to the attention of the Audit Committee by the 
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Company and approved prior to the completion of the audit by the Audit Committee 
or by one or more members of the Audit Committee who are members of the Board 
of Directors to whom authority to grant such approvals has been delegated by the 
Audit Committee. 

Provided the pre-approval of the non-audit services is presented to the Audit Committee’s 
first scheduled meeting following such approval such authority may be delegated by the 
Audit Committee to one or more independent members of the Audit Committee. 

Financial Reporting Processes 

(a) In consultation with the external auditors, review with management the integrity of the 
Company’s financial reporting process, both internal and external. 

(b) Consider the external auditors’ judgments about the quality and appropriateness of the 
Company’s accounting principles as applied in its financial reporting. 

(c) Consider and approve, if appropriate, changes to the Company’s auditing and accounting 
principles and practices as suggested by the external auditors and management. 

(d) Review significant judgments made by management in the preparation of the financial 
statements and the view of the external auditors as to appropriateness of such judgments. 

(e) Following completion of the annual audit, review separately with management and the 
external auditors any significant difficulties encountered during the course of the audit, 
including any restrictions on the scope of work or access to required information. 

(f) Review any significant disagreement among management and the external auditors in 
connection with the preparation of the financial statements. 

(g) Review with the external auditors and management the extent to which changes and 
improvements in financial or accounting practices have been implemented. 

(h) Review any complaints or concerns about any questionable accounting, internal 
accounting controls or auditing matters. 

(i) Review certification process. 

(j) Establish a procedure for the confidential, anonymous submission by employees of the 
Company of concerns regarding questionable accounting or auditing matters. 

Other 

Review any related-party transactions. 

 

 


