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FORM 7 
 

MONTHLY PROGRESS REPORT 

Name of Listed Issuer:  Sixth Wave Innovations Inc.   (the “Issuer”). 

Trading Symbol:     SIXW  

Number of Outstanding Listed Securities:      110,498,221  

Date:     April 5, 2021  

This Monthly Progress Report must be posted before the opening of trading on the fifth 
trading day of each month.  This report is not intended to replace the Issuer’s obligation 
to separately report material information forthwith upon the information becoming known 
to management or to post the forms required by Exchange Policies. If material information 
became known and was reported during the preceding month to which this report relates, 
this report should refer to the material information, the news release date and the posting 
date on the Exchange website. 

This report is intended to keep investors and the market informed of the Issuer’s ongoing 
business and management activities that occurred during the preceding month.  Do not 
discuss goals or future plans unless they have crystallized to the point that they are 
"material information" as defined in the Policies. The discussion in this report must be 
factual, balanced and non-promotional. 

General Instructions 

(a) Prepare this Monthly Progress Report using the format set out below.  The 
sequence of questions must not be altered nor should questions be omitted or left 
unanswered.  The answers to the items must be in narrative form.  State when the 
answer to any item is negative or not applicable to the Issuer.  The title to each 
item must precede the answer. 

(b) The term “Issuer” includes the Issuer and any of its subsidiaries. 

(c) Terms used and not defined in this form are defined or interpreted in Policy 1 – 
Interpretation and General Provisions. 

Report on Business 

1. Provide a general overview and discussion of the development of the Issuer’s 
business and operations over the previous month.  Where the Issuer was inactive 
disclose this fact. 

 On March 9, 2021 the Issuer has released preliminary results evidencing the 
binding and detection capabilities of its accelerated molecular imprinted polymer 
(AMIP) technology for the rapid detection of SARS-CoV-2, the virus that causes 
COVID-19. 
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 As previously reported, the Issuer recently produced a first-generation molecular 
imprint of the virus, thereafter commencing a series of validation tests to quantify 
the effectiveness of the imprinting process. The initial steps of validation testing 
are to characterize the virus template, the polymer as well as the imprints of the 
COVID-19 virus in the AMIPs. 

 Using this feedback and adjusting for parameters impacting the accuracy and 
speed of detection, successive iterations of the imprint will continue to be derived. 
The goal of this process is to generate a precise master imprint, capable of 
identifying the virus with exceptional accuracy. The successful proof of concept 
allows for testing of different parameters and features for product development and 
prototyping. Ultimately, the goal will be to have an AMIP capable of being deployed 
in a wide range of applications, including smart clothing and PPE (personal 
protective equipment) applications, airborne sensors, Breathalyzers, ELISA-based 
(enzyme-linked immunosorbent assay) technologies, cartridge/lateral flow 
designs, and others. For more information on AMIPs, the imprint, validation testing, 
patent applications, and the Issuer's planned path to production, please see the 
Issuer’s press release dated Feb. 9, 2021. 

 Announcement of successful detection of the virus 

 The first stage of the now-in-progress validation testing program comprises 
analyses to confirm that the imprint is capable of effectively binding to the target 
virus and being detected by a sensor system. To accomplish this, the Issuer used 
a variety of analytical tools typical of validating and quantifying binding and 
detection of viruses, including atomic force microscopy (AFM) and quartz crystal 
microbalance (QCM). The Issuer continues to benefit from its engagement with the 
University of Alberta (UofA) researchers and utilizing UofA's advanced laboratory 
and associated assessment tools. 

 The Issuer is pleased that initial detection has now been successfully achieved 
through AFM/QCM analysis, which has provided positive results indicating that the 
virus is attracted to the accelerated molecular imprinted polymer at detectable 
levels. 

 Background and next steps 

 Preliminary results using AFM and QCM at the UofA facility give evidence to the 
binding of the virus into the associated imprinted cavities of the polymer. Pre-
exposure and postexposure changes in frequency response of the QCM 
empirically demonstrate the ability of AMIPs to detect the virus. 

 Now that initial imprint and binding analyses have been completed, the Issuer will 
pursue remaining validation testing in order to optimize the existing AMIP 
configuration, with a view to establishing the definitive imprint. Forthcoming test 
work, utilizing AFM/QCM and possibly other techniques, will include optimization 
of the imprint for sensitivity, selectivity, capture rates and speed of detection. As 
part of the optimization process, the Issuer intends to perform additional testing to 
validate the ability of the AMIPs to capture and detect the mutations and variants 
of the virus. 
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 Test work at the UofA laboratories is progressing under the direction of Dr. Kraft, 
in co-operation with Dr. Michael J. Serpe (UofA department of chemistry) and Dr. 
Michael Joyce (UofA department of medical microbiology), to achieve proof of 
concept for the AMIP virus rapid detection platform. The relationship with UofA 
allows for access to the virus and other pathogens as well as access to a variety 
of advanced analytical equipment needed for this development. 

