
 

 

 

FORM 7 
 

MONTHLY PROGRESS REPORT 

Name of Listed Issuer: RavenQuest Biomed Inc.(the “Issuer”). 

Trading Symbol: RQB 

Number of Outstanding Listed Securities: 73,090,332 

Date: Month of February 2018 

This Monthly Progress Report must be posted before the opening of trading on the fifth 
trading day of each month.  This report is not intended to replace the Issuer’s obligation to 
separately report material information forthwith upon the information becoming known to 
management or to post the forms required by Exchange Policies. If material information 
became known and was reported during the preceding month to which this report relates, 
this report should refer to the material information, the news release date and the posting 
date on the Exchange website. 

This report is intended to keep investors and the market informed of the Issuer’s ongoing 
business and management activities that occurred during the preceding month.  Do not 
discuss goals or future plans unless they have crystallized to the point that they are 
"material information" as defined in the Policies. The discussion in this report must be 
factual, balanced and non-promotional. 

General Instructions 

(a) Prepare this Monthly Progress Report using the format set out below. The 
sequence of questions must not be altered nor should questions be omitted or left 
unanswered.  The answers to the items must be in narrative form.  State when the 
answer to any item is negative or not applicable to the Issuer.  The title to each item 
must precede the answer. 

(b) The term “Issuer” includes the Issuer and any of its subsidiaries. 

(c) Terms used and not defined in this form are defined or interpreted in Policy 1 – 
Interpretation and General Provisions. 

Report on Business 

1. Provide a general overview and discussion of the development of the Issuer’s 
business and operations over the previous month. Where the Issuer was inactive 
disclose this fact. 

In February 2018, the Issuer acquired the remaining 64,000 common shares of 
Alberta Green Biotech Inc. (“AGB”) in exchange for the issuance of 9,152 
common share of the Issuer. 

Please refer to “Schedule B” for further details. 

 



 

 

 

2. Provide a general overview and discussion of the activities of management. 

The Issuer will be working with First Nation communities from across the 
Province of Saskatchewan, providing valuable information and strategic 
business approaches surrounding the Cannabis, Medical Marijuana and 
Hemp industries. RavenQuest has developed an indigenous-centered, end-to-
end offering for cannabis production and sale on sovereign land. 

Please refer to “Schedule A” for further details. 

3. Describe and provide details of any new products or services developed or offered. 
For resource companies, provide details of new drilling, exploration or production 
programs and acquisitions of any new properties and attach any mineral or oil and 
gas or other reports required under Ontario securities law. 

None 

4. Describe and provide details of any products or services that were discontinued. 
For resource companies, provide details of any drilling, exploration or production 
programs that have been amended or abandoned. 

None 

5. Describe any new business relationships entered into between the Issuer, the 
Issuer’s affiliates or third parties including contracts to supply products or services, 
joint venture agreements and licensing agreements etc. State whether the 
relationship is with a Related Person of the Issuer and provide details of the 
relationship.  

Please refer to Item #2 above and “Schedule A” for further details. 

6. Describe the expiry or termination of any contracts or agreements between the 
Issuer, the Issuer’s affiliates or third parties or cancellation of any financing 
arrangements that have been previously announced.  

None 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that 
occurred during the preceding month.  Provide details of the nature of the assets 
acquired or disposed of and provide details of the consideration paid or payable 
together with a schedule of payments if applicable, and of any valuation. State how 
the consideration was determined and whether the acquisition was from or the 
disposition was to a Related Person of the Issuer and provide details of the 
relationship. 

None 

8. Describe the acquisition of new customers or loss of customers. 

None 

 

9. Describe any new developments or effects on intangible products such as brand 
names, circulation lists, copyrights, franchises, licenses, patents, software, 
subscription lists and trade-marks. 

None.   



 

 

 

10. Report on any employee hirings, terminations or lay-offs with details of anticipated 
length of lay-offs. 

None 

11. Report on any labour disputes and resolutions of those disputes if applicable. 

None 

12. Describe and provide details of legal proceedings to which the Issuer became a 
party, including the name of the court or agency, the date instituted, the principal 
parties to the proceedings, the nature of the claim, the amount claimed, if any, if the 
proceedings are being contested, and the present status of the proceedings. 

