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FORM 7 
 

MONTHLY PROGRESS REPORT 

Name of Listed Issuer: River Wild Exploration Inc. (the “Issuer”). 

Trading Symbol: RWI 

Number of Outstanding Listed Securities: 27,500,000 

Date: Month of January 2019 

This Monthly Progress Report must be posted before the opening of trading on the fifth 
trading day of each month.  This report is not intended to replace the Issuer’s obligation 
to separately report material information forthwith upon the information becoming known 
to management or to post the forms required by Exchange Policies. If material 
information became known and was reported during the preceding month to which this 
report relates, this report should refer to the material information, the news release date 
and the posting date on the Exchange website. 

This report is intended to keep investors and the market informed of the Issuer’s 
ongoing business and management activities that occurred during the preceding month.  
Do not discuss goals or future plans unless they have crystallized to the point that they 
are "material information" as defined in the Policies. The discussion in this report must 
be factual, balanced and non-promotional. 

General Instructions 

(a) Prepare this Monthly Progress Report using the format set out below. The 
sequence of questions must not be altered nor should questions be omitted or 
left unanswered. The answers to the items must be in narrative form.  State when 
the answer to any item is negative or not applicable to the Issuer. The title to 
each item must precede the answer. 

(b) The term “Issuer” includes the Issuer and any of its subsidiaries. 

(c) Terms used and not defined in this form are defined or interpreted in Policy 1 – 
Interpretation and General Provisions. 

Report on Business 

1. Provide a general overview and discussion of the development of the Issuer’s 
business and operations over the previous month. Where the Issuer was inactive 
disclose this fact. 

In January 2019, the Issuer entered into a definitive share purchase 
agreement pursuant to which it will acquire all of the outstanding share 
capital of CBD Lifestyle Corp.  CBDL is a privately held company involved 
in the deployment and marking of beverages infused with hemp-derived 
extracts and derivatives.  Please refer to Schedule A for more information. 
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2. Provide a general overview and discussion of the activities of management. 

The Issuer was previously in the business of exploration and development 
of mineral resource properties in Canada, until its mineral claims lapsed in 
November 2013 due to a lack of funding. Upon receipt of sufficient funding, 
the Issuer initiated a review of potential strategic acquisition opportunities, 
which may include transactions in the cannabis sector or acquire another 
business it finds suitable. 

3. Describe and provide details of any new products or services developed or 
offered. For resource companies, provide details of new drilling, exploration or 
production programs and acquisitions of any new properties and attach any 
mineral or oil and gas or other reports required under Ontario securities law. 

None 

4. Describe and provide details of any products or services that were discontinued. 
For resource companies, provide details of any drilling, exploration or production 
programs that have been amended or abandoned. 

None 

5. Describe any new business relationships entered into between the Issuer, the 
Issuer’s affiliates or third parties including contracts to supply products or 
services, joint venture agreements and licensing agreements etc. State whether 
the relationship is with a Related Person of the Issuer and provide details of the 
relationship.  

None 

6. Describe the expiry or termination of any contracts or agreements between the 
Issuer, the Issuer’s affiliates or third parties or cancellation of any financing 
arrangements that have been previously announced.  

None 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that 
occurred during the preceding month.  Provide details of the nature of the assets 
acquired or disposed of and provide details of the consideration paid or payable 
together with a schedule of payments if applicable, and of any valuation. State 
how the consideration was determined and whether the acquisition was from or 
the disposition was to a Related Person of the Issuer and provide details of the 
relationship. 

None 

8. Describe the acquisition of new customers or loss of customers. 

None 

9. Describe any new developments or effects on intangible products such as brand 
names, circulation lists, copyrights, franchises, licenses, patents, software, 
subscription lists and trade-marks. 

None 
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10. Report on any employee hirings, terminations or lay-offs with details of 
anticipated length of lay-offs. 

None 

11. Report on any labour disputes and resolutions of those disputes if applicable. 

None 

12. Describe and provide details of legal proceedings to which the Issuer became a 
party, including the name of the court or agency, the date instituted, the principal 
parties to the proceedings, the nature of the claim, the amount claimed, if any, if 
the proceedings are being contested, and the present status of the proceedings. 