 On March 18, 2021, the Issuer announced that it has extended its research and 
development relationship with the University of Alberta and the Li Ka Shing 
Institute of Virology, pursuant to the development of the Issuer's Accelerated 
Molecular Imprinted Polymers (AMIPs) technology for the detection of the virus 
that causes COVID-19. 

 As previously announced, the Issuer established a service agreement with 
University of Alberta and LKS to facilitate the development of AMIPs. The original 
contract provided for the continuation of the work through April 30, 2021, and 
included provisions for the imprinting of the virus and early stage validation testing. 
Please see the Issuer’s press release dated Nov. 23, 2020, for more information 
on AMIPs and the University of Alberta/LKS service agreement. 

 Announcement of extension of service agreement 

 Based on the success of the collaboration thus far, the Issuer and University of 
Alberta have now executed a no-cost extension of the service agreement. The 
extension provides for a continuity of the Issuer's development work at the 
University of Alberta/LKS through April 30, 2022, unless otherwise extended by 
mutual consent. The extension has no impact on the ownership of associated 
intellectual property owned solely by the Issuer for AMIPs. 

 The extension of the services agreement will enable continued laboratory work and 
analytics to establish a definitive version of a polymerized molecular imprint of the 
virus via AMIPs technology. Once AMIPs achieves clinical efficacy targets, the 
definitive imprint will then form the basis of AMIPs virus detection products. The 
AMIPs polymer is expected to be useful in the manufacture of an extensive array 
of rapid, durable and versatile virus detection tools, including handheld devices, 
wearables and airborne detection tools (see the Issuer’s press release dated April 
3, 2020, for additional details of the proposed practical uses of AMIPs). 

 The extended research agreement will additionally include optimization work 
designed to further authenticate and enhance the AMIPs design, as discussed 
herein. 

 Announcement of completion of contract with Nova Scotia COVID-19 response 
council 

 As previously reported, the Issuer recently produced a first-generation molecular 
imprint of the virus, thereafter commencing a series of validation tests to quantify 
the accuracy of the imprinting process. Using the preliminary results, 
improvements in the production and measurement processes were made toward 
generation of AMIPs which achieved definitive and quantifiable detection of 
COVID-19 virus as steps toward the definitive imprint (see the Issuer’s press 
release dated March 9, 2021). 
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 Initial validation testing is now considered complete and has successfully 
demonstrated the efficacy of the AMIPs prototype using a combination of quartz 
crystal microbalance and atomic force microscopy at the University of Alberta 
laboratory in Edmonton. Achieving this goal officially completes the proof of 
concept and the Issuer's primary obligations under the contribution agreement 
awarded to the Isssuer by the Nova Scotia COVID-19 response council. 

 The Issuer expresses its gratitude again to the council for its support and will be 
briefing the council as soon as schedules permit to officially complete the 
agreement and determine if the Issuer's development path warrants additional 
participation. Please see the Issuer’s press release dated Oct. 27, 2020, for more 
information on the contribution agreement and associated requirements. 

 Forthcoming optimization testing 

 The forthcoming work at University of Alberta which is continuing and pursuant to 
the extension of the research agreement will focus on the optimization of the 
AMIPs prototype, within the following general categories of research: 

1. Variant testing -- Testing and validating the current AMIPs detection capability 
for the major known variants of the COVID-19 virus; 

2. Sensitivity and selectivity testing -- Initial validation was successfully 
demonstrated using a combination of QCM and AFM technologies, as 
discussed in prior announcements. The development team is now moving 
toward more sensitive measurement techniques including quartz crystal 
microbalance with dissipation monitoring (QCM-D) based on ring-down 
technique. QCM-D will allow more accurate measurement of detection limits 
and flexibility in evaluation of interferents that will be present in real-world 
samples. This effort will ensure that the definitive imprint will meet both 
detection limits and reliability at clinically acceptable levels; 

3. Colorimetric testing -- Testing early stage colorimetric chemistry, to provide the 
basis for non-electronic or fieldable electronic detection capabilities. 
Colorimetric detection is useful for several of the productization pathways that 
the Issuer intends to pursue including AMIPs based ELISA tests, lateral flow 
tests and the SmartMask. Once perfected, colour changes can be implemented 
such that positive detections can be seen visually and can also be manipulated 
to change bar codes or quick response codes allowing for machine reading of 
results and ultimately integration with contact/virus outbreak tracing. Such 
automation will allow anyone to read their test results individually or as part of 
entry to schools, work recreational activities etc. and maintain privacy while 
providing health experts with needed data on transmission and outbreak 
epicentres; and 

4. Development of imprint stamp -- A major advancement in the production of 
AMIPs will be development of the reusable imprint stamp. The stamp provides 
the capability for mass production of the AMIPs polymer without continued 
access and use of the target virus. 