None 

13. Provide details of any indebtedness incurred or repaid by the Issuer together with 
the terms of such indebtedness. 

None 

14. Provide details of any securities issued and options or warrants granted. 

In February 2018, the Issuer acquired the remaining 64,000 common shares of 
Alberta Green Biotech Inc. as consideration for the issuance of 9,152 
common shares of the Issuer. 

Please refer to “Schedule A” for further details. 

In February 2018, the Issuer completed a private placement of 810,362 
common shares at $1.25 per share for total proceeds of $1,012,953.  

15. Provide details of any loans to or by Related Persons. 

None 

16. Provide details of any changes in directors, officers or committee members. 

None 

17. Discuss any trends which are likely to impact the Issuer including trends in the 
Issuer’s market(s) or political/regulatory trends. 

The Licensed Cannabis Industry exists in a developing regulatory 
environment.  Upon completion of the proposed transactions the Issuer will 
be subject to the evolving legislation and regulations, specifically, the Access 
to Cannabis for Medical Purposes Regulations (“ACMPR”).  The Marihuana 
for Medical Purposes Regulations (“MMPR”), the predecessor to the ACMPR, 
was declared invalid by the Federal Court of Canada on February 24, 2016 
and the ACMPR was enacted on August 24, 2016, in order to replace the 
MMPR.  There is no guarantee that the ACMPR will not be repealed or 
replaced in the future. 

 



 

 

 

“Schedule A” 
 

 
 

RAVENQUEST ASKED TO BE A PRIMARY RESOURCE FOR ASSEMBLY OF FIRST 

NATIONS IN SASKATCHEWAN 
 

R18-02 

 

February 5, 2018 

 

February 5, 2018 – Vancouver, British Columbia – RavenQuest BioMed Inc. (CSE: RQB) 
(the “Company” or “RavenQuest”) is proud to announce that it will be working with First 

Nation communities from across the Province of Saskatchewan, providing valuable information 

and strategic business approaches surrounding the Cannabis, Medical Marijuana and Hemp 

industries. RavenQuest has developed an indigenous-centered, end-to-end offering for cannabis 

production and sale on sovereign land. 

 

Mr. Bill Robinson, RavenQuest’s Head of Government and Indigenous Relations, and Ms. 

Benilda Sable responsible for RavenQuest’s Regulatory Compliance and Quality Assurance, will 

be meeting with numerous First Nation community representatives in Regina on February 5th, 

Saskatoon on February 6th and Prince Albert on February 7th, 2018. 

 

Mr. Bill Robinson is formerly the Commanding Officer of the RCMP in Manitoba and past 

President and Chief Executive Officer of the Alberta Gaming and Liquor Commission. Mr. 

Robinson has worked closely with First Nation communities across Canada on harm reduction 

and addiction strategies. Mr. Robinson also heads, as the Executive Director, the Indigenous 

Peoples Cannabis Association. The association is designed to present a unified voice for 

indigenous communities. 

 

Ms. Sable brings expertise from the food, hemp and medical marijuana industries especially 

liaising with Health Canada. For the past decade she has worked with a wide variety of 

processing facilities to ensure continued compliance with regulations. Ms. Sable is a major 

advisor to hemp processing facilities, domestic and abroad. 

 

“We are honoured to be viewed as a trusted voice of the Cannabis industry in Canada. The 

relationships which RavenQuest has developed with First Nation communities across the country 

speaks to the immense amount of work we have done to develop a comprehensive turnkey 

cannabis solution that is tailor made for Canada’s Indigenous communities. We are very proud to 

be working with the First Nation Communities of Saskatchewan” said George Robinson, CEO of 

RavenQuest. 

 

 

 



 

 

 

About RavenQuest BioMed Inc. 

 

RavenQuest Biomed Inc. is a diversified publicly traded cannabis company with divisions 

focused upon cannabis production, management services & consulting and specialized research 

& development. 

