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• Trichome Special Opportunities to provide private equity solutions amidst a challenging 

funding environment

• Trichome Advisory Partners to assist operators, lenders and investors optimize their 

respective interests 

• Trichome Advisory Partners announces first engagement 

TORONTO, ON / ACCESSWIRE / May 4, 2020 / Trichome Financial Corp. (the "Company" or 

"Trichome Financial") (CSE:TFC) is pleased to announce the launch of Trichome Special Opportunities 

("TSO"), a private equity unit focused on providing strategic capital to companies operating across the 

cannabis value chain that are experiencing financial and/or operational difficulties. Howard Steinberg, 

a director of the Company with over 25 years of restructuring, private equity and private credit experi-

ence, will join TSO as a co-Managing Partner, alongside Trichome Financial CEO Michael Ruscetta.

In addition, Trichome Financial has also launched Trichome Advisory Partners ("TAP"), a fee-driven 

advisory business focused on providing critical financial, strategic and operational support to cannabis 

companies, lenders and investors. Leveraging the expertise and network of Trichome Financial, TAP 

will focus on providing advice with respect to financial and operational restructurings, stakeholder 

engagement, asset recovery, and capital structure enhancement.

"The confluence of improving cannabis industry fundamentals along with capital flight from both the 

cannabis sector and the broad market has created a unique opportunity for a private equity strategy 

that has the ability to generate multiples of invested capital for our shareholders as we support the evo-

lution and maturation of the cannabis sector," commented Michael Ruscetta, CEO of Trichome Finan-

cial. "TSO is designed to capitalize on the sunk capital costs and market learnings over the last several 

years, providing a highly attractive entry point and return profile for our shareholders and other inves-

tors."

"Trichome Financial was established to provide needed capital and other solutions to the cannabis sec-

tor that were otherwise unavailable. Starting with specialty credit solutions, our platform is now a one-

stop-shop for financial solutions across the capital structure with the addition of TSO and TAP. We 

believe our shareholders will benefit from the addition of a higher returning asset class at the right 

time in the cycle, as well as revenue diversification from advisory fees and fees from third party capital 

management." said Michael Ruscetta.



The Trichome Financial Platform

With the launch of these new business lines, the Trichome Financial platform will be comprised of 

three business segments servicing the cannabis sector:

Trichome Private Credit: As a leading provider of specialty credit solutions to the global cannabis sec-

tor, Trichome Financial will continue to deploy its own capital as well as capital from third party inves-

tors. Revenue from this segment will continue to be comprised of coupon interest, structuring fees, 

OIDs, and equity or royalty bonuses, in addition to management fees and carried interest from third 

party capital.

Trichome Special Opportunities: Leveraging Trichome Financial's extensive underwriting experience 

and deep network in the cannabis sector, TSO will seek to provide capital to companies operating 

across the cannabis value chain that are experiencing financial and/or operational difficulties due to 

adverse market conditions. Such investments may include the acquisition of assets both inside and out-

side of a court supervised restructuring process, sponsoring recapitalization transactions, asset carve-

out transactions, and making control or significant influence investments in companies that require a 

strategic and long-term capital partner. TSO will seek to earn multiples of its own invested capital as 

well as fees and carried interest from capital raised from third parties.

It is expected that TSO will manage Trichome Financial's previously announced "stalking horse" bid for 

James E. Wagner Cultivation Corp. in the event that it is the successful bidder, or an amount of cash to 

be determined by the Company's board of directors if it is not. Trichome Financial has received very 

positive feedback from numerous institutional investors to invest alongside TSO, either in the form of a 

closed-end limited partnership or on a transaction specific basis.

Trichome Advisory Partners: TAP is a fee-driven advisory business with a mandate to provide inde-

pendent financial, strategic and operational advice to companies, investors, and lenders active in the 

legal cannabis industry in Canada and the U.S. Bringing critical insights about the cannabis industry 

from its extensive due diligence database, capital structure expertise, and a broad network of relation-

ships, TAP will focus on providing advice with respect to financial and operational restructurings, 

stakeholder engagement, asset recovery, and capital structure enhancement.

Each of the business units will leverage the resources of the existing team and infrastructure of Tri-

chome Financial and all revenue streams from each business unit will flow entirely to Trichome Finan-

cial for the benefit of its shareholders.

About Trichome Financial Corp. 

Trichome Financial is a specialty finance company focused on providing flexible and creative credit 

solutions to the global legal cannabis market. Trichome was created to address the lack of credit availa-

bility in the large, growing and increasingly complex cannabis market. Trichome Financial's experi-

enced founders and management team has a unique edge to capitalize on proprietary deal flow and 

industry insight while developing a first mover advantage as a global cannabis focused specialty 



finance company. Trichome Financial provides customized financing solutions across the industry value 

chain to support growth, capital expenditures, mergers, acquisitions, working capital and other needs. 

Leveraging the combined resources and knowledge of its founders, it is able to offer significant value-

added financial, product, market and operational support to its partner companies.

For further information about Trichome Financial please visit us at www.trichomefinancial.com or 

@trichomefinance on Twitter and refer to the joint information circular of Trichome Financial and 22 

Capital dated May 29, 2019 which is available on the Company's SEDAR profile at www.sedar.com.

READER ADVISORY

Neither the CSE nor its Regulation Services Provider (as that term is defined in the policies of the 

CSE) accepts responsibility for the adequacy or accuracy of this press release. 

This news release contains "forward-looking information" and "forward-looking statements" (collec-

tively, "forward-looking statements") within the meaning of the applicable Canadian securities legisla-

tion. All statements, other than statements of historical fact, are forward-looking statements and are 

based on expectations, estimates and projections as at the date of this news release. Any statement that 

involves discussions with respect to predictions, expectations, beliefs, plans, projections, objectives, 

assumptions, future events or performance (often but not always using phrases such as "expects", or 

"does not expect", "is expected", "anticipates" or "does not anticipate", "plans", "budget", "scheduled", 

"forecasts", "estimates", "believes" or "intends" or variations of such words and phrases or stating that 

certain actions, events or results "may" or "could", "would", "might" or "will" be taken to occur or be 

achieved) are not statements of historical fact and may be forward-looking statements. In this news 

release, forward-looking statements relate to, among other things: the Company's effective cash interest 

yield, the development of the global cannabis industry, trends in the cannabis capital markets, and the 

future market opportunity for Trichome Financial. Forward-looking statements are necessarily based 

upon a number of estimates and assumptions that, while considered reasonable, are subject to known and 

unknown risks, uncertainties, and other factors which may cause the actual results and future events to 

differ materially from those expressed or implied by such forward-looking statements. Such factors 

include, but are not limited to: general business, economic, competitive, political and social uncertainties; 

and the delay or failure to receive board, shareholder or regulatory approvals. There can be no assurance 

that such statements will prove to be accurate, as actual results and future events could differ materially 

from those anticipated in such statements. Accordingly, readers should not place undue reliance on the 

forward-looking statements and information contained in this news release. Except as required by law, 

Trichome Financial assumes no obligation to update the forward-looking statements of beliefs, opinions, 

projections, or other factors, should they change.

This press release does not constitute an offer to sell or a solicitation of an offer to buy any of the securi-

ties described herein. The securities have not been and will not be registered under the United States 

Securities Act of 1933, as amended (the "U.S. Securities Act"), or any state securities laws and may not 

be offered or sold within the United States or to United States Persons unless registered under the U.S. 

Securities Act and applicable state securities laws or an exemption from such registration is available.
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