None 

13. Provide details of any indebtedness incurred or repaid by the Issuer together with 
the terms of such indebtedness. 

None 

14. Provide details of any securities issued and options or warrants granted. 

None 

15. Provide details of any loans to or by Related Persons. 

None 

16. Provide details of any changes in directors, officers or committee members. 

None 

17. Discuss any trends which are likely to impact the Issuer including trends in the 
Issuer’s market(s) or political/regulatory trends. 

The trends and risks which are likely to impact the Issuer are detailed in 
Item 17 Risk Factors of the Issuer’s Form 2A – Annual Updated Listing 
Statement dated October 6, 2015 



 

 

“Schedule A” 
 

RIVER WILD EXPLORATION INC. 

Suite 507, 837 West Hastings Street 

Vancouver, British Columbia 

V6C 3N6 

 
RIVER WILD ENTERS INTO DEFINITIVE AGREEEMENT TO ACQUIRE CBD LIFESTYLE 

 
January 4, 2019 – Vancouver, British Columbia – River Wild Exploration Inc. (the “Company”) (CSE: RWI) 

announces that the Company has entered into a definitive share purchase agreement (the “Purchase Agreement”) 

pursuant to which it will acquire (the “Transaction”) all of the outstanding share capital of CBD Lifestyle Corp. 

(“CBDL”). CBDL is a privately held company involved in the development and marketing of beverages infused 

with hemp-derived extracts and derivatives. 

 

CBDL was incorporated under the laws of the Province of Ontario on September 17, 2018 and is focused on the 

creation and launch of a global brand for the cannabidiol (CBD) infused beverage industry. CBDL’s first product, to 

be named CENTR, is a sparkling, low-calorie, CBD beverage that CBDL expects to launch in the United States in 

2019. CBDL is led by Chief Executive Officer and Director Joseph Meehan, with Paul Meehan and Arjan Chima as 

fellow directors. In connection with completion of the Transaction, the Company intends to change its name to 

“Centr Brands Corp.” 

 

The Purchase Agreement was entered into with CBDL, and each of its shareholders, all of which are arm’s-length 

parties to the Company. In consideration for the acquisition of CBDL, the Company has agreed to issue 26,000,000 

common shares (the “Consideration Shares”) to the existing shareholders of CBDL. A portion of the Consideration 

Shares may be subject to an escrow arrangement in accordance with the policies of the Canadian Securities 

Exchange (the “Exchange”). 

 
In connection with completion of the Transaction, the Company intends to complete a private placement financing 
(the “Financing”) through the offering of up to 5,000,000 common shares at a price of $0.50 per share for gross 
proceeds of up to $2,500,000. The Company may pay finders’ fees to eligible parties who have assisted the 
Company in introducing subscribers to the Financing. All securities issued in connection with the Financing will be 
subject to a four-month and-one-day statutory hold period in accordance with applicable securities laws.  
 
Pending completion of filings with the Exchange in connection with the Transaction, trading in the Company’s 
common shares has been halted at the request of the Company. It is anticipated that trading will remain halted until 
the Transaction has been completed.  
 
Completion of the Transaction is subject to a number of conditions, including the completion of the Financing for 
gross proceeds of not less than $2,000,000, the approval of the shareholders of the Company, and the approval of the 
Exchange. The Transaction cannot be completed until these conditions are satisfied, and there can be no assurance 
that the Transaction will be completed in a timely fashion, or at all. Further information concerning the Transaction 
will be available in the listing statement being prepared by the Company for filing with the Exchange. The Purchase 
Agreement is available for review under the Company’s profile on SEDAR (www.sedar.com). 
On Behalf of the Board of Directors of  
 

Management Changes 

 

In connection with completion of the Transaction, it is anticipated that the Company will reconstitute its board of 

directors and management to include the following. It is also expected that Mr. Anton Drescher, a current director of 

the Company, will remain on the board of directors of the Company after closing of the transaction. 