 

On Behalf of the Board of Directors of  
RAVENQUEST BIOMED INC. 

 

"George Robinson"  

Chief Executive Officer 

FOR FURTHER INFORMATION PLEASE CONTACT: 

Mathieu McDonald 

Corporate Communications  

1-877-282-1586 
 

Neither Canadian Stock Exchange (“CSE”) nor its Regulation Services Provider (as that term is defined in the 

policies of the Canadian Stock Exchange) accepts responsibility for the adequacy or accuracy of this press release, 

which has been prepared by management.  

Cautionary Note Regarding Forward-Looking Statment 

All statements in this press release, other than statements of historical fact, are "forward-looking information" with 

respect to the Company within the meaning of applicable securities laws, including statements with respect to the 

Fundamental Change and the transactions contemplated in connection therewith. The Company provides forward-

looking statements for the purpose of conveying information about current expectations and plans relating to the 

future and readers are cautioned that such statements may not be appropriate for other purposes. By its nature, this 

information is subject to inherent risks and uncertainties that may be general or specific and which give rise to the 

possibility that expectations, forecasts, predictions, projections or conclusions will not prove to be accurate, that 

assumptions may not be correct and that objectives, strategic goals and priorities will not be achieved. These risks 

and uncertainties include but are not limited to those identified and reported in the Company’s public filings under 

the Company’s SEDAR profile at www.sedar.com.  Although the Company has attempted to identify important 

factors that could cause actual actions, events or results to differ materially from those described in forward-

looking information, there may be other factors that cause actions, events or results not to be as anticipated, 

estimated or intended. There can be no assurance that such information will prove to be accurate as actual results 

and future events could differ materially from those anticipated in such statements. The Company disclaims any 

intention or obligation to update or revise any forward-looking information, whether as a result of new information, 

future events or otherwise unless required by law. 

UNITED STATES ADVISORY. The securities referred to herein have not been and will not be registered under the 

United States Securities Act of 1933, as amended (the "U.S. Securities Act"), have been offered and sold outside the 

United States to eligible investors pursuant to Regulation S promulgated under the U.S. Securities Act, and may not 

be offered, sold, or resold in the United States or to, or for the account of or benefit of, a U.S. Person (as such term 

is defined in Regulation S under the United States Securities Act) unless the securities are registered under the U.S. 

Securities Act, or an exemption from the registration requirements of the U.S. Securities Act is available. Hedging 

transactions involving the securities must not be conducted unless in accordance with the U.S. Securities Act. This 

press release shall not constitute an offer to sell or the solicitation of an offer to buy any securities, nor shall there 

be any sale of securities in the state in the United States in which such offer, solicitation or sale would be unlawful. 

 

 

 

  

http://www.sedar.com/


 

 

 

“Schedule B” 
 

 
 

AVENQUEST ACQUIRES REMAINING SHARES UNDER ALBERTA GREEN 

BIOTECH ACQUISITION 
 

R18-03 

 

February 9, 2018 

 

February 9, 2018 – Vancouver, British Columbia – RavenQuest BioMed Inc. (CSE: RQB) 
(the “Company” or “RavenQuest”) announces that further to the Company’s news release dated 

September 29, 2017 announcing the acquisition (the “AGB Acquisition”) of 99.23% of the 

outstanding common shares of Alberta Green Biotech Inc. (“AGB”), and the Company’s news 

release dated October 23, 2017, the Company is pleased to announce it has completed the 

acquisition of the remaining 64,000 common shares of Alberta Green Biotech Inc. (“AGB”) in 

exchange for the issuance of 9,152 common shares of the Company on the basis of 0.143015519 

common shares of the Company for every one (1) common share of AGB. Following completion 

of this acquisition, the Company now owns 100% of the issued and outstanding common shares 

of AGB. 