 Test work at the University of Alberta laboratories is progressing under the 
direction of the Issuer’s senior scientist Dr. Garrett Kraft, in co-operation with Dr. 
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Michael J. Serpe (University of Alberta department of chemistry) and Dr. Michael 
Joyce (University of Alberta department of medical microbiology). The relationship 
with University of Alberta allows for access to the virus and other pathogens, as 
well as access to a variety of advanced analytical equipment needed for this 
development. 

 As previously reported, the Issuer has filed two patents regarding the AMIPs 
technology and its application to specific products that can utilize AMIPs. The 
Issuer is not making any express or implied claims that its current AMIPs product 
has the ability to eliminate, cure, contain or detect, at a commercial level, COVID-
19 (or SARS-2 coronavirus) at this time. 

2. Provide a general overview and discussion of the activities of management. 

During the month of March 2021 management of the Issuer arranged a non-
brokered private placement of units for gross proceeds of $6-million. Further 
details of the non-brokered private placement are noted in section 14 below. 
Additional general overview and discussion of the activities of management are 
noted in section 1 above.  

3. Describe and provide details of any new products or services developed or offered. 
For resource companies, provide details of new drilling, exploration or production 
programs and acquisitions of any new properties and attach any mineral or oil and 
gas or other reports required under Ontario securities law. 

See section 1.  

4. Describe and provide details of any products or services that were discontinued. 
For resource companies, provide details of any drilling, exploration or production 
programs that have been amended or abandoned. 

Not applicable.  

5. Describe any new business relationships entered into between the Issuer, the 
Issuer’s affiliates or third parties including contracts to supply products or services, 
joint venture agreements and licensing agreements etc. State whether the 
relationship is with a Related Person of the Issuer and provide details of the 
relationship. 

See section 1.  

6. Describe the expiry or termination of any contracts or agreements between the 
Issuer, the Issuer’s affiliates or third parties or cancellation of any financing 
arrangements that have been previously announced. 

Not applicable. 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that 
occurred during the preceding month.  Provide details of the nature of the assets 
acquired or disposed of and provide details of the consideration paid or payable 
together with a schedule of payments if applicable, and of any valuation. State how 
the consideration was determined and whether the acquisition was from or the 
disposition was to a Related Person of the Issuer and provide details of the 
relationship. 
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Not applicable. 

8. Describe the acquisition of new customers or loss of customers. 

Not applicable. 

9. Describe any new developments or effects on intangible products such as brand 
names, circulation lists, copyrights, franchises, licenses, patents, software, 
subscription lists and trade-marks. 

Not applicable. 

10. Report on any employee hirings, terminations or lay-offs with details of anticipated 
length of lay-offs. 

Not applicable. 

11. Report on any labour disputes and resolutions of those disputes if applicable. 

Not applicable. 

12. Describe and provide details of legal proceedings to which the Issuer became a 
party, including the name of the court or agency, the date instituted, the principal 
parties to the proceedings, the nature of the claim, the amount claimed, if any, if 
the proceedings are being contested, and the present status of the proceedings. 

Not applicable.  

13. Provide details of any indebtedness incurred or repaid by the Issuer together with 
the terms of such indebtedness. 

 On March 31, 2021 the Issuer repaid an advance of $155,198 which was used for 
short-term working capital purposes. The amount was non-interest bearing and 
was to be repaid by April 30, 2021.  

14. Provide details of any securities issued and options or warrants granted. 

 

Security Number 
Issued 

Details of Issuance Use of Proceeds 

Units (Each 
unit consists of 
1 common 
share and 1 
common share 
purchase 
warrant) 

20,000,000 The Issuer closed a non-
brokered private 
placement on March 31, 
2021 and issued 20 
million units at a price of 
$0.30 per unit for gross 
proceeds totaling $6-

million. Each unit 
consists of one common 
share and one common 
share purchase warrant, 
with each warrant 
entitling the holder to 
purchase one additional 
common share at an 

The Issuer intends to 
use the net proceeds 
of the financing for 
the continued 
development of the 
Issuer’s cannabis 
extraction technology, 

the Issuer’s COVID-
19 detection 
technology and 
general working 
capital.  
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exercise price of $0.50 
for a period of 24 
months after closing.  

Options 500,000 The issuer granted 
500,000 options to 
directors of the Issuer. 
The options are 
exercisable at 46 cents 
per common share and 
will expire on March 15, 
2026. One-third of the 
options will vest after six 
months, with an 
additional one-third 
vesting every six months 
thereafter until fully 
vested. 