 

Joseph Meehan J.D., LL.B., Chief Executive Officer and Director 

 

Mr. Meehan is a securities lawyer who started his career in 1997 in London with Clifford Chance as a solicitor in its 

structured finance group. In 2000, Joe co-founded the Qtrade Financial Group, an integrated national wealth 

management firm, sold to Desjardins Group in 2013. He is managing partner of Argenthal Capital Partners, a private 

equity group based in Vancouver and Aix-en-Provence, France. Joe has a J.D. from Michigan State University’s 



 

 

College of Law and LL.B. from the University of Western Ontario, and is qualified to practice law in the US, 

Canada and the United Kingdom. 

 

Paul Meehan, Independent Director 

 

Mr. Meehan is the owner of both Goodridge & Williams Distillery, Canada largest independent craft distillery, and 

me&lewis ideas inc., an independent branding and design agency based in Vancouver, British Columbia. Prior to 

this, he worked extensively in senior beverage industry roles at Diageo plc, The Mark Anthony Group and Sleeman 

Brewery. Paul has a B.A. from Dalhousie University. 

 

Arjan Chima, Independent Director 

 

Mr. Chima is the Chief Commercial Officer of Goodridge & Williams Distillery, Canada largest independent craft 

distillery, and also Managing Director of me&lewis ideas inc., an independent branding and design agency based in 

Vancouver, British Columbia. Prior to this he was a senior commercial banker at CIBC. Arjan has an M.B.A. from 

the University of Manchester. 

 

For further information, contact Anton Drescher at 604.685.1017. 

 

On behalf of the Board, 

 

River Wild Exploration Inc. 

 

"Anton Drescher"  
Director 

 

Completion of the Transaction is subject to a number of conditions, including acceptance of the Canadian Securities Exchange. 

The Transaction cannot close until the required approvals are obtained, and the outstanding conditions are satisfied. There can 

be no assurance that the Transaction will be completed as proposed or at all. Investors are cautioned that any information 

released or received with respect to the Transaction may not be accurate or complete and should not be relied upon. Trading in 

the securities of the Company should be considered highly speculative. The Canadian Securities Exchange has in no way passed 

upon the merits of the proposed Transaction and has neither approved nor disapproved the contents of this press release. 

 

This news release may contain certain “Forward-Looking Statements” within the meaning of the United States Private Securities 

Litigation Reform Act of 1995 and applicable Canadian securities laws. When or if used in this news release, the words 

“anticipate”, “believe”, “estimate”, “expect”, “target, “plan”, “forecast”, “may”, “schedule” and similar words or 

expressions identify forward-looking statements or information. These forward-looking statements or information may relate to 

the proposed transaction involving CBD Lifestyle Corp., the terms of any financing of the Company to be completed in 

connection therewith, the reliability of third party information and other factors or information. Such statements represent the 

Company’s current views with respect to future events and are necessarily based upon a number of assumptions and estimates 

that, while considered reasonable by the Company, are inherently subject to significant business, economic, competitive, political 

and social risks, contingencies and uncertainties. Many factors, both known and unknown, could cause results, performance or 

achievements to be materially different from the results, performance or achievements that are or may be expressed or implied by 

such forward-looking statements. The Company does not intend, and does not assume any obligation, to update these forward-

looking statements or information to reflect changes in assumptions or changes in circumstances or any other events affecting 

such statements and information other than as required by applicable laws, rules and regulations. 



 

 

Certificate Of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been 
duly authorized by a resolution of the board of directors of the Issuer to sign this 
Certificate of Compliance. 

2. As of the date hereof there were is no material information concerning the Issuer 
which has not been publicly disclosed. 

3. The undersigned hereby certifies to the Exchange that the Issuer is in 
compliance with the requirements of applicable securities legislation (as such 
term is defined in National Instrument 14-101) and all Exchange Requirements 
(as defined in CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated      February 4, 2019  

 Tony Drescher  
Name of Director or Senior 
Officer 

 /s/ Tony Drescher  
Signature 
Director  
Official Capacity 
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