 

The AGB Acquisition, together with the acquisition of the business and assets of the CL2G 

group of companies (the “CL2G Group”) announced September 28, 2017, are further described 

in the Company’s Canadian Securities Exchange (the “Exchange”) Form 2A Listing Statement 

dated September 28, 2017 (the “Listing Statement”) filed under the Company’s profile on the 

Exchange’s website. 

About RavenQuest BioMed Inc. 

 

RavenQuest Biomed Inc. is a diversified publicly traded cannabis company with divisions 

focused upon cannabis production, management services & consulting and specialized research 

& development. 

 

On Behalf of the Board of Directors of  
RAVENQUEST BIOMED INC. 

 

"George Robinson"  

Chief Executive Officer 

FOR FURTHER INFORMATION PLEASE CONTACT: 

Mathieu McDonald 

Corporate Communications  



 

 

 

1-877-282-1586 
 

Neither Canadian Stock Exchange (“CSE”) nor its Regulation Services Provider (as that term is defined in the 

policies of the Canadian Stock Exchange) accepts responsibility for the adequacy or accuracy of this press release, 

which has been prepared by management.  

Cautionary Note Regarding Forward-Looking Statment 

All statements in this press release, other than statements of historical fact, are "forward-looking information" with 

respect to the Company within the meaning of applicable securities laws, including statements with respect to the 

Fundamental Change and the transactions contemplated in connection therewith. The Company provides forward-

looking statements for the purpose of conveying information about current expectations and plans relating to the 

future and readers are cautioned that such statements may not be appropriate for other purposes. By its nature, this 

information is subject to inherent risks and uncertainties that may be general or specific and which give rise to the 

possibility that expectations, forecasts, predictions, projections or conclusions will not prove to be accurate, that 

assumptions may not be correct and that objectives, strategic goals and priorities will not be achieved. These risks 

and uncertainties include but are not limited to those identified and reported in the Company’s public filings under 

the Company’s SEDAR profile at www.sedar.com.  Although the Company has attempted to identify important 

factors that could cause actual actions, events or results to differ materially from those described in forward-

looking information, there may be other factors that cause actions, events or results not to be as anticipated, 

estimated or intended. There can be no assurance that such information will prove to be accurate as actual results 

and future events could differ materially from those anticipated in such statements. The Company disclaims any 

intention or obligation to update or revise any forward-looking information, whether as a result of new information, 

future events or otherwise unless required by law. 

UNITED STATES ADVISORY. The securities referred to herein have not been and will not be registered under the 

United States Securities Act of 1933, as amended (the "U.S. Securities Act"), have been offered and sold outside the 

United States to eligible investors pursuant to Regulation S promulgated under the U.S. Securities Act, and may not 

be offered, sold, or resold in the United States or to, or for the account of or benefit of, a U.S. Person (as such term 

is defined in Regulation S under the United States Securities Act) unless the securities are registered under the U.S. 

Securities Act, or an exemption from the registration requirements of the U.S. Securities Act is available. Hedging 

transactions involving the securities must not be conducted unless in accordance with the U.S. Securities Act. This 

press release shall not constitute an offer to sell or the solicitation of an offer to buy any securities, nor shall there 

be any sale of securities in the state in the United States in which such offer, solicitation or sale would be unlawful. 

 

 

 

 

 

 

http://www.sedar.com/


 

 

 

Certificate Of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been 
duly authorized by a resolution of the board of directors of the Issuer to sign this 
Certificate of Compliance. 

2. As of the date hereof there were is no material information concerning the Issuer 
which has not been publicly disclosed. 

3. The undersigned hereby certifies to the Exchange that the Issuer is in 
compliance with the requirements of applicable securities legislation (as such 
term is defined in National Instrument 14-101) and all Exchange Requirements 
(as defined in CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated  March 12, 2018  

 Anton (Tony) Drescher  
Name of Director or Senior 
Officer 

 /s/ Anton (Tony) Drescher  
Signature 
Director  
Official Capacity 
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RavenQuest Biomed Inc. 
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18/03/12 
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#507, 837 West Hastings Street 
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Vancouver, BC V6C 3N6 

Issuer Fax No. 
 
(604) 408-7499 
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