N/A 

Finder’s 
warrants 

1,099,350 Each finder’s warrant 
entitles the holder to 
purchase one common 
share at an exercise 
price of $0.375 per 
common share for a 
period of 24 months.  

N/A 
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15. Provide details of any loans to or by Related Persons. 

The Issuer has deferred salary loans with certain employees of the Issuer which 
accrue interest at 0.667% per month and will be repaid over 24 months at various 
payment amounts.  

For further information respecting the deferred salary loans see the Issuer’s interim 
financial statements for the period ended November 30, 2020.  

16. Provide details of any changes in directors, officers or committee members. 

On March 15, 2021, the Issuer announced the appointment of Sokhie Puar to its 
board of directors.   

 Mr. Puar, with over 30 years in the public markets, has worked in various capacities 
in both public and private companies in a variety of sectors, including: mining, 
technology, education, oil and gas, and clean energy. Most recently, Mr. Puar was 
chief executive officer, chairman and a director of Candelaria Mining Corp. from 
February, 2012, to September, 2017. During his tenure, Candelaria Mining raised 
in excess of $28-million and acquired several mining projects in Mexico. Mr. Puar 
is currently the lead director of Else Nutrition Holdings Inc., a company that he 
helped go public. Since going public in June, 2019, Else Nutrition has raised over 
$41-million. Mr. Puar also sits on the board of Adcore Inc., a technology company 
in the digital advertising space. 

 Mr. Puar holds a diploma in mechanical engineering technology and a diploma in 
business administration from the British Columbia Institute of Technology. Mr. Puar 
sits, and has sat, on the board of many public and private companies, including 
the board of governors of Southpointe Academy, an independent school located 
in Tsawwassen, B.C., where he chaired the governance committee, and currently 
sits on multiple committees, including vice-chair of the executive committee. 

17. Discuss any trends which are likely to impact the Issuer including trends in the 
Issuer’s market(s) or political/regulatory trends. 

The trends and risks which are likely to impact the Issuer are outlined in the 
Issuer’s interim Financial Statements and Management Discussion and Analysis 
for the period ended November 30, 2020. The Financial Statements and 
Management Discussion and Analysis are available on the Issuer’s SEDAR profile 
at www.sedar.com and on the Issuer’s disclosure with the CSE at www.thecse.com  

In addition to the trends and risks outlined in the Issuer’s Management Discussion 
and Analysis COVID-19 may impact the Issuer as noted below: 

The Issuer may face disruption to operations, supply chain delays, travel and trade 
restrictions and impact on economic activity in affected countries or regions can 
be expected and can be difficult to quantify. Such pandemics or diseases could 
represent a threat to maintaining a skilled workforce industry and could be a health-
care challenge to the Issuer. There can be no assurance that the Issuer’s 
personnel will not be impacted by these pandemic diseases and ultimately that the 
Issuer would see its workforce productivity reduced or incur increased medical 
costs/insurance premiums as a result of these health risks. In addition, the COVID-
19 pandemic has created a slowdown in the global economy. The duration of the 

http://www.sedar.com/
http://www.thecse.com/
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COVID-19 outbreak and the resultant travel restrictions, social distancing, 
Government response actions, business closures, and business disruptions, can 
all have an impact on the Issuer’s operations and access to capital. There can be 
no assurance that the Issuer will not be impact by adverse consequences that be 
brought about by the COVID-19 pandemic on global financial markets. 
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Certificate Of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly 
authorized by a resolution of the board of directors of the Issuer to sign this 
Certificate of Compliance. 

2. As of the date hereof there is no material information concerning the Issuer which 
has not been publicly disclosed. 

3. The undersigned hereby certifies to the Exchange that the Issuer is in compliance 
with the requirements of applicable securities legislation (as such term is defined 
in National Instrument 14-101) and all Exchange Requirements (as defined in 
CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated April 5, 2021. 

 John Veltheer  
Name of Director or Senior 
Officer 

 /S/ John Veltheer  
Signature 
CFO  
Official Capacity 
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Sixth Wave Innovations Inc. 
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March 2021 

Date of Report 
YY/MM/D 
21/04/05 

Issuer Address 
Suite 830-1100 Melville Street 

City/Province/Postal Code 
Vancouver, BC, V6E 4A6 

Issuer Fax No. 
(902) 492-0197 

Issuer Telephone No. 
604-562-6915 

Contact Name 
John Veltheer 

Contact Position 
CFO  

Contact Telephone No 
604-562-6915 

Contact Email Address 
jveltheer@sixthwave.com 

Web Site Address 
www.sixthwave.com 

 


